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Issuance granting dual voting rights and indirect issuance of shares
(offer guarantees)
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The first requirement: the issuance granting the right to double voting:
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The first branch: the legitimate issuance according to French law:
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The second branch: the illegal issuance according to Iraqi law:

ol d>19) g2 Bl gl (B e deaall Cypadl 3 guld) Tudl O
Mol oy § O s OF B9y ¢ qulad) Tudt Wb Wby (g0 dly ol
< ¢<63)w%4\ on sl Tl Olewr deads &l ATt S
OPUI o (nPlud) O (M3 o gutitomy oo pdl) O G JU) aide g2 Lo Y5
198 G o8 (gt & Bk V1) A2 131 o dadlonald o) ogul) o) 31,0
2,53 Gl jlusY

P oPlaell bl Ll Bg Bl Opll OF LS iy lan Wb W
OpWl @ Wl oLl oy gkl T Llo) ade Jo o8 &Y i dll Ol
o Algldl ald i 7935 gl (3 L agul ol LKW1 OB (il
SO 5 Oyl b o ghdE S el e 3 gl BWI O LS. Pl
3 sh Plned] Ol sda e M e by pflud) Flas o 1l
5y13) o ABS) s JSCiu (MU A (sl 098G ol AN @ Wl
piyea)

e OPEl 3 ke osedl w8Vl boadl a% b b e Slad
9 e ) Pl b £93l) Cypadl G U (e LalST 0T B )
oo s 95 GSE ) (o By W) AsladY e gastl  clias) odgs ISC85 ) (pPled]
B bl jan W5 () @3p w58 o0 o8 Jb & LSy AS00 Byls) Je dabls

430

—
| —



dwleawdly A gilall o glaldl dlms 2020 — Js¥1 Jod! ladl 021A8%1 ya35d

J31s Ohlemat sda 1553 Lk Sele JSiy 0F S & 1 sl Sljlezzatl oo
RVA[

2 i g (90 | S i guid] s ¥ il il
(€ b plad] @ il

The second requirement: the indirect issuance of shares (offer guarantees) as
a defense against the public offer of acquisition (ARL):
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The first branch: the stipulated issuance in French law:
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The second branch: issuance not stipulated in Iraqi law:
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Issuing new shares in light of the Corona pandemic is a way
to guarantee to old shareholders their portfolios of the

management of the issuing company - A Comparative Study.
Lecturer Dr. Husam Abdullatif Muhi
University of Diyala - College of Law and Political Science

LHstract

The company may need to increase its capital for several goals
such as extinguishing a financial loss it suffered due to the disruption
of work on a project or an economic activity specified in its contract
in light of the Corona pandemic. And that the owners of the joint-stock
company (the old shareholders) intend to issue new shares to achieve
this increase. Nevertheless, this issuance has positive repercussions
because it leads to financing the company with the funds it needs to
restart its activity again. It also has negative repercussions because it
leads to the entry of new shareholders to the company, which results
in reducing the financial and political rights of the old shareholders.
However, we will limit our discussion to only one type of political
rights for old shareholders, which is to maintain the company's
management (the majority vote).
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