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The Effect of Financial Ratios of Operating Cash
Flows on the performance of insurance companies listed on the

Damascus Stock Exchange
""Analytical study"

Ahmad abdulmalek’, Prof. Ougba Alrida’

'PhD student- Department of Accounting, Faculty of Economics, Damascus
University

? Professor- Department of Accounting - Faculty of Economics - Damascus

University.

Abstract
_ The research aims to know the effect of some revised financial indicators
Received: 30/6/2021 as an indicator of the financial performance of securities companies on
Accepted: 28/7/2021 profitability as an indicator of the financial performance of insurance

@@@@ companies in the stock market, and to achieve this, the researcher collected

financial data in the market of seven companies for the period 2015-2019¢

Copyright: Damascus Where the dependent variable was expressed in earnings per share, while the
University- Syria, The independent variables included (operating cash flows to total liabilities,
authors retain the copyright operating cash flows to net income, operating cash flows to sales), the
under a CC BY- NC-SA relationship between the dependent variable and the independent variables in

general was studied in these companies. This is based on multiple linear
regression according to the regular least squares method, using the SPSS25
statistical program.

The results of the test revealed a statistically significant direct impact of
(operating cash flows to net income, operating cash flows to total liabilities,
operating cash flows to sales) on earnings per share.

Key words: Earnings per share, operating cash flows to net income,
operating cash flows to total liabilities, operating cash flows to sales.
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Al el adal) g sil) JLIANs east) slaa¥) (1) Jsead)

Descriptive Statistics EPS S L P
Minimum -36.90 -0.80 -0.20 -228.00
Maximum 147.40 1.00 0.20 13.50
Mean 23.82 0.09 0.02 -5.75
Std. Deviation 36.21 0.35 0.09 38.80
Variance 131.19 0.12 0.01 150.51
Skewness Statistic 1.43 -0.17 -0.16 -5.85
Std. Error 0.40 0.40 0.40 0.40
Kurtosis Statistic 2.99 2.20 -0.01 34.50
Std. Error 0.78 0.78 0.78 0.78
Jarque-Bera 1.94 3.46 69.16 0.52
Probability 0.038 0.02 0.78 0.05

SPSS zabill cilasia aladiuls caldl dlas) ¢ i jiaal)

(Bl edlalas ddghan -2

e Al el A8 Lgalatly abalin ) AR 868 Adaadle & clpaiall cp Bl Y] s (2) Jsan L
gl Aohln) ADle e daali Badeie Lhd ADle gay o KAl de L Lgaan G Afisal) Clpiial) ADle Ll ol
Lhls) ADle sag il il ciyelily o Jalatll il i ) 62558 Al clysia) (s %70 e i cuilS 13
Loy agaall Lony (gm Diginag dinge A ABDle Xy Jaall dleal i) Loy agad) Lnay G Liginag donge Bus
Clpid) Ale Ll Sl M) ) Aokl) ) L G digine dunge s 3o s ccilaaall I Lol bl
Adriag dgine b CulSh gy (pn Al

Cpiial) Cp Aali ¥ A3l (2) Jgaad)

Correlations EPS P S L
Pearson Correlation EPS 1

P 0.256 1

S 0.190 0.086 1

L 0.147 0.060 0.078 1
Sig. (1-tailed) EPS .

P 0.027 .

S 0.014 0.154 .

L 0.020 0.274 0.19 .
N 35 35 35 35

SPSS gmalindl cilajie aladialy caldl as) (e @ jaall

:cross section g igail Uiy jlasiy) Aslea sy -3

s by digies laalie @b Cilyiie co Ayl aally H3) alay) e Wehai dadaball @lilll z3la s
OLS (gpaall clasyall Laphal Ly laniV) ddales <5 el liiall Q05 3 508 et Ga3d) dule canly ¥ Ladie
S Slesally L a1 Jlaals P daall ilea cpe JS3 Al cilaa) doosy dbicial) Aliaal) ol piiall G 3 Ayl
EPS agudl) Linsys Jiaall il el e
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Lpreatil] Laahyal) e o (5 %46 () Joai 7 35l D prasitl 5,080 (f 7l aaliii R Square ded DA (e
i€l pgedl dmy Ail) bl A8 A yglay 13gus ) il 8l e %40 (ol Lo i aulins
Aprads il paxiag Jalse et il i) 3 usal) e %54 )l Le Wl hal 3l 6 Lgy laia) e aiasal)
2 asaill Ll W iy ol (5581

zagaill duyreal) 5)08l1 NS 0l gag miaall maanll Jalas e e 63 Adjusted R-squared die (A plaillg
i i) sl s e %40 (ol Lo miiad) doaill Jebee Jae oA puadll ol paiall Cadal) of 52l il Y (1
g el Aadd) ol yuaially L s

LS F dglas) Ao asky @) ANOVA Jaas 080 jlaatV) 7 3sai Lagine (50 L yeal 520 Lasall Gyhall (o Liad
L)) Jon 48 Hreme (S5 Dogiae bl syl Ale of LU 50 Sig<0.05 (6l ddle Lginall culSy Lgiad Cuni))
(3) Isx> oredas Lo 135 7 3saill A janail

ANOVA Julatg g gaill 40 & ppuadil) 5080 Julas (3) Jgaad)

Model Summary (b) |ANOVA

R R Square Adjusted R Square Std. Error of the Estimate |F Sig.
0.6210 0.4650 0.4067 0.3224 26.1413]0.0076
Predictors: (Constant),| Dependent

L,P,S Variable: EPS

SPSS zalinll cilajda aladiul daldl dae) Ga : jtaall
Ay d};dﬂ Jaddl Wl C_»\L_ \M} c_:t\]\ Jexld\ ‘:g )y:ﬂ\ Zmbq] sall z\fjémlzﬂ\ iy lasdy) CJ}AJ z\f)M Jaas 13
c@all Glanyall zigai Ayl (goa Ao paie JSI 4 juel) 5)38llg 4gina
Grual) Clagyal) Aiahal Uiy clpiial) Gm Al aaiy) Jilad 7 3gai (4) Jgsad

Coefficients g::;?iz?::t(sﬁzed Standardized Coefficients |t Sig.

B Std. Error Beta B Std. Error
(Constant) 22.311 6.801 2.281 0.003
P 23.017 0.290 0.299 3.091 0.028
S 13.414 0.480 0.187 5.647 0.049
L 2.761 0.552 0.117 4.024 0.041
Dependent Variable: EPS

SPSS gmalindl ilajiaa aladialy cald) sae) (e @ jaall

tsh L (4) Jsanll DA (e s Cus

1.96 e ddlasy) Lgiad 45)lia duhyall il punial Ldjal) duginal)l e yuail Bale T-statistic ddlas) aadiia —1
Lo dusgyaall AN il yaiall adaad Le 1385 1.96 (3o ST daid T-statistic jdige selal 13 igine Calyaiall il Ca
b Goina LA @y EDAN cyaia) of Joki 12g15 Sig < 0.05  (3eaTs Ligine T Lleas) ddlainl of dagill sda 2S5
b sadl gl
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tb Lo Lgie Jaadlg
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peel) Lmsy Ao Candf) Basly Bang laher Cilanad) ) Lkl i) Hdge 213 LSy (23.017) lshe i) i)
e pgadd) Agmy A i) Baaly Bang i LI s ) Losil il g o5 LSy ((13.414) ke
.(2.761)

5 et 8 Lala Do al Apoitl) Bl A0 (pe adine z3ses A o Jsil) Sa Al Jeasill 5 L puiillyy =2
s 81 3l ilas lagd) e ST (gl (3301 Ao ol SIS O S5l Rlaid) as s 0yl agad) Ao
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oo gl aie SV ehall G5 o adsial) e 4l el o) LS el cililaall (e a3l gl O s ¢ aalil
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