ol ) des i

(2007 = 1970y 5 2l 2 5euW) J 3l 0 5 lon 2o 3 doeodl JlezzeV1y Y1 JWI ) e Bl 2831 UGS !
PP [N VSPRP] (PR SO DN V| PPN W T N |
https://political-encyclopedia.org/library/3366 :cqt Ly,

2026/04/13 14:43 +03 1513 z¥! 7y

o @)T QL&M el (\m\) J}.p)S\ &‘ uwaj\j J.'b-U\ R @JJJ PRI ,; EWENLY @;u & & ol a;jwrj\
e uwjj\ = ¢Encyclopedla Political - & ‘w,wr)\ J? uu,lMJ\ & e
info@political-encyclopedia.org

Pl V) o1y by 5 Je laiilse a Encyclopedia Political - 3 ol i g gl 20 LY RPN
https://political-encyclopedia.org/terms-of-use sl e 2o

MQ@aJ&JJJa&jJ\WB/AL,Q_JYU‘:)\;Y\%KJJA\JS\wAbuc!).au.ﬁd\.c.o.” \M&JM\
Lo Ul (s A oY) ¢ Lol dax ez y 1 Sl a8 Gaim by 5 b sts & ) 5 5o sl



https://tanmiyat.uomosul.edu.iq
https://tanmiyat.uomosul.edu.iq
https://political-encyclopedia.org/library/3366
mailto:info@political-encyclopedia.org
https://political-encyclopedia.org/terms-of-use
http://www.tcpdf.org

AR R R L JRTESR I P IR W oo galt dmalor- 3lazdY1g 3ylsY1 487

[4¢-AV] e 2

el L) g i) Jlall (ul G Anaaad) 4BMal)
4.\\9.\;.;4‘2\ Jodl (e B lida Al B
YooV rayvL) B

N IP N Ogd Sl we Ulg,e S
LBl pud - el pple slasVl pud - e
Joo sl dmalonm sLasiVly 551 a7 Jooshl dnalor sLasiVlg 3,15V 287
anwar_alnaqqar @yahoo.com marthano2001 @yahoo.com
oaliiall

il g IS A gl B el g Jygall () gual (B pallad) Jay) il g Jalsil) dn 3 sl a8
LSy Ao g B U gt iaa LaS (3l gl LR g Aal gadl Agiis dpcalal) ALAN i i) B
Bomald a8 ) Jal¥) Alish (a8 (e clgad 3) ddgall J) el (gl cilda dagh g
R el ) A paall jalaal) (g cgaldd) gURY ) e gSad) gLGEY (e g JaY)
Allal) AuBal) L8 L) g FDI dilsal) aia¥ jlaiiatly Aliaiall 48 paall
il e AANRAY £ 0380 Lpan BN 5 AaS i o guanl) ) Gl ey
=AY ) BN N et Ol (e Adiad el laiud) e are e adad) Jla)
(Structural Vector Auto Regression (S A1) laaiy) datie aladiady (Yo oV
gl 1Y 50 ‘c—ﬂ-‘-ﬁ‘ aal sy .Granger Causality Test 2318 4w JLid) 5 (SVAR
Jot gy (B slat®y) gailly L) ana Saly g Judad B Rl g_.ua}’\ kel
(ol pafiuall Lan) 3a 1590 (FDI) —kd PN O W W L i SR P
doalil) facld Sl = Jgad) ‘_,A day jal) L) (a g 3l gall e Crowdlng out
JLAT.\.HY\ ‘_,ALH\AA\ u—‘&d\ JIAJY\ *.u‘ L\SU onﬂLi.\.u u_L\JS t.LlJA d—\JJSd.\.A daaiia
gl A A 3l sal) e Al s giay (Sl gesaal) Jagh g abaB) galll ol (hag ¢l
o Gl aalu Cua (s aLaiBY) galll g Aaall JLaiia) o Ll 3 JaY) 3 juad (g jall
o) Sagail) (3 gm) A Adla e Cigan g s aBY) galll A Aay o N Cilaa)

sl L) (ia¥) Jlall Gl Apad) B3y dalidal) cilalsl)

M\}JMY\quE@;Y\dw\w\)}\no\)m)mu\du)wdmw
GIJ\—UL@-‘ML\AH—AJ&J‘”(Y"-‘-\QV )umb‘)ﬂﬂ@w‘y‘d}ﬂ\u.ab‘)\_\ué\_\:\ﬂ
RERKVAVA

AR RVA /L R E PR F IS AERLVARYA RECERIFEWE



[AY] P CON TR PESN [P S TN SRRV WO [ Y |

The Granger Causality Relation between Foreign Capital and Domestic
Investment for the Sample of the Asian Countries 1970-2007

Marwan A. Thanoon (PhD) Anwar S. Ibraheem
Lecturer Assistant Lecturer
Department of Economics Department of Economics
University of Mosul University of Mosul
Abstract

The degree of integration in the global financial markets has increased dramatically in
recent years. Net capital flows to developing economics have reached the highest level
since the 1980s debt crisis. The composition of international Capital flows to developing
economics has also become more adverse in the last decade or so. There has been a shift
from long-term loans mainly belong to governments, to short-term loans belong to private
sector, and from bank to non-bank sources such as direct investment flows and portfolio
investments. This main objective of this research is provides quantitative assessments of the
effect of various types of the foreign capital flows on the Investment rate of a sample of
Asian countries for the period (1970-2007). The empirical analysis was based on Structural
Vector Auto Regression (SVAR) and Granger Causality test, and we found; first, the
Foreign Direct Investment (FDI) has enhancing and increasing the domestic investment.
Second, the domestic savings contribute positively to growth. Third, the short-term capital
inflows (Hot Money) are more volatile and have adverse effect on the economic growth.
The volatile of its rate had contributed strongly in created the crisis in Asian financial
markets.

Key Words: Granger Causality, Foreign Capital, Domestic Investment
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