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O ABSTRACT O

Saving is an important indicator of economic development as it is an element which
finances domestic investment to achieve economic growth. The purpose of this research is
to determine the variables that affect Syria’s national savings, by testing the expected
variables, applying the unit root test on the time series of the variables, then using the
Johansen cointegration test and an error correction model. The conclusion is that inflation
and real economic growth positively affect national saving whereas national disposable
income has a negative effect. The speed of adjustment is significant and 100% which
indicates that there is cointegration between the variables of the study and national savings.

Key Words: National Savings, Stationary, Cointegration Test, Error Correction Model.
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F-statistic : 69.847
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tlete JS1 Anjall all calias Eua 20 Z3lall e gy g3 @nd Fuller
Ax; = Ox;_q +u; (3)
Ax; = a+ 0xp_q + Uy 4)
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sl uall )V 3paill 5y oplia) Shyall uxial) Jiaixy o sdiall 5V Gl i A Gaa
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DEAY) g Sz dgai JSV Anall il Eviews gelin jis cus lae St ey olaily @ Sl 25a Alls
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PAXp_y sh e Adlia) pe b & 3gail) Bualy HLEaY)
Ax;=a+ ft+ 0x,_q + ADxe_1 + & (6)
o) gl elay) gl dlasiul Cisas o el I Loy e dslae Jeddl dlli
[23]. Jaidll
panll (g Gy o s HURAY) &30 (4) gl sy ADF pusall Jld Sy L) alad &
die el biey ) dajall adll (e sreal HLEAY) dad culS 13 ASLe AL b dsll il b
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e JalSi Lale Algdal) ol oSl aie Camy uaill JaV1 8 gy (o chaayl s Ll 85 1(1)
dghs dadg adl e @jiaall JalSill Cayped oSy Ml [24]. dashall Ja¥) b lpmny o 1S 208 Y Gy
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[26]: Estimator
;A Jgall e (Vector Auto Regressive) VAR z3say jLial¥l fay
Xe=TL X q +TL, Xp gt +11 Xi_pt+u; (7)
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a Cua B 5 a Oibgiias e Adlge Wl e TT Cojpat WS ¢ saagl ddghma 7 5 [T - 7 =T Cua
e IT ddshead) dg) Jid 5 dlalSidl clpstall Ja¥) Ak clabed) i B 5 Uadll sl Jars Jiss
tlaa () guailt g Lagadd ()Ll Guadai A (e 220 AU T el judial) JalSall cilgatia
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N385 aalsl) (sl sl e ST Ll i) Gl Qe s cilgaiall axe ol paall G e
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Arace = =T Thpyln(1=2)  (9)

LB e Sae 22 J,\Sikjiszud\@;;di«ﬂ'r [GIVEN

Jal&ill cilgatia e ol aaall (8,0 Maximal Eigenvalue test aliall 45lSay) jLad)-2
Glie ia clgatiall 22 0l paall G e LAY Taw ol M1 gl Wl dadl (il Qi 1 (gl
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400D Adaleal) fpe HLoaY) Al Cuwaly
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Osuilaga A5k (35 Y JLEa) (5)d s
5% i dajall dasl BoIIEN

P LAY AV (geiue Jel&il) chlgatia d2e
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Trace Statistic

0.0000 47.85613 81.00423 r=0
0.0179 29.79707 33.50110 r<l
0.1254 15.49471 12.72114 r<2
0.1001 3.841466 2.703632 r<3
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Lol Jiey ) Tadll mmat 35w Aait 50 I edall (e JaY) dlsha 4D e JYS) (S
& ool AN e Tyl iy st Jaees @ola@Y) saill o o g (11)8) @il Jal<ill dlslas
S oa skl Ja¥) 8 Al . L 27% s daasiys asil) Y] 3 Lides 2l gl J30) g e
JaY) Bypad AR Y (Ginall iy ) Al Clpiially cosill A Ga B duh b Lele adiny
O WS Ja¥) syuad A Ll skl Jal1 A G il Y sasell s agalld i o Cajpas
s ceasill SR A alals (st b Al Gl S saaly sl bl gl AV ol (7)dsad)
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0.0000 8.504 45318.45 AEGROWTH;,
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R-squared:(.883 Plsall alal) a5l Ll
F-statistic : 15.977 Jarque—Bera : 3.7039
Prob(F) :0.000000 p-value : 0.156
DW : 1.973
K BARS U XY Alsall ol LAY Al L)
LM—test Breusch—-Pagan-Godfrey
Obs*R-squared : 2.729 Obs*R-squared: 9.0142
p—value : 0.2555 p—value: 0.7017
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