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0 ABSTRACT 0O

It is known that economic growth is the main objective of all economic policies.
Among these policies are trade policy, which is one of the determinants of economic
growth. In this regard, imports are considered one of the two aspects of this policy, which
plays a role in securing the needs of the national economy. Locally, this study discusses the
effectiveness of imports according to the nature of their use (consumer imports,
intermediaries, capital) and their role in influencing GDP as the representative of economic
growth. It was noted that the relationship between capital imports and GDP was positive,
While the relationship was inverse with both intermediate and consumer imports, the
overall relationship was weak between imports and output, although the relaxation of
import restrictions, especially on capital imports, had a clear impact on economic growth
rates, particularly in the first half of nineties, The study concluded that the import
substitution policy was unable to change the composition of imports in terms of reducing
the proportion of consumer imports.

Keywords: Economic Growth, Trade policy, Imports, GDP.

*Associate Professor. Faculty Of Economics, Tishreen University, Lattakia, Syria.
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1850105.8 76066.4 505232.0 53087.2 2008
1850873.8 87623.2 372814.5 63988.5 2009
1963549.7 115512.7 375662.5 80078.8 2010
2059763.4 79781.1 432093.5 135989.0 2011

5583l algeS Ay pudd) Ailiany) ds garall o alaieWl Eald) dae) Ga i jsadl
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Jae Lo Agysm b gl sall) o 5 8 clayll dleld g

Glaylls Seay) Asall bl o zigal) iy 4D dias ) Caagd Auhall oda of oS3 paldl (hag
iflany) desandl e (2011 —1990) 35l g by aladind & @l Jal Gag s 3 Lelsl
AV Jalyal) (38 7 dsall 008 5 2y iy s
aagl) Lda ladl-1
o lahyall Cana sl si ¢ Lelal€s dayn s Judoall o3a i e SEI Jal e Lege diail) Judlad) Jalas ysimy
Alule (F 8 sang) s dsmg ey danl) i o LY OLEWY) atey ani diadl JuDLl G TS
Dad (ggint A Al Judd) il Gl gt ool oo Ol e el oulis i of da)
g [11] el JY ¥y Jlaill & JSLay Ly i)y Lali)) sms () dpnsldl) zalaill dsasy j0a e
SLEAY el @haY! jedl (ADF) Fuller-Dickey Augmented ausall jgi= Sy lial
tod zalad DG HLaa) 13 aals L elelS Aa ) yaats Agiejll Judldl )i
ey olaily Cull s 1 JY) 7 dgadl

AY =AY, _, + &,
a s aa 1 AB 7agalll

AY =a, +AY,_, + 5,
S olailym Culh as aa L g dgail)

AY =ay +at+AY,_; + &

AL b ol Gl Jlie e ey By i et Al b Jsi @ikall Q) of Cus
Byflag baag Hdan (el
%10 AV siuse die iy oz dsaill Ol paial sangll Hia Hlas) mils 6 Jpaadl s

() gsimall sic ADF Lad) gilid Gy Jgaa (2 —3) Jsa)

(ADF)poussall Jlsi S il il
) oladly b ae b pa b s
0.638 0.999 1 GDP
0.979 0.999 0.997 MC
0.346 0.882 0.837 MI
0.089 0.187 0.561 MK

o ST il aeal prob g L) i) die dudlal) dghiul aae Gilall Jaall DA (e Ty
shaly asii Gl LaY) sl die sjae e Judldl of Gl gl () Ji Gllily AVl (sgi
: IS bl il Cum I 380 e ha)

:((1%'diference) As¥) 9,4l sic ADF Lad) milii ouw Jods (3 —3) Jsea
4 e

S 3oyl xie (ADF) pusall Jlgim So il L

o) oladly il as ol ae b (s
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0.0039 0.0047 0.546 GDP
0.090 0.096 0.727 MC
0.002 0.000 0.000 MI

0.000 0.000 0.000 MK

g Prob o ajlie xie @llyg J5¥) (gginall die lgasan Anall Juddl il lud) Jsaall A e Jaadly
Aanally ¥ QNS i dgag ae il @ uiie of plad) e cdiadl Gl Jod & G AV (i
SN Sl i
ef ol (U1 Boill) (ssiondl) (s e 3ina Lnpan i) o Likaaly san ) J3a sl shals i of 2y
(Sl il JalSil (puilagn L) eha) LSy JUillys aalgll o Lebels dayy Aol (s (30 AelSie
| IS allyy 35l 5L s yans fas Bl
(i) sl cilays aaas-2
1 JUIS bl culS Eua Lag length criteria jladls Estimate var jlaal DA e

$(Shball clad yaad HLAAS mil Gay i (4 —3) ds)

Lag LogL LR FPE AIC SC HQ

0 -1039.376 NA 1.68e+38  99.36919  99.56814  99.41237
1 -965.8182  112.0887*  7.26e+35* 93.88745* 94.88223* 94.10335*

* indicates lag order selected by the criterion

cOssilasa HUEAD Gulaiy agiing o(P=1) 3asly ual Ay die dygiee LAY IS ol LA
:Johansen (guildsa JLOA) k-3
sk WDle o oy i) g JalS ADle 35ay o S (puilagn HLod) Gully s Aajall 228
tot Ailasy) Gagyll of Cua Y T JaY)
Ja¥) sk saaly Al ABle ) e aa g zgpheall Gl
a0 Lk 4555 ADe 2 Y 1l ()
: S il sl 5

H(Ogmilagny LSRN Il Cm Jgda 1(S —3)ds)

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.1
No. of CE(s) Eigenvalue Statistic ~ Critical Value  Prob.**

None * 0.882684 63.80779 44.49359 0.0008

At most 1 0.422161 20.95004 27.06695 0.3608
At most 2 0.314793 9.980841 13.42878 0.2822
At most 3 0.113973 2.420153 2.705545 0.1198
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Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.1
No. of CE(s) Eigenvalue Statistic ~ Critical Value  Prob.**
None * 0.882684 42.85775 25.12408 0.0003
At most 1 0.422161 10.96920 18.89282 0.6504
At most 2 0.314793 7.560687 12.29652 0.4251
At most 3 0.113973 2.420153 2.705545 0.1198

ay (Ja¥l dlsh dg)ls @dle 3 amp guall (aul Jis Wl Laady (Trace) Ja¥) lea¥) DA e
oo i€y Ml ¢(0.1) A2 (gsise xie Slldy (Maximum Eigenvalue) Leaf ) HLaay) asia sl
Madl) i 350

:Uadl) asal igal paii—4

&y sl 5alll 4550 lals vector error correctionas estimate var ,ladls quick 4l PlA (e
1 JOIS i) jeldat JalSs cille 3 )lids Cua cointegration tas

:(Uai.“ Tl 533.43 SR XTI FX-Y :(6 —3) djda)
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CointegratingEq: CointEql  CointEq2  CointEq3
GDP(-1) 1.000000  0.000000  0.000000
MI(-1) 0.000000 1.000000  0.000000
MC(-1) 0.000000  0.000000 1.000000
MK(-1) -3.752704  -6.386670  -0.911390
(1.79848)  (1.80750)  (0.20795)
[-2.08660] [-3.53343] [-4.38277]
C -929147.9  226279.7  24958.13
Error Correction: D(GDP) DMI) D(MC) D(MK)
CointEql 0.077238  -0.036460  0.048444  0.069824
(0.04772)  (0.04309) (0.00702)  (0.03056)
[ 1.61841] [-0.84609] [6.90181] [2.28498]
CointEq2 -0.636866  -0.487430  -0.266737  -0.253728
(0.32750)  (0.29571)  (0.04817)  (0.20970)
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[-1.94462] [-1.64832] [-5.53789] [-1.20998]

CointEq3 4.610370  3.543829  2.444939  2.550922
(2.97037)  (2.68207)  (0.43686)  (1.90191)
[ 1.55212] [1.32130] [5.59666] [ 1.34124]

D(GDP(-1)) 0.121649  0.990388  -0.210033  -0.899405
(0.46557)  (0.42038)  (0.06847)  (0.29810)
[0.26129] [2.35594] [-3.06745] [-3.01713]

D(MI(-1)) -0.056568  -0.536481  0.238525  0.668580
(0.43454)  (0.39237)  (0.06391)  (0.27823)

[-0.13018] [-1.36730] [ 3.73227] [2.40294]

DMC(-1)) -6.563776  -3.153638  -1.829893  -2.808020
(3.67417)  (3.31756)  (0.54037)  (2.35254)
[-1.78646] [-0.95059] [-3.38640] [-1.19361]

D(MK(-1)) 0.817117  0.355589  0.493265  0.745915
(0.85703)  (0.77384)  (0.12604)  (0.54875)

[0.95343] [0.45951] [3.91343] [ 1.35930]

C 84619.92  -31024.25 21089.78  61019.09
(27820.4)  (25120.1)  (4091.58)  (17813.1)

[ 3.04165] [-1.23504] [5.15444] [3.42551]

R-squared 0.487583  0.723956  0.845351  0.683818
Adj. R-squared 0.188673  0.562930  0.755139  0.499378
Sum sq. resids 3.08E+10 2.51E+10  6.67E+08  1.26E+10
S.E. equation 50673.57  45755.18  7452.628  32445.86
F-statistic 1.631203  4.495897  9.370740  3.707545
Log likelihood -239.9337  -237.8917 -201.5970 -231.0171
Akaike AIC 2479337  24.58917  20.95970  23.90171
Schwarz SC 25.19166 2498746  21.35799  24.30000
Mean dependent 72879.55 19660.34  6449.817  3280.900
S.D. dependent 5625790  69209.34  15060.87  45856.88

A Sl Lee gl clalslly bl Al ol Uadld) mosal 7 3503 A0S Wiy (6-3) ) Jsaall DA e

D(GDP) -

0.077238493144*(

GDP(-1) -

3.75270361488*MK(-1)
929147.911255 ) - 0.63686556215*( MI(-1) - 6.38666953051*MK(-1)
226279.682917 ) + 4.61036966893*( MC(-1) - 0.911389556833*MK(-1)

+

+

24958.1331148 ) + 0.121649197604*D(GDP(-1)) - 0.056567932173*D(MI(-1)) -

6.56377611657*D(MC(-1)) + 0.817116773421*D(MK(-1)) + 84619.9249053
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Syl e IS5 @l Gp Al G Baadly LS i dad 4 R-squared=0.488 ied i Ladldl e
zsaill 138 Ladla (el dpailly Lob ciland )l o))l pe Bpayle i€ Laiy Al ilS Aagus il L8N

Adul) apliay) Pl e abadla s Hlosl ?3.45 @\.ﬂ\ aaiiall S ay sl
: odial) Uadl) prasal 7 dgal dadla (e (382305

ois) Pl e Al cVobad) e Al ) sl sl il Aadla jlas) dal e
@il Al 5 e UadY) o S5 bly) aagY rgiall (aliy) o Gus autocorrelation LM test

Al clan 5 e dllyy S st

P Ssl loa) il Gan s (7 —3) Jsaa)

VEC Residual Serial Correlation LM

Tests

Null Hypothesis: no serial correlation at

lag order h

Date: 03/17/18 Time: 12:27

Sample: 1990 2011

Included observations: 20

Lags LM-Stat
1 8.274472
2 14.01971
3 18.54659
4 17.68385
5 15.40723

Probs from chi-square with 16 df.

Y] G 93 ) aa s Agheall Gacadll Qs Ml Aysina e cLaaY) S of B

P IS aaily e la sl axe il of LS

:(u.u.'}t;:\]\ axe laal C_a\lv O Jsas :(8 _3)dﬁ.>)

VEC Residual Heteroskedasticity Tests: No Cross Terms (only levels and

squares)
Date: 03/17/18 Time: 12:33
Sample: 1990 2011
Included observations: 20
Joint test:
Chi-sq df Prob.
148.6531 140 0.2924
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Sl Al o aall apll Jin  Jullg AVl gsius (e ST 0.29 (g5l Chi-sq dlaal of Laad
LA LY A (g Vs puiladl pae A (ge Al il 23 saill s ¢ uilaia ol Lgd
Ul Lee )l iyl G Al dapks mava s 8 Ade ldieY) (e Giladl z3gall o LlaaY 130

il gilly cla i)

ralatiiayi-1

s ¢ V1 Apmdll (3a3 Jimy 1ag  dleay) el bl LN Syl o dSe AD o cpa-1
o anii o) gl Gty Aaial alaladl ye b i) kil Lpes i gl o3 ol ey (Say Y]
Adlandll calaylgll Lan gl paey Glylsll dlea) e Dlaylgll o3a doas (aliad) axe Jilay dolae il 446)
2l e Aagill oda cuii) dy AL aladl o Oyl sdn o Load Cad) (6 885 cclalsl) lea) (g
.z dsall

GBiaS ade ixy 138 7 3saill Gy @iy leal) daall millly dagus gl cilalsl) (g dpuSe A ) (=2
Go iy Bale pe o) Camm @iyl sda sn o e LalS (1 -2) ) Joaad) DA (gas Al Zpa il
ASOEW) Gyl ga o dsiad) bl e 8 e T Pl

ol Bhaid) ae iy 1 dleay) ol zllls dlauhl) lylgll (e IS o daayk A0 o (253
(aay) Al il sai o puSaii o (e A Il saaa hldiul sy o Jils it )l 2368
il 3 el Al aiaSl e Vaa g cAiae ZANEN Apall Nl

SIlsl) G Al Cama o S5 V) 1aa ddpan culS Giludl z3salll 8 aaaill Jales dad of o4
leiw (e sase dalse gl 5o oabai®Y) el o dlds S5 SaY) 1 ¢ JlaaY) Jaall @sllls eelsily
SR Aga gl - L)

Lo Gppaionall Clilialy gt (o slhaet Loy 10 o) Hleial) (sl s of climadll 3y 3 LhaY -5
Il ana 3aL) ) sl Aali) dleally Ll 5 cahleinnl) oLl U dlgall e Jsaanl) C g Lo
a1 oY el o) LAY ()8 e UGS LS ol saill iy e eyl (uSad) 1305 4lland )l
L e 3aall jeaa Cagd 8 LS (e a2yl eg 2003 sle any Aaalay 260U syl (Sl o goladl
b ) Jaly limadl) & clias Al Gl ABlee pai cVame 2635 Al Ll V) )Ll apadil ddalgl)
S ol @lS s Coliadl) Jie dgensd) chlenuY) dalil culS AU sl 8 cbldney) qlel o8 el
Aaiie WsS e ST agie oyl Le JS0 iad il dg)laed) coleiu) 4all

r&luagili-2

saill N amey Ayl LS5 e Glay (et of als e ) 138y ) B8 ai e Jeali-1
Al LD e el Sl uant Jiale say )l Jilay dileid) chWEaY! Laldy o galai@y)

Aaiipal) Cuil) pa Bl gl Jae di L paes Basll Syl o gali pae ey Gl 32
sl sl o layloll 030 Ll )
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