ol ) des i

(2021 = 1980y suall i s ol pslall § abadl iV jlezad W) Lisb Y1 8 1 Jel) el
¢ 7 o plin ee 1 IS gl

https://political-encyclopedia.org/library/10140 :cut L,

2026/07/09 16:26 +03  :313 z¥! 7y

ot sl s g sl gzl s J o e Ml s ) sl g 3l b anlST 85l p & gl 5 sl
i Y e Al el LY a B el 3 Gt V) B gl y Al e Jne 5 el alall (s g
e ot >, (Encyclopedia Political - & pulod) 6 g soll J s olegheadl e o 5]
info@political-encyclopedia.org

Pl V) o1y by 5 Je laiilse a Encyclopedia Political - 3 ol i g gl 20 LY RPN
https://political-encyclopedia.org/terms-of-use sl e 2o

MQ@aJ&J,)Ja&jJ\WB/AWYU‘:JBY\A‘KJJA\JS\wAbuc!).au.ﬁd\.c.o.” \M&JM\
Lo Ul (s A oY) ¢ Lol dax ez y 1 Sl a8 Gaim by 5 b sts & ) 5 5o sl



https://tanmiyat.uomosul.edu.iq
https://tanmiyat.uomosul.edu.iq
https://political-encyclopedia.org/library/10140
mailto:info@political-encyclopedia.org
https://political-encyclopedia.org/terms-of-use
http://www.tcpdf.org

AL.
VAT e,

Journal of

TANMIYAT AL-

RAFIDAIN
(TANRA)

A scientific, quarterly, international,
open access, and peer-reviewed journal

Vol. 43, No. 143
Sep. 2024

© University of Mosul |
College of Administration and
Economics, Mosul, Iraq.

o

TANRA retain the copyright of
published articles, which is released
under a “Creative Commons Attribution
License for CC-BY-4.0” enabling the
unrestricted use, distribution, and
reproduction of an article in any
medium, provided that the original
work is properly cited.

Citation: Al-Fakhry, Omar H.
(2024) "Measuring the Long-Term
Impact of FDI on Tunisian Exports
for the Period (1980-2021)”.

TANMIYAT AL-RAFIDAIN,
43 (143), 140 -156,
https://doi.org/10.33899/tanra.20
24.184590.1374

P-ISSN: 1609-591X

e-ISSN: 2664-276X

tanmiyat.mosuljournals.com

Research Paper

Measuring the Long-Term Impact of FDI on
Tunisian Exports for the Period (1980-2021)

Omar H.Al-Fakhry

College of Administration and Economics - University of Mosul- Iraq

Corresponding author: Omar H. S.Al-Fakhry, College of Administration and
Economics - University of Mosul- Iraq

Omar hisham@uomosul.edu.ig
DOI: https://doi.ore/10.33899/tanra.2024.184590.1374

Article History: Received: 15/4/2024; Revised:13/5/2024; Accepted:21/5/2024;
Published:1/9/2024.

Abstract

This research aims to present a comprehensive and detailed overview of theoretical
frameworks and empirical studies that have sought to analyze and interpret the
mechanisms and channels of influence exerted by Foreign Direct Investment (FDI)
on Tunisian exports. Additionally, it aims to construct a practical and objective
model capable of identifying the nature, magnitude, and direction of this influence.
This is achieved using the cointegration method, which relies on the Autoregressive
Distributed Lag (ARDL) approach, along with the Vector Error Correction Model
(VECM) for estimating short- and long-term parameters of Tunisia's equilibrium
dynamics from 1980 to 2021. Based on the theoretical discussion of the overall
impact of FDI on the host country's exports, the potential impact is divided into a
direct effect through the increase of the host country's exports and an indirect effect
that enhances the competitiveness of domestic investment through technology and
knowledge acquired from the FDI entering the host country. The estimation results
revealed a significant long-term positive relationship between FDI on Tunisian
exports. Conversely, there was a negative and also significant relationship between
both the real exchange rate and the growth in total fixed capital formation in
Tunisian exports. This suggests the possibility of leveraging FDI as one of the
variables enhancing exports in Tunisia, necessitating the adoption of an export-
supportive exchange rate policy, complemented by capital formation that benefits
from the positive indirect effects of the entry of multinational companies.

Key words:
Multinational Companies, Autoregressive Distributed Lag Approach,
Sources Of External Financing..
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W) dag ) ey ek (golal IS5 e Jouanll (2) Aolaall ) (1) A Jigaty o5
EXPO; = By + B,FDI; + B,REER, + B3K; + U, (2)

Ol Cus

&lahul\ b Jia = By

L Aay) sl il ) cleaslly ) cilyls duss =EXPO,

sl @l s (e Ligie o€ abad) ia¥) lénuY) @lis e =FDIt
. adll Giyeall jew =REERC

cldll Gl Gl 0S5 Jaa) A saill =K,

sl jud) i =U,
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sl I Sl saagll s Ladl B e L)) dudldl Os€a daps L) s il
Dbl Jedlad) JalSs da ) Sian sansl) J3a 5Laa) ady . (Gujarati, 2003:796) g i laals
Db Al gt (S ¢ Slgdiall pall 7350k Sieal) e dia)l Aludud) o (3lkasg ¢ ydall saad
obial A syl =35l PAS e

yt=g@yt-1+et

e ] > 1 cul€ s s ¢ @] < 1osSs of Jhaa) Jaydis pand maaa cld et 05S5 Cun
st (S0 Jbmal aedy ] = 1 Ledie Bifise g Baag da ld dudadl (555 eBpadia Abalud) (55
Uasll agan G 13 by} a9 byl elall aa Jlgh (oo HL83) (ga Byghae A3 58 (ADF) caaadl)
Maie Yl Jiell shalall saasg gpmiall Churiall o all) il 3hls dsaa dila) DA (e Jlsdial
Ll daes e adingd (g pm lé laal WL (Asteriou & Hall, 2007: 297) Luleall (e o
S LY agas slae¥) 8 b S ootall Duddea Y Ayl ) olnal sasgl) ds dlaladd I3
Aldadl ASal) daplall e yamg

A3l Jedld) il (530 e Auhall & adied) z35a¥) 508 8 il zed) HLas) sy
dplie¥) OLS diph alasionl iy (gl vie A8k e clpiall goen sl pan OIS s &8
dagha 2D Boaee alie (315 aniall Uhd s #3saily @l jiiiall JalSl) e sadiedl) g3hhally o
2 sall) e
adilaty Locgil) calial) b pdbiall ial) SLaiud) S Quld sl daaal)

ol O Gn @y oY Gal) hasgll s L) ehal & zasadl) o dinh maad i
doagie rendiad adle (Jg¥) @l vie Bjfine il Chiall L s b e(ssiend) b s QIS FDI
353l ,lad) (autoregressive distributed lag- ARDL) dejsall duiajll Cilgadll SIN lassyl
JalSs bisinss Lgd Al Aa3l) Jedlad) e @il Jalkal) c)lad) ukiy end s (bound test)
(GAY) EHRIL Alie Jual Lilas] (ailads Lagid) e Gl diliie

5 el ela) 558 saas ARDL ggie pebed o @l niall JalSill jlas) eyl bl LS
=< 221l (Hannan-Quinn «Schwarz «Akaike) closlaa ulaal G, bl 23s ageadll 13a
EXPO alill siall (el & cibuiall (Ball clelady) sl of angy b £ 5 sllal) Johl
7354 maals (REER uxiall ¢l gag aaes K g FDI cliicsall opaiiall (o JS3 cilelay] das)s
(¥) Gkl & z3sa¥l i il age 235 ¢ARDL (2,4,0,4) s
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Lo (Y bl G el dligl dDle Gla o L(£) Galall cliall JalSall las) o Load
(Pesaran et al, e il Wlall daal) daidl) (e 5S1 5272918 by jlid) (ulad e Lgundl) F
sl ey clldl L%) digina (g5ise 2ie (Narayan, 2005: 1979-1990 ) 5 2001: 289-326)
cpial) el aally Qishall gadll dke a3l ARDL ¢ 3sall

gaen OF (1) Jsaadl 8 daasall Jlaat¥) Aalae ¢ Jishall 2aY) zisadl ooy Glay Lad
OGS FDI Jiied) uialls slety Lasdy cishall (gadd) e dilias] AN cld Aiid) cpriall cDlalas
Sosiall Tabu 300 OIS cpn (323481 aldes laie dlis sl coliall 8 Lulsy) sl
oadn Ly (gl e -1.6403 5 -3.9929  Legialaa Jlaie gl cclplall & K 5 REER
bl i) L) of cadl S Gl duagd ae bl cals aw alall oY) L)
Clgial) Juds aall HLiaY) ool 5l Cppnnts Aupreatl) 53 53l IS e 2aY) dasha hobiall 5
Byl e
ARDL gigail jlasil gigail :(V=7) Jsaa

Levels Equation / Case 2: Restricted Constant and No Trend
Variable Coefficient | Std. Error t-Statistic Prob.
FDI 2.348061 0.441375 5.319871 0.0000
FCRE -3.992883 1.417419 -2.817010 0.0095
K -1.640342 0.339872 -4.826360 0.0001
C 81.51873 9.949177 8.193515 0.0000
EC = EXPO - (2.3481*FDI -3.9929*REER -1.6403*K + 81.5187)

Eviews 11 zlin cilajie e alaeYh Galll dhel o i jdaal)

(¥) Jsadl (8 rdage LS Ll s rom e 2 35 padies) 3 J2Y) 8y 4D gty
bl e Bl b e o Jx lls %70 sl (R?- Adjusted) dad of ) gl aing
a) Guiall e IS Wy (AaaY! laall il ) cleailly alad) ol pslea du) il ridl)
oy 0sS laa] (8 gailly Aaall il o) (e Dagie dawsi deagy Hdbal) in) L) i
(-0.94) iy &l s)lal @iy CointEq(-1) Uaddl moaas aa dalea 5L of Jaadly (i) JLa
& DYy Ghai) e (%94) of siny Gl Liginas Al Lagd eV ((0.0000) iy Lisies 3
i) a2 Al il 3K 5 FDI gpltiesd) oppiialls EXPO il sl o Lo 0353l
5 iy el U2V 8 JalS IS8 darcall sl of W iy (1.05) dabeadl oslia 3ah5 2l
Oyl Als ) sagall dau
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(Error Correction Regression)(UECM) Usil) zaaas g dgail :(Y=%) Jgandl

ARDL Error Correction Regression, Dependent Variable: D(EXPO), Selected Model:
ARDL(2,4,0,4)
Case 2: Restricted Constant and No Trend, Date: 08/14/23 , Time: 22:55, Sample: 1980 2021
Included observations: 38 | |
ECM Regression
Case 2: Restricted Constant and No Trend
Variable Coefficient Std. Error t-Statistic Prob.
D(EXPO(-1)) 0.658599 0.167015 3.943346 0.0006
D(FDI) -0.104586 0.259371 -0.403228 0.6904
D(FDI(-1)) -1.447505 0.461693 -3.135210 0.0045
D(FDI(-2)) -0.636464 0.425826 -1.494658 0.1480
D(FDI(-3)) -1.307461 0.345686 -3.782219 0.0009
D(K) -0.061116 0.237418 -0.257418 0.7991
D(K(-1)) 0.756232 0.317053 2.385189 0.0253
D(K(-2)) 0.669952 0.303342 2.208568 0.0370
D(K(-3)) 0.771831 0.260136 2.967033 0.0067
CointEq(-1)* -0.947685 0.171145 -5.537324 0.0000
R-squared 0.706584 Mean dependent var 0.204246
Adjusted R-squared 0.612271 S.D. dependent var 3.565879
S.E. of regression 2.220398 Akaike info criterion 4.654184
Sum squared resid 138.0446 Schwarz criterion 5.085127
Log likelihood -78.42949 Hannan-Quinn criter. 4.807510
Durbin-Watson stat 2.311359
* p-value incompatible with t-Bounds distribution.

Eviews 11 zliy cilajie e alaeYh Galll dhael o i jdaal)

AUie @llin cilS 13 Le dijedd LM las) adss DA e z35aV) (il &5 joail) Lolee e
Coelal (Al L I3 Blo)l AlShe dgag are ) @S @)lils Y ) Autocorrelation (313 Libs))
Slie aag Y 4l heteroskedasticity culill Guilad adey normality Lkl Al cljlad) =5k
((5) Jsaall b mamse LS il olly (g
) z 35al) Gandlds i(¥-Y) Jaas

LAl Jlaay) Chi-Square JLaay)

S Llay)

Jolia G Lo s Y | 0.0724 | 5251920 | Lag2

(Serial Correlation)

Colall Gailad axe
Ol (B ailad dag 0.8783 7.436387 ..
i (Heteroskedasticity)

@b sl 0.333573 2.195789 gl anhall auygil
- (Jarque-Bera)

Eviews 11 zalin clajiae Jo alaeYh Eald) sae] o 1 jtaal)

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (v 91 ,J1 auoii

Yo pp. (140-156) .uo Sep. Y+YE JsbiNo. (1EY) ¢ Vol (£Y) 2w



W AY A".hk,o

crneee pa o) (i V1 loiiw W 201 Jugb 5V gwlid o
N

Syl

cumulative gt lsd STl ¢ ganall HLs) aladiul 25 cBlaleall Nl Hhinay) Lo,
Ll il (CUSUM of squares) galiall sl clasyal (Sl ¢ ganally (CUSUM)sum
el i) (gl dSa clyuat aagi Y adl Langg cgaall dligh 28l Alaled structural break
(V) IS B miage g8 WS Gl e
bial) (Alsad) clagjaly caubiall Blsad oaSil gganall :(V-7) JSi

14 15
124 ’/,/""/. e =
1.0 O
08+ 54
0.6
0
0.4
0.2 ST
00 e ——————————————_—eaeeeeeeS e
4 T .

024 R
B o e e e e e B s B e Y L B B e e e S S B B B B e S e e e e s

9% 98 00 02 04 06 08 10 12 14 16 18 9% 98 00 02 04 06 08 10 12 14 16 18

—— CUSUM of Squares --—-—- 5% Significance ‘ ‘ —— CUSUM ---- 5% Significance ‘

Eviews 11 zlin cilajie e alaeYh Galll dhael o i jdaal)
ad) dlish ADle 35ay ) il JolSill lasl Ll 8 oz 30ad salaiB) il e L
O e sl 8 DAY Ts ClatY) (e (%94) o Ladd) an rana gl il vt 3] e puariall (pu
Lasdy cddlall 2l 8 aspm ot o daedl &3l 3 K s FDI clitiesdll cpppuaially EXPO il sl
Adiaall ariall g a1 Abgh dulay) ADMe dsmg plaaiV) Aalee G aghall 2] Z3sail iy 3lany
D Aigpal abee iy ) eunill Gpad daa iy Lo sag ¢ bl il LNy cpalal)
Dbl 53k (o chalall & diginas Linge 3LEY)y ¢(2.3481) Jushll aa¥) & il iaY)
Ghidl pe Gillm il o2y (%2.3) ke whaball 53y ) 535 (1) lsker alall oY)
G Aula il bl oY) lénadl of cadl AU Al clabal) e sl &, (galad)
O gl Glad (yalal) ey Balaall sl (e desane DA e daalill ol & (a3l caliall
zisal Jie Canmdll Al cipsliay bl oia¥) jlénal) o Balo DU dilide i i 35as
Product Life theory (PLC) (153l sl sl 8590 4uylaig «(flying geese model) slall 5y
D) of e qead @bl @l of Y] ((new growth theory) saaall sall d3ks «Cycle
ISl Plasaly JoV1 didy i) Al 3 clalall o e lalag) obdl 4 ikl sl
By Jal e goieatl) A8 (it Carcadll Al 8 2 ) Jalse laial) 520l @lS)al dalill
Baseial) ISl Aalill SIS 8 (e Capaall Al b ol ¢ Jallg Ayl Zudlill g3,

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (v 91 ,J1 auoii

Yoy pp. (140-156) .uo Sep. Y+YE JsbiNo. (1EY) ¢ Vol (£Y) 2w



DLEOU alall pe il DA e Ciacaal) Al cyalia 5205 Zdad) Sl Koy (Ll L clawsiall
-(Lee, 2007: 10) Laslgi€ally 4 jel) Jaig dudlial) o ¢ jiliall ial]
¢ yiall ARDL 35aY (ishall (saall e lebas cplal 3t ¢z 35ai D AaSlall i prially (3laty Lashg

& e lu il Al OISl QU Gy 035 s (B sailly el Capall e e JS

S 535 Al Alaall dad mliasl of (g5 ) AasleaiBY) duylall aa 3l Y daiill s3ay () liall

sV A il DA Cadie) Guig o Dliel dagill s3a el ey ccihiball e Gl il

"Caalill codil) alhd sy Cipa r ol e @il Gihaaie ddleg daad Giiebies duball B (e

osig lgagd A dpsbaad) cygaill daiiy Vo)) ale diag ¢ galll (3aaly paaill o syladl Carg

32 G ) el palig adail A Candly duial) Clblia¥ly oabll ¢ Uil Sl Cualp

oSa Mlbs adsall clalanl) el ale] Caagy (alaWL gl Slual ~leall Luuisdl) cllald)

Db ey Cipa yra Al el dy cclpbiall aehy G jro Al 2435 ol Guiss o) Jdl

Oskooee & )bl glhill (adlls adalal) clelaill gobne sai CVane Giny (53 (golaY!

) Sl s Maa] 3 sall el 5l Ladl s (53 Y ¢(Nouira, 2020: 357-378

s Hraal e cleliall gai S JSa lase OIS culil) Jlall oy Jlaa) of el cihalall b

Al Gleliall Jade s Les ladll bl Caagies

Cila jidally cilalisiy)

claliingy) Yl

GBI (apl alabng

o8l Jomd (g Laalil AL o) laY sl jolas 5ST5 a0 e dlall i1 LYY a2 )
ccpiad) Al dnpneail) 80l 83k (& e pdbe 530 ) Chaaall A e dasd) s
oy 05 83l ¢ Al Boadl A paag cAudliall 52lyg Linglgi€all Jii A Jiah il e il
LY Ju)

ST Carmall A Jea Pla e cchabiall e Gl il Habudl in) Léna) sy 8 Y
(gl ASI desiiad) Joally ciliall Basnia Syl dun ol i€l duaiilly (dun lal) Clereall Liaye
atiye el B Ry o aal) Hlenadl dudlal) 5,08 i,

o) Caglll o cChaad) Al @lsla 8 Haball i) jlénadl Sl ) adey LY
Yo bl i) LYl pads dasl dubud Ciadl ald) slae) 53 ey« lénail
DALl e Sl et Jy dail i) il DA e clhsball Gage e 5all Bl Caagied
bl Slénay) & El L DA e S alsid

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (v 91 ,J1 auoii

oY pp. (140-156) .uo Sep. Y+YE JsbiNo. (1EY) ¢ Vol (£Y) 2w



Anil) culal) claliiia

LRG| GNP WY WON g i O FDI usiall of «Unit root test sasgll 3 ol Helal .
deygall Aia3l) Clgadll I antV) dumgie Crardiad e (oY) Bl die Bine cilS il puaial
ol lginns gl A el Jedlad) e @il Jalall el lis) gakaly st g3sS (ARDL)
CeAY) GBI Al Juadl ddlan] (ailiads dagiall jaa SN cdibiag

Oliisll (il g aaieall ariall Ga JAY) Byl £lg ADLe Gllia of aad) il copglil
5 <y Baaly el dly Gl #3250y (EXPO) Jtisall il dabea () ¢ua «(K) (FDI)
DU sl s gl sy i 0e ol Lo da (Bl sl ) sasall a3k Bl ((0.94-)
pall J2Y) G derall lS kel

) D Lalas Cyglal LS cchariall (g (sl Alish ADle 3sa ) i) JalSall las) sl .
& st ol Ll W OIS At e L) clss o« skall ARDL z3sa Jashal
O o i ) el Baa b pe il Lo 25 ¢2.3481 alalen laie iy duwigill < palial)
Oy Lpreatl) sl 5305 PlA (e wed) Gl Lo chpball e jaball ooall L)
) L) el selis

ccaltl) JUll Gy 0usSs Man] b sally Aal) Cipeall nas Gt L Liginay T ol oS ¢

Laes 2aind ol g o iy (31 ) (sl e -1.6403 5-3.9929 Legiialaa jlake alig
el ghabs Fuadli pead] dacl

cila iaal) s Ll
Dl ues pdle U8 agan bl a1 L) of Gl iling asall Gl G g )

O e ety ¢ Ity Apadlal) 45,08 5abys sl Sl eldl Guaty clpalall sy b
i Ciad daely Sladlaly il slaiel (G lgias) A0 Alsjar s 3 GVl Auald)
8pilaal) Apia¥) L] Cpdagil Aalio Aulaiial &y s DS e bl ial1 L)
Adls ALl Ly bl slesdl) Ajlaes (dgaad) gaensis Aandlin) 5,080 53L3) & i) a1 Janlls
S s ) Ll Mk sjlsiels ¥ Léial) go Joladll Laalil) Gald) le congy .
Crasie Cpibalgal 5350d) Jlsal) agy b e S ¢ slaall JLeiedld 58T 50 slac] DA (e el

LRI B Il el jlenal o) &
bl bl ygn Jeat dpasiat Lo Aube DA e Shaliall decly Cipa jrw dubiw dlaic) .
Gleliall el Jlo Galy s Sy cAlalal) Jladl (aggy i Jads Ladl) dlaal) dod ¢ L)Y
DL ) yal) 48 peally dunsl ISl (e BB (e aall Leiadl] dap elac] Cargs dpaal)

bl Y

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (v 91 ,J1 auoii

Yos. pp. (140-156) .uo Sep. Y+YE JsbiNo. (1EY) ¢ Vol (£Y) 2w



iy Eh g Jitiedl & gl oSeal o s Auball oda Lgphass ol ) dagall ¥l e £

oe Sy bl ¥l L) O dla i olaaY) dsle e bl i)l

pRid ok e il Al glaall Gl guay s o o 4l cilassl o alald) clyls
RUAERIA

References

Barrios, S, Go'rg, H and Strobl, E. (2005) .Foreign direct investment, competition and
industrial development in the host country. European Economic Review vol.
49, No 7.

Oskooee ,M, Bahmani- & Nouira, Ridha, (2020). "On the impact of exchange rate
volatility on Tunisia’s trade with 16 partners: an asymmetry analysis,"
Economic Change and Restructuring, Springer, vol. 53(3).

Salman Tagreed D, (2022), "The Impact Of Foreign Direct Investment On Foreign
Trade In Developing Countries With Reference To Iraq", Iraqi Journal of
Economic Sciences/Eighteenth Year/64 Issue.

Gujarati, D.N. (2003) Basic Econometrics. 4th Edition, McGraw-Hill, New York

Bakri, Sayef, 2018, "The Impact of Citrus Exports on Economic Growth: Empirical
Analysis From Tunisia, International Journal of Food and Agricultural
Economics Vol. 6, No. 1.

Asteriou, D. and Hall, S. (2007) Applied Econometrics: A Modern Approach.
Palgrave Macmillan, New York

Dunning, (1981). « Economic Analysis and Multinational Enterprises », Edition Allen
et Unwin londren.

Ibrahim, Bassam Y,and Haji, Anmar A, and Younis, Adel M. (2002). Econometrics,
Dar Azza for Publishing and Distribution/ Sudan.

Berbari, M, M. (2022). Foreign direct investment-Exports Causality in Egypt. Journal
of the College of Politics and Economics, Vol 16, No 15.

Dritakis N., et Stamatiou P., (2014). « Exports, Foreign Direct Investment and
Economic Growth for Five European Countries: Granger Causality Tests in
Panel Data », Applied Economics Quarterly, vol. 60(4).

Ekholm, K, Forslid, R and Markusen, JR. 2003: Export-platform foreign direct
investment. NBER Working paper No. 9517.

Elikem,A,E. (2021). Impact of Foreign Direct Investment on Export: An Empirical
Analysis of the Ecowas Region. THESIS, KDI School of Public Policy and
Management. South Korea.

Girma, S, Kneller, R and Pisu, M. 2007: Do exporters have anything to learn from
foreign multinationals?. European Economic Review, vol. 51, issue 4.

Gu, W., Awokuse, T.O. & Yuan, Y. (2008). The Contribution of Foreign Direct
Investment to China’s export performance: Evidence from disaggregated
sectors, 2008 Annual Meeting, July 27-29, 2008, Orlando, Florida 6453.

Haq, G. (2012). Impact of foreign direct investment on exports — a case study of
Pakistan. Sarhad University of Science and Information Technology,
University Town Peshawar, Pakistan.

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (v 91 ,J1 auoii

Yoo pp. (140-156) .uo Sep. Y+YE JsbiNo. (1EY) ¢ Vol (£Y) 2w



Helpman, E, Melitz, MJ and Yeaple, Stephen R. (2004) Export versus FDI with
heterogeneous firms. American Economic Review 94.

Herzer, D., Klasen, S., et Nowak.D, F., (2008). « In Search of FDI-led Growth in
Developing Countries: The way Forward », Economic Modelling, vol.
25(5).

Kutan, A.M. & Vuksic, G. (2007). Foreign direct investment and export performance:
Empirical evidence. Comparative Economic Studies, 49(3), 430-445.

Lee, S.W. (2007). Foreign direct investment and export performance: The case of
Taiwan. M. Econ — Res. Thesis, Economics and Information System,
University of Wollongong, Australia.

Markusen, JR and Venables, AJ. (1999) Foreign direct investment as a catalyst for
industrial development. European Economic Review, vol. 43, issue 2.

Markusen, JR. 2002: Multinational firms and the theory of international trade. MIT
Press: Cambridge.

Moussaoui, M. & Zirar, S. (2015). The dynamic interaction between foreign direct
investment, economic growth, exports and the dinar exchange rate in
Algeria. Jordanian Journal of Economic Sciences, Volume 2, Issue 2.

Mukhtarov, S., Alalawneh, M. M., Ibadov, E., & Huseynli, A. (2019). The impact of
foreign direct investment on exports in Jordan: An empirical analysis.
Journal of International Studies, 12(3), 38-47. doi:10.14254/2071-
8330.2019/12-3/4.

Narayan, Paresh Kumar (2005) The saving and investment nexus for China: Evidence
from cointegration tests, Applied Economics, No.37.

Nguyen, D.B, Tu, T.A & Chu, T.M.P (2012). On the linkage between FDI and
TRADE: Evidence from Vietnam, SECO/WTI Academic Corporation
Project, Working Paper Series 5/2012.

Pesaran, M.H., Shin, Y., Smith, R. (2001) Bounds testing approaches to the analysis
of level relationships, Journal of Applied Econometrics, No.16.

Prasanna, N. (2010). Impact of foreign direct investment on export performance in
India. Journal of Social Sciences, 24(1), 65-71.

Selim,N. and Reci,K. & Sadiku, L. (2016). The impact of FDI on the export
performance: Empirical evidence for Western Balkan countries. ILIRIA
International Review, 1(1), 57-66.

UNCTAD. 1999: World investment report: Foreign direct investment and the
challenge of Development. United Nations: New York and Geneva.

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (v 91 ,J1 auoii

Yo pp. (140-156) .uo Sep. Y+YE JsbiNo. (1EY) ¢ Vol (£Y) 2w



