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Social and Economic Effects of External Debts on Non-Qil
Arab Countries

Dr. Mahmoud zanbouaa*
Dr. Thanaa Aba Zaed **
Hafez Belal** *

(Accepted 8/5/2003)

O ABSTRACT 0O

Arab external debts have risen to high levels in recent decades, creating one of the
most dangerous and complicated problems for the Arab economy. External debts stand
in the way of Arab economy, hindering its moves towards comprehensive development
that enables it to face external challenges.

External debts have grown because of a number of external factors and wrong
internal economic policies, which saw external resources as alternative to local ones, and
which failed to come up with creative solutions that enable the countries to pay off their
debts. Therefore, for a Arab countries to succeed in drawing a developmental project
requires less reliance on external financing and a growing reliance on local money
through increase of the rate of local savings.

* Professor in the department of economics, faculty of economics Damascus university, Damascus
Syria .

** Lecturer in the department of economics, faculty of economics tishreen university,
lattakia, Syria .

*** student preparing for the degree of master in economics, faculty of economics, tishreen
university, lattakia, Syria .
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