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Unsettled Structures of the Economies of Arab
Countries and the Corrective Role of Financial Markets in

Facing Globalization
Dr. Samir sharaf

(Accepted 13/12/2003)

O ABSTRACT 0O

Arab economies, both at state and national levels need complete restructuring if
they are to face the big challenges which have arisen from the incredible changes in the
world economy of today. A carefully designed plan by the countries of the centre has
made economies of Arab oil and non-oil countries part of the international monetary
cycle, whereby the surpluses of Arab oil countries are rounded off as debts incurred by
Arab non-oil countries. As debited countries, Arab nations are forced to follow the
restructuring prescriptions of the International Monetary Fund. To meet this challenge,
Arab economic agglomerate is required. An essential component of this agglomerate is
the establishment of Arab financial markets that can serve a dual function: first to direct
savings towards investment (Arab surpluses deposited abroad totaled $ 912 in 1996);
second, to attract the money deposited abroad through incentives offered by Arab
financial markets, and learn from the lessons of the aftermath September 11, 2001 in
the US, from which Arab savings suffered.

This study discusses the role of Arabic financial markets whose core is a united
Arabic financial market that can retrieve smuggled Arab money and facilitate inter-
Arab flow of money through improving current investment channels and techniques and
connecting Arab shares in a united stock exchange.

“Lecturer in Economic Department Tishreen University, Lattakia, Syria.
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O ABSTRACT 0O

This paper deals with the accountancy system applied in The General Company
for the Production of Electric Machines in Lattakia, including how supervision of
spending is conducted as well as how the costs of products are estimated. The study then
conducts a financial analysis of the company in order to discover the problems and
obstacles hindering its operation and attempt to provide suggestions that would,
hopefully, help the company improve its performance and the quality of its products.
The final aim of the study is to provide suggestions as to how the company can best
exploit its resources and minimize misspending.
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