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External debt and its impact
on economic development in the Arab non-oil
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O ABSTRACT 0O

The economic Development have taken deep importance, and has become a major
goal of most States, whether developed or undeveloped, especially after the second world
war where most States gained political independence, extended Arabic States (especially
non-oil) to achieve its economic and social development, therefore, must provide the
necessary funding to achieve development, resorted to internal sources of funding: savings
and taxes, but as a result of weak domestic resources and inadequate had to resort to
external sources of funding despite danger These sources from the burden of economic,
political and social, and particularly external borrowing comes from international finance
institutions and in particular the World Bank is one of the most important external sources
of funding, but their conditions were not favorable, and the problem of external
indebtedness and economic effects on the social and political Arabic States

Keywords: Economic development, World Bank, International financing .
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