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The Compliance Extent of Jordanian Islamic banks with the
Application of (Revised) Islamic Accounting Standard No. 8,
operational lease and lease Ending with Possession

Dr. Ghassan.F. Almatarneh”

(Received 22/ 6 /2011. Accepted 2/11/2011)

O ABSTRACT 0O

This study aimed to show the compliance extent of Jordanian Islamic banks with the
application of the procedures and rules relating to the operational lease and hire-purchase
contract as lesser or lessee institution as well as the extent of Islamic banks compliance
with disclosure requirements contained in the standard.

To achieve the objectives of the study a questionnaire was designed according to the
standards' paragraphs and distributed to a study sample of 80 represents, 62 questionnaire
recovered, represented (77.5%) of distributed questionnaires .The study used descriptive
statistics and one sample t — test to analyze the data.

The study concluded that there is a high degree of adherence by Jordanian Islamic
banks with application of the procedures and rules’ relating to the operational lease
contract and capital lease. There is also a high degree of adherence to disclosure
requirements contained in the standard. The study recommended that the Shariah
committee should force the Islamic banks to be committed to the requirements of the
standard (8).

Keywords: Islamic standards, operational Renting, Renting Ended in Possession, Islamic
banks

“Associate professor, accounting dept ,AL-albayt University
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