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Abstract

The study aims to measure the impact of fiscal policy on economic growth
in selected oil countries represented in (Algeria, Saudi Arabia, UAE, Iraq)
during the period 2000-2020, by using an econometric study based on the
analysis of the Panel static model through Three estimated models (Pooled
effect model - fixed effect model - random effect model) and after estimating
the mentioned models it was found that the fixed effects model is the
appropriate model based on the (Redundant Fixed Effects test), while the
random effects was the appropriate model based on the (Hausman test)
However, depending on theory, economic logic, and the significance of the
parameters, the fixed effects model is better, so we interpreted the results of
the fixed effect model only, and the study concluded many results, including
public expenditures that have a negative and significant impact on the gross
domestic product, while revenues have a positive impact on the gross
domestic product industry.

Keywords:
Fiscal policy , Economic growth , Static panel model.
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TR TE ED | HC | TLF | TFC | RER| Y ) b
Lilasy)
10.380 | 10.407 | 9.9905 | 0.243 | 15.860 | 10.867 | 5.302 [ 12.300 Mean

10.768 | 10.899 | 10.114 | 0.179 | 15953 | 11.041 | 4.712 | 12.165 Median
6.370 | 6.650 | 7.295 | -0.510 | 14.386 | 8.840 | 4.512 | 11.007 Minimum
12.828 | 12.859 | 13.589 | 1.010 | 16.587 | 12.317 | 7.569 | 13.428 Maximum
1.544 1.612 1.278 | 0.601 | 0.462 | 0.841 | 1.098 | 0.656 Std.Dev.
168 168 168 168 168 168 168 168 Observation
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Fisher Dickey-Fuller at Level

Fisher Dickey-Fuller at First

Difference
No No el
Intercept | Trend | Intercept | Intercept | Trend Intercept
and Trend and Trend
0.0423 | 0.9522 1.0000 0.0207 0.0590 0.0003 Y
0.1572 | 0.9604 0.9997 0.0000 0.0002 0.0000 TR
0.0449 | 0.9996 1.0000 0.0007 0.0008 0.0000 TE
0.9081 | 0.9839 0.4754 0.0000 0.0005 0.0000 ED
0.0001 | 0.4656 0.9919 0.0000 0.0009 0.0000 HC
0.0344 | 0.9882 1.0000 0.0059 0.0384 0.0071 TLF
0.0001 | 0.8469 0.9993 0.0000 0.0000 0.0000 TFC
0.3533 | 0.9472 0.1058 0.0001 0.0002 0.0000 RER
Fisher Philips Perron at Level Fisher Phlh.ps Perron at First
Difference
No No ol peiciall
Intercept | Trend | Intercept | Intercept | Trend Intercept
and Trend and Trend
0.0043 | 0.9595 1.0000 0.0000 0.0000 0.0000 Y
0.3035 | 0.9078 0.9995 0.0000 0.0000 0.0000 TR
0.0563 | 0.9999 1.0000 0.0000 0.0000 0.0000 TE
0.9224 | 0.9638 0.5205 0.0000 0.0000 0.0000 ED
0.2715 | 0.1131 0.9936 0.0000 0.0000 0.0000 HC
0.3275 | 0.0788 1.0000 0.0000 0.0000 0.0000 TLF
0.0000 | 0.9260 1.0000 0.0000 0.0000 0.0000 TFC
0.5458 | 0.9739 0.1160 0.0000 0.0000 0.0000 RER
Fisher LLC at Level Fisher LLC at First Difference
No No .
Intercept | Trend | Intercept Trend | Intercept | Intercept b
and Trend and Trend
0.0000 0.9999 | 1.0000 0.7290 0.7549 0.0001 Y
0.0074 0.7438 | 0.9963 0.0000 0.0000 0.0000 TR
0.0000 0.8963 | 1.0000 0.0015 0.0015 0.0000 TE
0.5351 0.9865 | 0.9264 0.0000 0.0000 0.0000 ED
0.0000 0.3474 | 1.0000 1.0000 1.0000 0.1222 HC
0.0390 0.9961 | 1.0000 0.9999 1.0000 0.0242 TLF
0.0000 0.4629 | 0.9999 0.0000 0.0000 0.0000 TEC
0.0769 0.5082 | 0.0737 0.0000 0.0000 0.0000 RER

Baairall zilail) & Alalal) cpaiall (Stationary test) dubiiadly il Lo @il :(2)d s
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AVl (ssie e Jg¥) Gl eBias andll e JS of (Levin, Lin & Chu),lasl 5 (0am
Chlaa¥) U< p.value dad of e cJill by b dhi) dla () (%10 %5 %1) ilasy)
235 (Byiinnn bl Uil ) (gl ¢Abad) Ll Jodiy prall daaf by i Las %5 (e JET 2D
gl @lysial (Estimation) z3s«) a5 (Co- integration) &ljidall JalSill ¢lya) aex il
:(Correlation) cpaiall ¢ 4l ) clBally bLay) .3.2.3

Bghas b Al @l e Jseandl B Al Cyie G Bl BLaN) g GkS
1(3) Jsaadl b dauagally Jala V)
« Aladl) lsall Jgal) g-" (Correlation) g2 pail) Cfyia G Bl ddgian &l :(3) Jead
(G ey cAusgud)

Variables Y TR TE ED HC TLF TFC RER
Y 1.000000

TR -0.117594 | 1.000000

TE 0.088324 | 0.972407 | 1.000000

ED 10244600 | 0.056254 | 0.066970 | 1.000000

HC 0226219 | -0.622258 | -0.610236 | 0.174911 | 1.000000

TLF 0.133700 | -0.232317 | -0.236475 | -0.396808 0.283619 1.000000

TFC 0.869540 | -0.063149 | -0.041696 | -0.499023 0.032370 03538464 1.000000

RER -0.580230 | -0.096558 | -0.079184 | 0.586983 0.494520 -0.049782 | -0.701771 1.000000

- E-views 12 zaliyll cilajie e alaeYh cfialll dhae] (e 1 jaal)

sl byl Masl) o IS G Ao (g Al BBl 39y oz (3) dsand) P
(24.05 <08.0 <11.0) Laas (30.0) re S8 Lagailis 0 ¢( ¥ laall il ) 5 (oasladl cpally clail
OS) e Alaay) sl by (cull) Sl el 0585 Maal) o donla AN il cn e sl e
Jall syl ) il o puaall Tases 050 i) Jlall Gl Jlead 8 sl of e Slds ad 138
sebas c Maa¥) aall ol oo Alassy Ao Ay Sy Cipeall e o8 el e Dlnd (3yliadl)
Lagins Bl ¥ Jalae 58 Gy (i) asls lahaY) Jleal) (gaie O sy Lange Lali)) 3BDle 39ag
(0.97) ks 55
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:(Panel Co-integration test) z3sai¥) Jals Cpiiall o iidall Jalsil) .4.2.3
JalSall (ggine Ol dagall CHLERY) e sa z39al) Jals bl Gn sl Jelsill lasl o)
o CDLERY) ol o BDMe 35a (15 3l (305 2 35aY) a8 ehals macy (S cdisand) il paiall o
1(4) Jsad) b Aid) @) e Joemnll &5 @l iaal JelSH) el aeas < J8Y)
Jelsill gkl (Johansen and kao Residual Cointegration Test) lis) il :(4) Jgaal)
Baaiaall zilail) & A3l cipaial) Cp idial)

Johansen Cointegration Test
Fisher Stat.* Fisher Stat.*
Prob. (from max-eigen Prob. &) pariall

(from trace test) test)
0.000 1.0000 0.000 1.0000 Y
0.000 1.0000 0.000 1.0000 TR
53.70 0.0000 263.4 0.0000 TE
175.7 0.0000 526.8 0.0000 ED
153.1 0.0000 162.7 0.0000 HC
184.4 0.0000 167.3 0.0000 TLF
107.1 0.0000 179.1 0.0000 TFC
68.35 0.0000 68.35 0.0000 RER

kao Residual Cointegration Test

t-test = -2.948913 | Prob. | 0.0016
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da JalS5 aag 4l in aag bl dpmjil) Joly paall daap ady i 1268 %5 (e S8 povalue
ol 73l by B chnal) o

Ay s clgd sgall Altiadd) il M) Jaall @ cpy il QS dsas Uil 2ay
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