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Fighting Money Laundering Operations
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O ABSTRACT O

Being committed to bank secrecy achieves both the client's interest via maintaining
the secrecy of his business and the bank’s interest via making it more possible to the
bank to attract clients and to increase its profitability rates. Thus, maintaining bank
secrecy is in the public interest given the role that the bank activity plays in encouraging
the economic activity in general. Yet, being fully committed to bank secrecy could have
an adverse effect. This is due to the role it plays in facilitating money-laundering crimes
committed through banks, which, in turn, will harm the overall economic activity. This
research discusses how banks do their duties in maintaining bank secrecy without being a
cover for money laundering. The findings indicate that fighting money laundering requires
violating bank secrecy when the priority is given to fighting money laundering. However,
when the priority is given to bank secrecy, then bank secrecy will lead to more money
laundering activities carried out through the bank.

Keywords: Bank Secrecy- Money Laundering.
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