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The Legal Obligation to Disclose in the Securities Exchange
in Accordance with Syrian Legislation (Concept and Types)
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O ABSTRACT 0O

This research examines the subject of the legal obligation to disclose material
affecting information on the securities exchange, and which gives the ability to the trader
at the market to take his investment decision.

That is, the legislator wants the trader to take his decision on aware of a study of the
financial position on the issuer of securities, and not be seduced by, and misled with false
information, and for that reason the legislator issue an obligation to disclose all material
information which makes a difference for investors.

Therefore, we will study the legal obligation to disclose, in terms of common sense,
and its specificity, as we study different forms from the perspective of Syrian law, and how
to the extent of successfulness of making this legal rules, and finally reach to a set of
conclusions and recommendations.

One of the main conclusions we reached is the following: a legal definition of
disclosure, the necessity of conditioning the effect of the disclosure information, the
adoption of obligatory disclosure of quarterly, the use of electronic means with the
immediate disclosure, and that the disclosure as a legal obligation is more stringent than
the transparency.

The research was conducted in the city of Aleppo, and it took months to prepare.

Kay words: Securities Exchange Legal Regulation, Disclosure, Transparency.

"Assistant, Faculty of Commercial Law, College of Law, Aleppo University, Aleppo, Syria
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