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of Money Laundering Phenomenon

Dr. Youssef Mahmoud "
Dr. Mouhammad Al khalaf **
Kamal Farha™

(Received 19/10/2011. Accepted 15/2/2012)

O ABSTRACT 0O

The world today has become a small village because of the tremendous accelerations
in communication technologies and its revolution around the world. Consequently, the
international trading has become easier, and many criminal organizations have appeared
committing all sorts of illegal activities like drugs trading, prostitution, fraud, trafficking in
human beings and human organs, migrants smuggling, arms trafficking, and terrorism. As
a result of such massive expansion of illegal activities, huge profits have been gained,
something that required ways to launder the illegally-gained money from those criminal
activities. Such organizations strongly affect the States sovereignty, societies, individuals,
and the internal safety and stability of each country. In addition, these organizations have
become like a state within a state threatening the national economy and financial
institutions. Based on the above-mentioned reasons, we have decided to research in this
area and focus on the coordinated international efforts to fight this dangerous phenomenon.

Key wards: Money Laundering, Corruption, Organizing crime
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