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Shifts in economic power in light of the Corona pandemic

(The new hierarchy in the global system)
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Abstract:
The features of transformations in the world seem not limited to one area, as they
are distributed over a wide range of politics to economics, and with it technology ...
etc., and on their impact also the distribution of power, as we live in a state of
(liquidity in strength), and the vow of its transmission has been evident in its direction
towards the East, and perhaps a pandemic Corona has given an accelerated impetus
to these transformations, and it is certain that they will affect the structure and
structures of the global system, which inevitably leads to the creation of a new
hierarchy, according to the economic strength of international actors and their ability
to employ them, especially since the high degree of international economic
competition between the two largest economic poles In the world, it has raised the

level of that to the level of open conflict in all areas.
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Keyword :Crises, Business Cycle, Public Debt, Financial Shock, Power

Transmission, Financialisation.
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3

QoL | Wb | oliga) | Wy | Ly | Ladd | Lol | A
111.4| 69.5|144.9|116.5| 80.8| 87.8| 79.7 | 2011
126.3| 85.7|162.8|123.4| 84.1| 90.6| 81.1 | 2012
128.9 | 95.5|198.3|129.0| 85.2| 93.4| 78.6 | 2013
130.6 [ 100.4 | 177.0| 131.8| 87.0| 94.9| 75.6 | 2014
128.8 | 99.3|175.9|131.6| 87.9| 95.6| 72.0 | 2015
129.2 | 99.0|178.5|131.4| 87.9| 98.2| 69.1 | 2016
123.9| 98.1|176.2|131.4| 87.1| 98.5| 65.2 | 2017
120.1| 97.1|181.2]132.2| 86.8| 99.0| 61.7 | 2018

Source:

1-European commission, European economic forecast, winter, 2013, p.51-55-75.
2-IMF. World Economic Outlook (WEO), Oct. 2019, p.28.
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