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Role of Foreign Trade as Factor for Growth

and Economic Equilibrium during the Crisis:
a Theoretical-Historical Approach onthe Syrian Economy
(2010 - 2017)

Dr. HumamAljazaeri

Abstract

The study aimed at investigating the role of foreign trade in the
framework of stimulating economic growth. The author demonstrated
how economic and foreign trade indicators engaged growth during
the crisis period (2010-2017). the study concluded to set of results the
most important of them was: It was found that Foreign Trade plays a
pivotal role in achieving economic growth and equilibrium during the
crisis period, also there was no difference between the current reality
and the required paths for making foreign trade policy and execute it,
Foreign trade paths remained deficient in terms of expansion in net
exports, especially in light of the widening gap in favor of imports
despite efforts to compress import bill and increase export coverage
during 2014, 2015 and 2016.

Key Words: Economic Growth, Foreign Trade.

’ University teacher at the EconomicDepartment- Faculty of Economic Damascus
University.
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(UNCTAD, Towards more Balances Growth Strategies in Developing
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e Aanli (e (ool gaill dyae Baal) Bl Caay ) Gyl ¢l Jill
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) UNCTAD, (2013). “Towards more Balanced Growth Strategies in Developing
Countries: Issues Related to Market Size, Trade Balances and Purchasing Power.
Discussing Paper, No.214, P: 21.

@ Marshall, A. (1949). Principles of Economics: An Introductory Volume. (8th
Edition): Paperback. P. 225.

©® Robertson, D. (1938) The future of international trade, Economic Journal, Vol.
48, 1-14.
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USoubbotina, T. (2004) Beyond Economic Growth- An Introduction to Sustainable
Development, The World Bank, Washington, D.C. 2nd Edition, P:83.
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(DKeho, Y. (2017). The Impact of Trade Openness on Economic Growth: The Case
of Cote d'Ivoire, Cogent Economics & Finance Journal. Vol.5, Issue. 1.

@Lynn, K. (2015) An Analysis of The Relationship Between Foreign Trade and
Economic Growth in Myanmar during 1990-2014. International Journal of Business
and Administration Studies.Vol. 4.No. 1. PP: 114-131.
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Dwere, M. (2015) Differential Effects of Trade on Economic Growth and

Investment: A Cross-Country Empirical Investigation. Journal of African

Trade.Elsevier. Vol.2. PP: 71-85.
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(DZaman, G.(2014). Impact of Foreign Trade on Romania's Economic Sustainability

during the Pre- and Post-Accession Periods.Procedia Economics and

Finance.Elsevier.Vol. 8. PP: 747-754.
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DGhirwa, T. Odhiambo, N. (2017). Sources of economic growth in Zambia: an
empirical investigation. Sage publications. Global Business Review. No. 18. Vol. 2.
PP: 275-290.
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DImoisi, A. (2018). Is trade openness suitable for growth of the Nigerian
manufacturing sector? An autoregressive distributed lag approach. DimitrieCantemir
Christian University. Academic Journal of Economic Studies. Vol. 4. No. 2. PP: 71-82.
@Yusoff, M. Febrina, I. (2014). Trade openness, real exchange rate, gross domestic
investment and growth in Indonesia. Sage Publications. The Journal of Applied
Economic Research. Vol. 8. No. 1. PP: 1-13.

® World Development Report. (2019). The changing nature of work. Washington
DC: World Bank. p.36
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(" Sachs, J. Warner, A. (1995a). Economic Reform and the Process of Global
Integration. Brookings Papers on Economic Activity. No.1, pp.350-36

@ Berg, H. (2012). Economic Growth and Development. 2™ .Singapore ;
Hackensack, NJ: World Scientific. P.327.

® Luca, F. etal. (2014). Current Trends in the foreign trade. SEA-Practical
application of science. Vol. 2. No. 3. PP: 393-400.

“Maria, D. (2014). Empirical analysis of trade barriers and economic growth in
Nigeria. European Journal of Social Sciences. Vol. 2. No. 4. PP: 1-6.
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Orgun, B. (2012). Strategic Trade Policy versus free trade. Procedia-Social and
Behavioral Sciences. Vol. 58. PP: 1283-1292.

@Melitz, M. (2005). When and how should infant industries be protected?. Journal
of International Economics. Vol.66. PP: 177-196.

@Behuria, P. (2017). The Political economy of import substitution in the 21
century: the challenge of recapturing the domestic market in Rwanda. International
development. London School of Economics. Working Paper Series. No. 17-182.
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