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Abstract

Some of the economic variables including foreign trade have been developed clearly
at the end of the twentieth century and two decades of the twenty-first century. They have
contributed to the development and economic growth of the various countries of the world,
including the GCC countries as a regional organization characterized by self-specificity. It
faces many challenges according to the regional and international environment on the one
hand and the size of cultural and spatial heritage on the other. The problem of research is
the lack of relative diversity in commodity production and the adoption of the GCC
countries, including Saudi Arabia on the revenues of oil exports to finance imports,
including consumer to meet the need of increasing domestic demand and capital and
intermediate imports to stimulate growth and economic development, The research aims to
identify the main features of GCC countries, also trends in the foreign trade, and analyze
results estimate of the impact of commodity exports and other variables in the economic
growth of Saudi Arabia as a model .

Key Word: Commodity Exports, Economic Growth, Cooperation Council countries.
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1.9 44.4 2.08 7.1 693.2 1990
0.2 47.8 4.86 7.4 797.2 1991
-0.1 50.3 -0.08 7.2 829.0 1992
1.4 424 1.06 6.5 817.7 1993
0.3 42.6 0.56 5.8 822.3 1994
-1.9 50.0 4.87 5.3 824.0 1995
-1.1 60.7 1.22 5.1 845.8 1996
3.0 60.7 0.06 4.9 855.1 1997
4.3 38.8 -0.37 4.6 879.8 1998
0.8 50.8 -1.33 43 846.7 1999
-1.9 77.6 -1.12 4.6 894.3 2000
0.0 68.1 -1.12 4.6 883.5 2001
-0.6 72.5 0.25 5.3 858.6 2002
-0.6 93.2 0.61 5.6 955.1 2003
-0.3 126.0 0.52 5.8 1031.2 2004
12.1 180.7 0.48 6.1 1088.6 2005
18.3 211.3 221 6.3 1119.0 2006
24.3 2333 4.17 5.7 1139.7 2007
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X4 X3 X2 X1 Y AR W]
%) | Ch) A

39.5 313.5 9.87 5.1 1210.9 2008
36.5 192.3 5.06 5.4 1185.9 2009
29.2 251.1 5.34 5.6 1245.7 2010
16.3 364.7 5.83 5.8 1370.2 2011
12.2 388.4 2.87 5.5 1444.4 2012
8.9 375.9 3.51 5.6 1483.4 2013
8.0 342.4 2.24 5.7 1537.6 2014
8.1 203.6 1.22 5.6 1600.7 2015
7.5 183.6 2.05 5.7 1627.4 2016
1.4 218.2 -0.83 5.5 1613.5 2017
5.7 201.8 0.81 5.4 1613.9 2018
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UNIT ROOT TEST TABLE (ADF)
At Level
Y X1 X2 X3 X4
'With Constant t-Statistic | 0.3232| -3.7400 |-2.5891 | -1.3064 |-2.0976
Prob. 0.9754| 0.0091 | 0.1070| 0.6123 | 0.2470
n0 Hkk n0 n0 n0
'With Constant & Trend t-Statistic |-1.3383| -3.5100 |-2.5874|-1.6207 |-2.2373
Prob. 0.8567| 0.0584 | 0.2881| 0.7587 | 0.4515
n0 * n0 n0 n0
'Without Constant & Trend | t-Statistic | 4.1076| -1.1682 | -2.0671 | -0.2841 |-1.5294
Prob. 0.9999| 0.2155 | 0.0391| 0.5745 | 0.1162
n0 n0 *k n0 n0
At First Difference
d(Y) d(X1) diX2) | d(X3) | d(X4)
'With Constant t-Statistic |-4.2797| -3.2592 | -7.5881| -4.6675 |-3.2173
Prob. 0.0025| 0.0273 | 0.0000| 0.0009 | 0.0299
skskesk skk skeskesk skksk sk
'With Constant & Trend t-Statistic |-4.5020| -3.4839 |-7.4061|-4.6158 |-3.1764
Prob. 0.0069| 0.0615 | 0.0000| 0.0053 | 0.1101
skeokesk %k sheskesk skeksk nO
'Without Constant & Trend | t-Statistic |-3.3327| -3.2018 | -7.6961 | -4.7041 |-3.2789
Prob. 0.0017| 0.0025 | 0.0000 | 0.0000 | 0.0020
skeskesk skeskesk skesksk skeksk skskesk
Notes: (*)Significant at the 10%; (**)Significant at the 5%; (¥**) Significant at the 1%
and (no) Not Significant
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Dependent Variable: Y
Method: ARDL |
Date: 03/09/19 Time: 15:38
Sample (adjusted): 1993 2018 |
Included observations: 26 after adjustments
Maximum dependent lags: 3 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (3 lags¢ automatic): X1 X2 X3 X4
Fixed regressors: C |
Number of models evalulated: 768
Selected Model: ARDL(3¢ 0¢ 0¢ 3¢ 2)

Variable Coefficient | Std. Error | t-Statistic Prob.*
Y(-1) 0.715759 | 0.186476 | 3.838354 | 0.0021
Y(-2) -0.486841 | 0.237546 | -2.049461 | 0.0612
Y(-3) 0.582402 | 0.203705 | 2.859051 0.0134
X1 33.72405 | 13.14401 2.565734 | 0.0235
X2 -7.068737 | 4.131956 | -1.710748 | 0.1109
X3 0.408122 | 0.155003 | 2.632993 | 0.0207
X3(-1) -0.130498 | 0.174033 | -0.749847 | 0.4667
X3(-2) 0.174009 | 0.185992 | 0.935575 | 0.3665
X3(-3) 0.257250 | 0.176338 1.458849 | 0.1683
X4 3.436335 | 1.529681 2.246439 | 0.0427
X4(-1) -5.596360 | 2.130522 | -2.626756 | 0.0209
X4(-2) 2.758495 | 1.587039 1.738140 | 0.1058
C -26.17298 | 80.21110 | -0.326301 | 0.7494
R-squared 0.996288 Mean dependent var 1145.962
Adjusted R-squared | 0.962861 S.D. dependent var 297.8726
S.E. of regression 25.16845 Akaike info criterion | 9.595913
Sum squared resid 8234.864 Schwarz criterion 10.22496
Log likelihood -111.7469 | Hannan-Quinn criter. | 9.777056
F-statistic 290.7311 Durbin-Watson stat 2.534745
Prob(F-statistic) 0.000000 |
*Note: p-values and any subsequent tests do not account for model
selection.
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IHeteroskedasticity Test: ARCH |
[F-statistic 0.330295 Prob. F(2¢21) 0.7224
Obs*R-squared 0.731935 Prob. Chi-Square(2) 0.6935
[ARDL Bounds Test

Date: 03/09/19 Time: 15:38

Sample: 1993 2018

Included observations: 26
Null Hypothesis: No long-run relationships exist

Test Statistic Value K

|F-statistic 3.765887 4

Critical Value Bounds

Significance 10 Bound I1 Bound
10% 2.2 3.09
5% 2.56 3.49
2.5% 2.88 3.87
1% 3.29 4.37
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IARDL Cointegrating And Long Run Form
|Dependent Variable: Y |
Selected Model: ARDL(3¢ 0¢ 0¢ 3¢ 2)
|Date: 03/24/19 Time: 21:16
Sample: 1990 2018
Included observations: 26
Cointegrating Form
Variable Coefficient | Std. Error t-Statistic Prob.
D(Y(-1)) -0.082917 0.145304 -0.570644 0.5780
D(Y(-2)) -0.561317 0.143542 -3.910476 0.0018
D(X1) 42.470803 | 13.113319 3.238753 0.0065
D(X2) -6.110054 2.986736 -2.045729 0.0616
D(X3) 0.390668 0.105484 3.703561 0.0027
D(X3(-1)) -0.414529 0.117061 -3.541143 0.0036
D(X3(-2)) -0.264173 0.106431 -2.482099 0.0275
D(X4) 3.397121 1.108214 3.065403 0.0090
D(X4(-1)) -2.801111 0.906137 -3.091265 0.0086
CointEq(-1) -0.185674 0.026544 -6.994866 0.0000
Cointeq =Y - (178.7371*X1 -37.4642*X2 + 3.7571*X3 + 3.1719*X4
-138.7165 ) | |
Long Run Coefficients
Variable Coefficient | Std. Error t-Statistic Prob.
X1 178.737100 | 89.421295 1.998820 0.0670
X2 -37.464232 | 21.316122 -1.757554 0.1023
X3 3.757076 0.661404 5.680453 0.0001
X4 3.171886 5.813058 0.545649 0.5945
C -138.716519| 449.743598 | -0.308435 0.7626
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Breusch-Godfrey Serial Correlation LM Test:
F-statistic 1.689202 Prob. F(2¢11) 0.2292
Obs*R-squared 6.109058 Prob. Chi-Square(2) 0.0471
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