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The Impact of the Financial Globalisation
on Developing Countries: The Case of Syria

Dr. Akram M Hourani’
(Received 11/ 8/2010. Accepted 13/1/2011)

O ABSTRACT 0O

The aim of this paper is to broadly address the impacts of the financial globalisation
on the Syrian economy. There is a growing abundance of empirical work that form the
basis to build on when it comes to the study the impacts of the financial globalisation on
the economies of developing countries. However, not much work has been done to
examine the impacts of the financial globalisation on the Syrian economy either in the
short or long term.

This study therefore evaluates the impacts of the financial globalisation on the Syrian
economy, and examines the financial indicators of two periods of the economic
liberalization. These two periods extend from 1991 to 2008. The first period is described as
a slow liberalization that extends from 1991 to 2001. The second period is described as a
fast liberalization and extends from 2002 to 2008. Based on the economic indicators and
the economic situation associated with these two periods, the study concludes that the
impacts of the financial globalisation on the Syrian economy have not been beneficial. The
causes for the negative impacts have been identified and some policy suggestions have
been made.

Keywords: Globalisation, Financial Integration, Positive and Negative Impact,
Developing Countries, Syria

“Professor, Department of Banking and Insurance , Faculty of Economics, Damascus University, Syria
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