A BT ALy

ol ) des i

el ads RN 31y 9 G s sLaY BaliasVl (s sl il 3 1 Ul !
dames ol e Al agh BL canle St Olegzins (IS !

https://political-encyclopedia.org/library/10170 :cu L,
2026/04/09 16:12 +03  :513 zu¥! 7y

o @)T QL&M el (\m\) J}.ij\ &‘ uwa)\j J.'b-LJ\ R @JJJ PRI ,; EWENLY 5)3\..,: & & ol a;jwrj\
e uwjj\ = ¢Encyclopedla Political - A.WL:.M.S\ ‘w,wj&)\ J? uu,lMJ\ & e
info@political-encyclopedia.org

Pl V) o1y by 5 Je laiilse a Encyclopedia Political - 3 ol i g gl 20 LY RPN
https://political-encyclopedia.org/terms-of-use sl e 2o

MQ@aJ&J,)Ja&jJ\WB/AWYU‘:JBY\A‘KJJA\JS\wAbuc!).au.ﬁd\.c.o.” \M&JM\
Lo Ul (s A oY) ¢ Lol dax ez y 1 Sl a8 Gaim by 5 b sts & ) 5 5o sl



https://tanmiyat.uomosul.edu.iq
https://tanmiyat.uomosul.edu.iq
https://political-encyclopedia.org/library/10170
mailto:info@political-encyclopedia.org
https://political-encyclopedia.org/terms-of-use
http://www.tcpdf.org

Journal of

TANMIYAT AL-

RAFIDAIN
(TANRA)

A scientific, quarterly, international,
open access, and peer-reviewed journal

Vol. 44 , No. 145
March 2025

© University of Mosul |
College of Administration and
Economics, Mosul, Iraq.

(OMOM

TANRA retain the copyright of
published articles, which is released
under a “Creative Commons Attribution
License for CC-BY-4.0” enabling the
unrestricted use, distribution, and
reproduction of an article in any
medium, provided that the original work
is properly cited.

Citation: N.Mama, Neshteman;
Dhahir, Bavel F.; Bakhtiar,
Muhammad  S. (2025).
“Feasibility Study of Establishing
a Financial Market in Erbil
City)”. TANMIYAT AL-
RAFIDAIN, 44 (145), 68 -90 ,

https://doi.org/10.33899/tanra.20
24.152885.1401

P-ISSN: 1609-591X
e-ISSN: 2664-276X

tanmiyat.uomosul.edu.iq

Research Paper

Feasibility Study of Establishing a Financial Market in
Erbil City

Neshteman N.Mama!'"'; Bavel F. Dhahir? *'; Bakhtiar S.

Muhammad?

(&) Department of Economics , College of Administration and Economics,
University of Salahaddin,Erbil, Iraq.

Erbil Technical University, Erbil Technical College, Erbil, Iraq.

Corresponding author: Bakhtiar S. Muhammad, College of Administration and
Economics - University of Salahaddin, Erbil , Iraq.
bakhtiar.muhamad @su.edu.krd

DOI: 10.33899/tanra.2024.152885.1401

Article History: Received: 17/8/2024; Revised:25/9/2024; Accepted: 9/10/2024
; Published:1/3/2025

Abstract
Erbil is witnessing rapid economic growth, highlighting the urgent need for an

advanced financial market to meet the demands of the expanding economy. This
study aims to analyze the economic feasibility of establishing a stock market in Erbil
through a comprehensive analysis based on the collection and evaluation of
financial and economic data. The study will assess the expected economic benefits
of establishing this market, including enhancing investments, improving financing
mechanisms, and increasing business opportunities. It will also identify potential
challenges that may arise, such as regulatory issues and the existing financial
infrastructure. Practical recommendations will be provided to support the
establishment of a successful and robust financial market. The expected results of
this study indicate that creating a stock market in Erbil will not only strengthen the
local economy but will also attract more local and international investments and
increase the level of transparency in financial transactions. Moreover, this market
could play a key role in developing other economic sectors and supporting
sustainable growth in the region

Keywords:
Economic Feasibility Study, Commercial Profitability Criteria, Stock
Market, Erbil City.
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