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O ABSTRACT O

Many legislations and laws have been issued recently in Syria in order to provide the
necessary economic, legislative and financial environment to launch the business sector.

The significant development that occurred in the business environment in Syria,
however, did not lead to similar development in respect of developing the accounting
systems in this sector to fit with international accounting standards and the need to produce
relevant accounting information. This makes most of this information unsuitable base to
fulfill the requirements of the Social Market Economy, which was adopted officially in
Syria in the 10th National Conference of the Socialist Arab Baath Party in June, 2005.

This research examines and analyzes, through a descriptive analytical approach, the
different factors in the environment of the Syrian economy that prevent the intended
development of these systems. It also provides some ideas that may form an approach
towards developing these systems in the light of the changes in Syrian business
environment.

Results of this research reveal that economic sector still lacks suitable accounting
information systems, and that the existing systems use only some of the known accounting
principles. Furthermore, the official bodies do not play an effective role in establishing
these systems. It was found also that accounting and auditing professions are still not well
developed and that there is a lack for qualified human resources.

Key words: Accounting Information system - Social Market Economy - Business sector.
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