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0 ABSTRACT O

This study aimed to review the concept of financial transfers, and the patterns of using
remittances, as there are several patterns of using remittances within the economies of the
receiving countries. These patterns differ from one country to another depending on the
economic, living and social conditions and the systems and policies followed in each
country.

The researcher relied on the descriptive analytical approach to study the general
foundations and concepts of the subject studied, and the standard study based on the E-
VIEWSI10 program to clarify the extent to which financial transfers of human capital
contribute to economic growth in Syria during the period (2000-2019).

The results concluded: There is a significant relationship between financial transfers of
human capital and long-term economic growth in Syria during the period studied.

Then many recommendations were presented, the most prominent of which are:
developing databases and information on the various dimensions of migration, especially
on financial flows of human capital, so that in-depth studies can be carried out that
ultimately reach accurate results, and stimulating and encouraging remittances through
optimal exploitation of migrants’ savings in banks in order to Investing it in financing local
or regional projects.

Keywords: financial transfers, development aid, Human capital, ARDL model.
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Specificaton ~~ HQ  BIC  AIC*
ARDL(1, 2, 14.868 15209 14.813

0, 1) N
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0,1) 14.88 | v T‘ i i
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F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signt (D) (1)
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.875968 Prob. F(7,10) 0.5565

Heteroskedasticity Test: ARCH

F-statistic 1.037927 Prob. F(1,15) 0.3245
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 2.249688 Prob. F(2,8) 0.1678
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Variable Coefficient Std. Error t-Statistic Prob.
MT 6.64E-06 1.27E-06 5.211603 0.0004
DA -0.168477 0.162792 -1.034925 0.3251

w -13610.68 2778.505 -4.898562 0.0006

EC = GDPP - (0.0000*MT -0.1685*DA -13610.6760*W )
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Case 3: Unrestricted Constant and No Trend
Variable Coefficient Std. Error t-Statistic Prob.
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