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Abstract

The importance of the research lies in identifying the extent of the impact of taxes
on monetary policy represented by money supply in the narrow sense as well as
the evolution of tax revenue trends as a percentage of GDP and money supply in
the narrow sense as a percentage of Gdp in Iraq for the period 1990-2020. The
first topic dealt with the theoretical framework and the reference review of the
research, while the second dealt with the tests of the model based on the
Eviews12 software package, The results of the research showed the existence of a
long-term co-integration relationship that shows the fiscal policy index and the
narrow money supply in the State of Iraq. When the ratio of the narrow money
supply to GDP deviates during the short term, it corrects by (136 percent) of this
deviation per year, that is, the supply of Tight cash takes about eight months to
reach its equilibrium value. The researcher recommended the necessity of
conducting statistical studies and analyzing tax revenues in each activity of the
General Tax Authority’s departments, studying the reasons for the lack of tax
revenues in some departments, and developing the necessary treatments and
solutions to improve their tax revenues.

Key words:
(Tax Revenue as A Percentage Of GDP, Money Supply In The Narrow
Sense As A Percentage Of GDP)
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ol mU e Dyl by Ll el skl Chear zisel Jumdl e ”
Jaled Ao ol arias o 3l JundV) sp oSl 230a) o G Al 330 DA el
iy o JCG pll 2 3sall) e pladiad Al Julls (R? = 50%) ) clay waail
Aaliis Biw (Y ) sl @bl ) G yal) claly)
Gaall ead) qulad) : S Easal
(A luay £ isai¥) Ciaagi 1Y) calbaall
J<al 32 cand) 13 8 alilasg o igllaally dalal) disas i) (galai®¥) 2 35alY ()
1Y)
Y, =f( X,,)+ U, CE=12, 0 (1) "
ol s
clea¥) Aad) ZU) (e Faesi dbagy gaall slinas 358l Gmpe Jiass il urid) 1Y,
ctlea¥) Aadl) EU e Gansi g gy A yeial) ol iy S Jieedd) i) 2 X
spy cablua¥) as gl Jlgdal) juiadl G L gl (V) zasel) (& Wadll e oo sle @ Uy
Ll Sy g 35alY) 8 Aiacan e A Glliy dulid) e AY) Chiid) s Jad
Aoty alll ) by bondl JLEGY) Jio il Gamje b 55
:@lad) Aga g agail Julaty ki : G Gllaal)
iz dsaill) i & iiad L) Yl
LSly gsinally A€l e ilS ZigalY) Gkt gaea o (0) Jsaall &l e Laadl
Ay J(1) bl & lese JS alSs dnpn o () clgia JSO Y Gl 28T 2y ASlu conial
.(ARDL) z3lai sliy Jagp (30
(Y Y+ =1990) aal) DA Gl g dsall cfpiial 5asgll jial (ADF) JLis) il :(0) Jsaad)

Original Variable (Level) After one Difference
Intercept | Inter. & Trend | Intercept Il%?;'ufz
Y, -1.332"% -1.705"* -6.452% -8.0007%#%*
(0.601) (0.724) (0.000) (0.000)
Xy¢ -2.598™° -4 377 4%k -7.086%** -5.044 %%
(0.104) (0.008) (0.000) (0.000)
*#% significant at 1% level P-value Zilaay) el Jici sl (il
% significant at 5% level
n.s not significant
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tlghalats Ja¥) dligh ABMlal) juads -9
Gl S cps 3 ARDL(1,2,3,3,3) bl z35ad) s 3 (1) Jsaad) Gy
cashall U1 b ahall Sl (mje (& Ll
Baadl DA ahall S8 Gaeg dnwpdal) Y] o JaY) Aligh ABal)l e @il o(V) Jsad)
(Y «Ye—1448 ~)

ARDL Long Run Form

Dependent Variable: Y,

Selected Model: ARDL(1,2,3,3,3)

Case 3: Unrestricted Constant and No Trend
Sample: 1990- 2020

Variable Coefficient Std. Error t-Statistic Prob.
C -15.14962 2.217585 -6.83158**  10.000
X1t 12.67893 1.003289 12.6374%** 0.000
R-squared 0.509658 Mean dependent var. 20.68893
Adjusted R-squar. | 0.750069 S.D. dependent var. 11.69816
S.E. of regression | 2.613978 Akaike info criterion 5.039600
Sum squared resid. | 75.16170 Schwarz criterion 5.848439
F-Stat. 33.1092%* Hannan-Quinn criter. 5.286870
Sig. (F-Stat) 0.000 Durbin-Watson stat 2.278453

% significant at 1% level
*  significant at 5% level

(V) Gald) by e Taldel Bviews-12 Lsayll cils e

pp ushall oY) A okl ol 235 o (1) dsandl e cny

Y, = 12.679%X1¢ e (2)

t V) (Y) Jsaall masy

LIy diady (VY. ITVE) Lalllly il 13g) (£) Lbos) dad ) Taliiad 1A pial) culafy)
o Lol U Linge Lgins 1yl llin o ey 1368 (1)) (gsiend) a8 8 il (2000 0)
Aapyeal) Y] s by die Gl ey o(7)) Liine (gsiesa ey oshall Ja) b sl e
ol @l ) Grall sl ampe dus 8l M gage b Gl (4)) 2 I sl il L)
paly e Gligine vio (SAY) Charial) Ak palil (7)Y TA) 5 dishll da¥) G JleaY)
Sl Gapes gyl Gl g W o e Al ol e 8 Zala@) Akl (ki
Ay Jylall b Alaall pas Glais ) (535 Dyl i) 80k o s e (55 Gaal
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clea¥) adl) E) ) L Lghmsy Ladal 5
LllaaY) diads (33.1092) dallly #3500 (F) Lladl dad ) goayll iz dsadl) digina
ey ) ) 2 39a) 8 dale Bygemy 4l ins 1368 (7)) Cosiandl) (p0 BT g8 g (a0 t)
SlalY)) Al Al e o e (7)) Ligine (Ggiae ey dilasy) Zalll o Lsins
B i zigall) b b e Slead gl oY) b il e b Lgiee 55 ( Aapal
5 gl Al Aulad) jaiie lgue Guall Sl Gaje A cball e (KV0) o Y ddle Ay
(2) g3V
tlgldaty JaY) Buad A8l 085 — ¥
i 3 cmy 63 ARDL(1,2,3,3,3) oubidll z3sall s il (V) Jsaad) (iaye
Jsaall il Ga o 3« el JaY) 3 ahall S (e (3 (Gl Y Al dubd)
P8 peadl) Ja¥) 8 Ghall joadl @l 2350
AY; = 4.179AX; — 11.028AX;_; — 6.080AX;;_,
t b L (3) Aalaall (a5 (V) Jssall e 0
VA ahall 88 Gheg Al ST O JaY) Bl ABal) i il Gud (V) Jgaad)
(Y~Y~—\‘H~) daall

ARDL Short Run Form

Dependent Variable: AY:

Selected Model: ARDL(1,2,3,3,3)

Case 3: Unrestricted Constant and No Trend
Sample: 1990- 2020

Variable Coefficient Std. Error t-Statistic | Prob.
AXq¢ 4.179559 0.823496 5.07538** | 0.000
AXiq -11.02827 1.697641 -6.49623** | 0.000
AXq¢_o -6.079625 1.369905 -4.43799** | 0.001
R-squared 0.485363 Mean dependent var. 0.495468
Adjusted R-squar. 0.703653 S.D. dependent var. 6.562587
S.E. of regression 2.238477 Akaike info criterion 4.753886
Sum squared resid. 75.16170 Schwarz criterion 5.372409
F-Stat. 18.089%%* Hannan-Quinn criter. 4942975
Sig. (F-Stat) 0.000 Durbin-Watson stat 2.278453

**  significant at 1% level
¥ significant at 5% level
n.s not significant
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(1) aldl il e Tslae) Eviews-12 faapd) claas

((enrvot) sl e AaIUls sundl 13g) (1) Llas) ad ) Totiad Ayl i)
Ge B Al (ver o)) s (rerre) o(vee e ) AILsY gady (-4.43799) 5 (-6.4923)
Dl JaY) & sl Gape 8 Ayl ol Lgies 18l @l of e 138 o(7)) (s5iend
G (4Y) 2 Sy Asall bl A Gyl clalyy) Ao 83k 2iad L (7)) duiae (Ggina diog
(FENA) 3 lgats diadl & S sl il ) S8l Giage dansd 831 ) (s2ge lld ol L din
bl gall (A7.0A) 5 AD Ll B asalig o(4)).0Y) o Adul ) B axali
&l Gage b Ayl @l 5aE o s @l e L diee Gligiee vie Adlal) dabid) @ puae
Al o) i) b oyl OIS can (8 g 06 Lguads Al B

Adlaay) diady (VA +A%) dalldly 35S (F) Jlia) ded ) goaill 1z isald) dusina
3oy el o)z 39a) Gl dale Bygemy 4l ias 1368 ¢(7)) (osinal) (p0 BT oo g (a0 t)
Yl dabndl chstie maes o (e (7)) Lisine (g dey Aflas) Lalill (e Lgies
ity zhsal) ol elld e Slad Lyl Ja) b ) e 8 Lsiee 55 (Aaspall claly!
Ll Aol Hdge lgawe Gaall 2l (mpe (A chaall e (%70) o A Alle Loy 500
.(3) s 55l
s i) Jalsal) las) Lol

3 cagand) sl aladiad 2y sl amse s Lawpaal) Gl o bl JolSill agag laaY
A(A) dsaall b LS HLaaV) 1ae il calS

ey I(1) eV aall (o ST dad 2 (A s YV 1) AW (F) dad o (A) Jsaad) (e aadls
AL COlalee (goladt pasmy Al ducajdll iy pael) dpiajh [ adle dosiedd) Gligiee aaes
osde O (1)) dgine (st dey bl JalS agng mer halls Llslaes JaY) dbigh
cdashall Ja¥1 8 Gacall Sl mse g (Rayall @lalay ) Al dubond)
—1440) Baall glall S ey duspdal) ) O bl JalSl) LS @il i(A) Jeaad)

agaad) L8N aladialy (Yo Y.

F-Bounds Test
Null Hypothesis: No levels relationship
Test Statistic Value Sig. F 1(0) I(1)
F-statistic 8.0216%* 10% 2.45 3.52
k 1 5% 2.86 4.01
2.5% 3.25 4.49
1% 3.74 5.06
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