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financial ratios for the period 2008- 2017 to determine
the year with the highest level of financial risk.

The results indicated that the greatest risk is
derived from the Cash Flow statement by 45.9%.
Moreover, capital structure risk noted to have the
lowest level of risk by 14. 5%. Furthermore, within
the examined period, in 2016 the company faced the
greatest financial risks, while the year 2009 had the
lowest levels of risks.

The researcher concluded a number of
recommendations such as the need for the company
to use multi- criteria decision- making techniques to
solve financial problems, because they help simplify
these problems and facilitate their solution.

Keywords: Financial Risk, Financial Statements
risks, Analytical Hierarchy Process, Simple Additive
Weighting, Capital Structure Risk, Liquidity Risk,
Income Risk, Cash Flow Risk, Income Statement Risk,
AHP, SAW.
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Abstract:

This research aims at identifying the financial
risks that face industrial companies to explore the
materiality level of each risk, which reflects in the
financial statements, in order to determine the greatest
risk and identify the financial year with the highest
level of financial risk. The research was applied on al-
Ahliah Vegetable Oil Company, which represents the
industrial sector in Damascus Securities Exchange,
through using modern multi- criteria decision-
making processes. . Thus, the Analytical Hierarchy
Process was used to determine the materiality level
of each financial risk, through a questionnaire that
was distributed to five financial experts at al- Ahliah
Vegetable Oil Company. These experts are in charge
of decision- making process at the company. The
Integration between Analytical Hierarchy Process and
Simple Additive Weighting was made after analyzing
the financial statements of the company using the
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CSR1 CSR2 CSR3 CSR4 CSR5 CSR6 CSR7 CSR8 CSR9 CSR10
2008 0 0.011618 0.011538  0.000323  0.010413 0 0.009664 0 0.0003  0.011834
2009 0.0057433  0.007244  0.006102 0 0.005172  0.0055680 0 0.000195 0 0.005282
2010  0.0103733  0.011905 0 0.000629 0 0.0100567 0.003473 0.000475 0.000197 0
2011 0.0059623 0.006533  0.012021  0.002116 0.010919 0.0057803 0.011344 0.001014 0.000592 0.005032
2012 0.0074227 0.008156  0.012021  0.006647 0.010919 0.0071961 0.011344 0.002218 0.001523 0.003366
2013 0.0037084 0.004028 0.012021  0.00987  0.010919 0.0035952 0.011344 0.003787 0.002738 0.007603
2014 0.0009759 0.000992  0.012021  0.003155 0.010919 0.0009462 0.011344 0.005189 0.003823 0.010721
2015 0.0006741 0.000657 0.012021  0.001869  0.010919 0.0006535 0.011344 0.006192 0.006609 0.011065
2016  0.0057265 0.006271  0.012021  0.003737  0.010919 0.0055517 0.011344 0.016319 0.012436 0.005301
2017 0.0000832 0 0.012021  0.003066 0.010919 0.0000806 0.011344 0.016445 0.012534 0.011739
CSR11 LR1 LR2 LR3 IR1 IR2 IR3 IR4 IR5 IR6
2008 0.007802 0.016295 0.053361  0.0237  0.014338 0 0.002375 0.003128 0.019686 0.036792
2009 0 0.000848 0.067017 0 0.017351  0.000299 0.001948 0.002288 0.019509 0.037756
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CSR11 LR1 LR2 LR3 IR1 IR2 IR3 IR4 IR5 IR6
2010 0.001883 0.015239 0.094438 0.089729 0.018714  0.002686 0.002778 0.003248 0.01828  0.036064
2011 0.005212 0.001258 0.064656 0.013633  0.019545  0.0041  0.003916 0.004575 0.016158 0.031718
2012 0.011197 0.004515 0.08144 0.095478 0.019123  0.009588 0.007096 0.008137 0.009737 0.019172
2013 0.016193 0.001185 0.069723 0.051551  0.019114  0.015581 0.013744 0.015813 0.008973 0.016329
2014 0.019201 0 0.068099 0.044844  0.018431  0.009212 0.010004 0.01146 0.009456 0.015606
2015 0.023885 0.000369 0.072524 0.063616  0.018809  0.005995 0.013528 0.014968 0.004364 0.004911
2016  0.028294 0.005288 0.089033 0.13289  0.01962  0.013289 0.023157  0.02514 0 0
2017 0.007802 0.000558 0.058713 0.002747 0 0.002068 0 0 0.023101  0.044955
CFR1 CFR2 CFR3 CFR4 CFR5  CFR6 CFR7 CFR8 CFR9  CFR10
2008  0.019367 0.016741 0.020813 0.013716 0.001568 0.016813 0.020708  0.000255 0.034313  0.023289
2009  0.018719  0.017762 0.020355 0.013034 0.002815 0.018178 0.022177  0.006967  0.034059  0.024037
2010  0.015798  0.021209 0.019742 0.030224 0.004235 0.021455 0.025507  0.031805 0.029426  0.02561
2011  0.031334  0.013811 0.022439 0.007964 0 0.013843  0.017235 0 0.034568  0.021667
2012 0 0.026639 0 0.027406 0.003144 0.028341  0.033448 0 0 0.030666
2013 0.017983  0.01995 0.014707 0.012358 0.001253 0.018391  0.022503 0 0.031205  0.024736
2014 0.017496  0.021703 0.016594 0.01358 0.001691 0.02083  0.025583 0 0.028039  0.027063
2015 0.016514  0.020155 0.019816 0.012663 0.001282 0.019566 0.024063 0 0.029753  0.026922
2016  0.016564 0.023707 0.017515 0.015175 0.0013  0.020506 0.024837 0 0.026924  0.029753
2017 0.025853 0 0.034289 0 0.042565 0 0 0 0.03703 0
V= 2;11 Wix T CFRM CFR12 CFR13  CFR14
2008 0.014853  0.018144  0.030027  0.007045
AL Jalasll sl slasl 5 2009 0017454 0019039  0.029174  0.007413
Aj:vij/ 2V 2010  0.036731 0.019039 0.028513  0.003293
Y dpanlly b sall S5k SISHT ool spua3 6 2011  0.010958  0.019039  0.032511  0.006224
(21) 2 s 2012 0.037712 0 0 0
il i )3l
- 2013 0.017005  0.015868  0.021218  0.004702
Sl ij x5 Vi IV Rank 2014 0.018686  0.015014  0.023941  0.004639
2015  0.017425  0.010714  0.02859  0.002946
2008 047081576 0.097 6 2016  0.020881  0.002218  0.025269  0.004992
2009 0.388439103 0.080 10
2010 0.632756443 0.130 2 2017 0 0.030543 0.026177  0.032075
2011 0.408729192 0.084 8 T
2012 0.502288945 0.103 3
2013 0.479082381 0.098 5 Sl Ashias (B (Lo L) oty S g pane Olua 4
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