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O ABSTRACT 0O

The research aims at studying the factors affecting foreign direct investment through
the formulation of an adoptable quantitative approach, and through which the impact of
internal and external factors on foreign direct investment can be determined.

The researcher relied on inductive mathematical approach to operations research by
adopting factor analysis method. After the study and analysis, we come up with following
results:

1- The volume of foreign investment projects in Syria varies with the differences
in economic sectors, where they are mainly found in the sectors of manufacturing, finance,
transportation and communications compared with other sectors.

2 — The volume of foreign investment projects in Syria varies with the differentces
in geographical areas, where they are are mainly found in the southern and northern
regions compared with other regions.

3 — the study comes up with a quantitative model for the management of foreign
investment in Syria that takes into account variables studied and determines whether they
affect, positively or negatively and categorizes them according to their relative importance.

Keywords: Foreign Direct Investment (FDI), Factor Analysis, Quantitative Model
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s G palis of s Jally tCapaddl alll Jals Sl (peiies) ial Cph ol e Tad) dea
Pl e copdl oo 8 Slagasall 3 LNl oal il ald "2 il el Ll ) Cag el
Oe lasase ) (B Jlad 50 aiwall 58 3) Baas Alias Ay 0adys (bl Sl (5SS (A alenY)
il 355 ae zlad)) o Al il & AL eclS il el Da

%10 sa¥) el dllia Lavie cyilse HLeia §5Sy Jall 28l (353im dnniay 53 Hlaall s
zlendl IS Liaall oda oS (lgd Glpall e ey cJeeY] Gluie gan) S Gy agad (0 ST
LY AS50 daa ) Jla b 4l baBY) Gmny o con G [18]8)aY) A8 6 ady sla) el
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Wa o ¥ Labe s L) G B (%25 Gs %10) on pbE s e Ldbd) Y]
Chldind 8 paen L) ) LuiaY) GIGE) Caiall saaae ulee (e llin Gud 4l Lyl o galiaiyl
(03] 180 il axs Aaialy 3y L3S lte oy o V) cdial

O CRedd) (g 3 AL leaa 8Ll iaY) LY ppaie 5 e oY alh Jal) A
i) i) @llie 28 5531 L Lgie e3ad o e e b cbleinl) JelS] oY) sl A8k
DLyl Al 8 e paiee e gapda) Bl 8 el 8§ akully sl o ALK syl
[18] sz

:AE8lial) g gkl

te) il s —1

AgalaiBy) ciloUadl) CEAL Ay g B pdlial) ial) L) g lde ana Cilidy

eliay e nlaidy) cleladll Cun il ) L) aplie aas 3 Gl Al
s loa) Aaald) il o oalus ccVlally cBlalsas ity ¢ oy cqgilads ¢ oadliiuly e luay ¢ Lisads
t ) Jsaall s L& CONEWAY ANOVA il iall (g (355all alal) sl

ANOVA  ala¥) ol Julas jlod) gilis (1) ad) Jgan
Lalaidy) cle Wl bl uial) Liu) gyl aaa B 5 AL

ANOVA
4 L i )yl
sl e Eoana | Aap T . Sig. e )l
Glapall | Apall | clagyall 0.05
Glesanal o cplall | 2.393 6 399 | 7.203 |.000 Jia
Jala oplal 5.648 102 | .055
& sanal 8.040 108

Jshaa (e 33alall 12,17/ adsaall el (e ST F =7.203 dysuadl daiill o (1) &85 Jsaadl G

eyl dis Jalys ( P =0.000 < @ = 0.054Nal Jlaal of WS (102 <6) dpa Japs vie [F/ apysi

o3a liae yaaily Anbaiy) culeUsill GOl Ly b iaY) W) aplie aas Ciliny ol i)
t V) Jsand) G WS el lylaall (LSD) jlgal ialdl il 3 il
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Labaidy) cloWadl) cuua pdlaal) ia¥) SLaia) aojlda aaa b A LSD Lad) guili (2) ad) Jsan

95% Confidence Interval

() Joe o Diffgzige -] Std. Lower Upper
A4 () 3,3 dae Gl D Error | Sig. Bound Bound
gl | Ll e lial) ¢ Uil -44923-" | 08756 | .000 | -.6229- | -2756-
| S el pla| 394297 | 11596 | 001 | .1643 6243
oyl ¢ LLadl 14154 | .09897 | .156 | -.0548- 3379
Sl ¢ Ll -47048-" | .09041 | .000 | -.6498- | -2912-
cDalsally Jall gl | 374127 | .09378 | 000 | -.5601- | -.1881-
elnd) g Ul -30667-" | .09606 | .002 | -4972- | -.1161-

g Ul el g Uail 44923" | 08756 | .000 | 2756 6229
el | N el pliay| -05495- | 10020 | 585 | -2537- 1438
sl el ¢ Ll 30769° | .07993 | .000 | .1492 4662
Sl ¢ Ll 02125 | .06904 | 759 | -.1157- 1582

eDlalpdly Jal gl | 07511 | .07339 | 309 | -2207- .0705

bl ¢ il -14256- | .07629 | .065 | -.2939- .0088
g Ul el g sl -39429-" | 11596 | .001 | -.6243- | -.1643-
el | L el pua | 05495 | 10020 | 585 | -.1438- 2537
>l ksl ¢ Ll -25275-° | .11031 | .024 | -4716- | -.0339-
Sl ¢ Uil 07619 | .10270 | 460 | -.1275- 2799

gy Jill gl | 02017~ | 10567 | 849 | -2298- .1894

enland) ¢ Ul -08762- | .10771 | 418 | -.3013- 1260

g il el ¢ il -14154- | .09897 | .156 | -.3379- 0548
Wl L elaipla | ~30769-0 | 07993 | 000 | -4662- | -1492-
i) eliall gl 252750 | 11031 | .024 | 0339 4716
Sl ¢ Ll -32894-" | .08304 | .000 | -.4936- | -.1642-
lalsally Jiil) g Uad -23258-" | .08670 | .009 | -.4045- -.0606-

el ¢ il 16513 | .08916 | .067 | -.0117- 3420

S g il el g sl 47048" | .09041 | .000 | 2912 6498
Gl el gy | -02125- | .06904 | 759 | -1582- 1157

i) elial pUa| ~07619- | 10270 | 460 | -2799- 1275
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@olall ¢ Usl 32894 .08304 | .000 1642 4936

CBlalsally Jil ¢ Uai -09636- | .07677 | 212 -.2486- .0559

bl g adl) 16381 07955 | .042 .0060 3216

Jall g Uad el g Wadll 37412 .09378 | .000 1881 .5601
CBlalsalls Sl il g Ll 07511 .07339 | .309 -.0705- 2207
iy e liall ¢ Uail) .02017 10567 | .849 -.1894- 2298

@laill g Uadl) 23258 .08670 | .009 .0606 4045

Sl & Uail .09636 07677 | 212 -.0559- .2486

bl g adl) -.06745- | .08336 | 420 | -.2328- .0979

& adl) =)l g sl 30667 .09606 | .002 1161 4972
b Sl e liall ¢ Uil .14256 07629 | .065 -.0088- .2939
iy e luall ¢ Uail) .08762 10771 | 418 -.1260- 3013

@laill ¢ Usill -16513- | .08916 | .067 -.3420- 0117
Sl & sl -16381-" | .07955 | .042 -.3216- -.0060-

sl sally Jail ¢ Uad .06745 08336 | 420 | -.0979- 2328

*. The mean difference is significant at the 0.05 level.

Y] eliall ¢ Usilly ¢ el)ill g Uil G dslaa) N0 13 B dllia o (2) Ay Jsaadl Gy
gl mllal pylailly el elhds ilsatll cleliall glsd on §p lay (el gl =llal
Sliag o gylail ¢ Uil pllal i) eliall ¢ Usilly g)laall ¢ Usill o 358 Glling cdlsatll clelial
Jaill g Uss o 38 ling ¢ el Usil) pellal daledly ylailly de )3l caleUsd o ISy Il g Ual) oy (358
bl glhdll o 358 dlay ccDlalsally Jaill g lad mllal sylailly de))3ll gelbd e IS5 B lalsall
Jal g sy L g Usilly Al gaill clelial) chleUsd ) dpuilly Ll . alid) g il mllal el)3) ¢ Usilly
e 3o gl Baali ol D Lalsally

Lol cAuligatl) cileliual) gl :lgiaan] o pdlal) aia¥) JLESAY) go)ldie quiii (S Aastilly
ol c@ladll pUail) by (o abuadl pUsil) Lol ccLai¥ly chlalsally Jill plad gl o Jlall g Uadl)
Gloliall plad 8 c)ldiuy) oda J85 Badlall (g - Ailiud) slall glall) Lol o)) g Uail)
s Sdball Apia¥) cplaicd) Aagi pedy ag ¢ o) dapaly cDlalsally Jailly o Alally cdglygail
feyeal) 2gaal) cfd el Usl)
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A0 dua Al sl -2

Agd)pad) shliadl CAL Ay g b bl dal) LN an e ana Cilidy

dahaidly Aledl) dakial’ Adhiad) Bhldl Cuua bl il LGN alie aaa 8 @l Al
@Y ol Jdas les) sl cdil (g, dikial dugiall dilially ddalud) dshidly ¢ Jas)
t V) Jsanll e L& CONEWAY ANOVA cilla iall (p (35l

ANOVA sla¥f) cplall Jilad jLad) il (3) ady Jsta
Lajaal) ahial)l s jdlall ial¥) L) glde paaa B AL

ANOVA
cplil) e fjt,::j\ ::j‘ ::2\ F Sig. | 0.05 xe ,)al
Gle ganall G alall 6.063 4 1.516 | 9.068 | .000 Jla
Glegaaall Jala cplall | 17.383 104 167
& sanall 23.445 108

Jshas (e 335alall /2.45/ 2dsaal) dadl) (o ST F =9.068 dysundl daiill o (3) &y Jsaall G

Lyl Jiis s P =0.000 < o = 0.05Na Jial o WS (104 4) dpa Jap e [F/ a5

s jolas yaaily LAdhpall Ghiadl (DAl dysw B ) L) aplie aaa cling ol AL
t V) saall e WS el clslaall (LSD) sl Lald) cila (35 il

Ldjaadl ghliall ua palual) al) Lt ajlia asa b GAULSD jLas) il (4) a8) Jsan

95% Confidence

() cfede| () oade | M Low:tervilj .
A4 As,al d1-1) Error | Sig. | Bound | Bound
Alledd) dibaiall | Jasssl) ddkaiall 44193° 15986 | .007 1248 7590
Alald) dakaidl) 59740 11648 | .000 | .3664 .8284

Lyl Al -.28788- 16177 | .078 | -.6087- | .0329

4, dahidl) 34103 14068 | .017 .0620 .6201
) dalaidl] dledl) dakidl -44193- 15986 | .007 | -.7590- | -.1248-
Alald) dakidl) 30952 15665 | .051 | -.0011- | .6202
dygial) dikial) -.38095-° 13382 | .005 | -.6463- | -.1156-

48,80 dikaia)) .04101 10302 | .691 | -.1633- | .2453
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Adalud) dabaidl| Al dakad) -.59740-" 11648 | .000 | -.8284- | -.3664-
)l dalaidl) -.30952- 15665 | .051 | -.6202- .0011
Ly ial) dikaidl) -.55640-" .11064 | .000 | -.7758- | -.3370-
48,3 Akl -.07143- 17467 | 683 | -.4178- 2750

dpgial) dibhid) | ddled) dikid) .28788 16177 | .078 | -.0329- .6087

sl ksl 38095 | .13382 | .005 | .1156 | .6463

Adald dled) | 556407 | 11064 | 000 | 3370 | .7758

14,201 dilasd 33995 | .12877 | .010 | .0846 | .5953

48,8l dakiadl | ddled)) dalaid) -.34103-" .14068 | .017 | -.6201- | -.0620-

)l dalaiall -.04101- 10302 | 691 | -.2453- .1633
ddalid) dalaidl) .07143 17467 | 683 | -.2750- 4178
Ly giall dalaid)) -.33995-" 12877 | 010 | -.5953- | -.0846-

*. The mean difference is significant at the 0.05 level.

Aalalidly avsl) GRUA (e S5 cilletl) dihidl oy Lileas) Y1a B dlla o (4) &) ool G
Alalully ansl) hlal e IS5 dugiall dihidl on B4 dlls of LS diletl) dakid) alleal 4,
Magin (38 (ol Dalll Laals ald Adladlls dpgiad) oilia) ) daally Ll L4 0Lei) dabaiall wllal 48,01,

A Al Adladlly dngial) Gblaial) A pdbal) ia¥) LAWY golde 6T dagiilly
SN el B bl el L) ajlda 385 e Jy Mg L gAY shliall aa A5sally

HAAY sl jLad) -3

L) pasdlly (Aulaldy) cleUadl) Jdalsad) (e Asgaras pdladl Ludal) cpldiwy) ks
5)ablly ¢(galai®Y) gall) Jiray (Al Aulpadly cAaliall Lalamdy) cighally (ddliall shlialy (dalial)
(bl ial) Liay) dilge g caduailly (Al

s s G ) Aflaay) () e deseas s Factor Analysis Lladl sl
Sl saandll Clysid) (e bana Ao gean ol lelad)l dalail) Tags WA 3ya sy Aalaial) bl ol i)
) Alal) LS A 5e Baa Ao sane ) il A sene Jsag 3 b)) Adghias 3 L
o @ G dalsal) Gl o chnall s Badls o grms (Ulle Walo)l a0 leie IS Lasip ¥
any LS L) daladl 369 Gaualy) ol Sl JeadY) il IS s« JSS il e sama b il Ol
O cSars cdalal) 2amy J¥) Jalall G Cpunall e oalal il A 4l Gl Jeady) 34
o Aglead) (85 3 Agpuna lgpen QL maal Sis duleall el 18y sy GIB dale a5
[19] A Jalse z)a0
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Principal  dpulul) clidl diyl o &ald) cadel 8y ool Jidaill 8 50 55k <l
cobaal) b Lualyy Gslad adiat wilalodly e LY <Components

2l it ) bl b Auhal a8 bl o cdalsedl 80 e maad e bl dilall (K
Ay Ll ABle lehayyi Chriall (e desena () dluall JLEWY) 3 (A 85l Gl and e
Glelhdl' :oay daa e il L) sl osisadl hsid) e JU0 bl Gl alasialy
amall sylally ALl Ausbadly ¢l LN Nhe s Ay Gasills ddhial) Ghlidly dpala@y)
Sy Cdaplall dnla@y) Gy hlly cadailly dahall sally (alaiyl salll Jaray cAgadill Al
Nglenin 33y clyriall oda DA e i paliad) oal) HLenu) 5)aY 3y Al ) Jseasl)

il L) Bla) (B Bisall cpiiall Aduagl) clelasy) (5) A8 Jsan
Descriptive Statistics

wall Mean | Std. Deviation | Analysis N
dpalaidy) cale Uadl) 3.3394 27285 109
A yral) (3lalial) 3.4343 46593 109
Aol Ll 3.7936 .33937 109
‘;u;\]\ Dl ailse 3.1995 29420 109
Al 3.1865 33157 109
R 3.1995 41913 109
doaml) dubu) 3.8532 40140 109
@By gaill Jana 4.3609 32116 109
351,01 3, 3.4373 45969 109
PEN | 3.9235 54174 109
T 1) Aol Cig 1 | 41040 45744 109

b Baaylad) ApalaiBY) g ylalld ¢ oabai) pail) Jaes bl S Jawgia b o (5) ) Jsaadl G
Lipall G L) Gaplly )l dbyd)l A o) Aublly AR Afyall 8 adazally Al dgyl)
Agpall b Apalai) cleUally cqolaal) Ayl 8 Adhaall (3lalially cdlidl Agyall & 4805l 35080 gehunalsl))
G Al Aubudly Gyl Agyd) 3 Ls)all slailly el Aoyl 4 oY) L) Sle s Gl
Al 48yl

Kaiser adajus) Gl YV aall e 581 6 €0.536 sk KMO sl dad o (6) saadl am LS
Al aas S Ko Ly Ul (0.50 ) e 3
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a8 L) ) B ipal) clhitall Al pas IS (6) o, Jsi

KMO and Bartlett's Test
Kaiser-Meyer-Olkin Measure of Sampling
536

Adequacy.
Bartlett's Test of Approx. Chi-Square 377.128
Sphericity df 55.000

Sig. .000
Determinant = .026

sime o Gllyy LSV Rigias Cfie Sl Jpeand) (Sa U (pes el laall 2l A
Aaal) aaa RS 530 oy 53 )yl e Jseandl 5 (o «ieall (sl Y £ sieadl

il L) Bla) B Bisal clpiiall judal) ASH bl (7) ad) Jaa
Total Variance Explained

Tnitial Eigenvalues Extraction Surps of Squared Rotation Sum§ of Squared
Loadings Loadings
% of | Cumulative % of Cumulative % of | Cumulative
Component | Total | Variance % Total | Variance % Total | Variance %
1 2.543| 23.121 23.121 2.543 1 23.121 23.121 2.306 | 20.964 20.964
2 1.964| 17.852 40.973 1.964 17.852 40.973 1.824 | 16.580 37.544
3 1.757| 15.970 56.944 1.757 15.970 56.944 1.808 | 16.438 53.982
4 1.329| 12.086 69.029 1.329 12.086 69.029 1.655 | 15.047 69.029
5 910 | 8.276 77.306
6 .686 | 6.234 83.539
7 524 | 4.760 88.299
8 452 4.107 92.406
9 406 | 3.689 96.096
10 308 | 2.800 98.896
11 A21 1 1.104 100.000
Extraction Method: Principal Component
Analysis.

A5y sl gesaans o(@lsSal (pln) clalo)Y) ddhiad Akl Hoall (7) B8 dsall

(osSa) cpls o) el a5l Al I Gyl oSall &) 3 echriall aae 5 /11 /g5l (A sheadl)
[%17.852] suiss f1.964] elS a4l S Sl oy of% 23.121) uidss ¢/2.543) (gslasss
f1.329) alS Jia ad bl o8l Tyaly o/%15.970 [ sy o/1.757 | GalS 3 4l Gl () Sally
Lo goane iy 28 ¢ il SN cplall 3 SV alea) Lo Aag)Y) Ayl lisSa) o8 L [%12.086 [ s

el (0 Bl ) Al ALY (0685 3 0.0001 (e ST A ghuaal) dana 058 o iy !
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adf Jaadlis el il an¥) W) 3a) mise b il IS il (ef/% 69.029) o
i) dall Jd I el of Load (s el anlgl e 8 AlS gia L) ) Sl e s
Desll i z3sail) 3 AN clilall e %20.964 5 %23.543 (e e sed SV V) Al IS sany
GLHLE Gp el ) Gl aey Al ¢yl amy Jumdl sl Sl bl ahs of By woaes
al ) Al ey ecallaady) Ak by V1 JSAN clgrsen Sl danilly Taaly @lld a4l
(25l e ST IS aysha &5 A A gidall Sl dae s AT lalai) sl ladie

304

1.5+

107

057

007

T T T T
< 3 4 5

T
o

T T T T
7 4] 9 10 n

OsSall e.é‘)‘g FEAL|] ‘)3:\93\ O*IM\ (1) @3) Jead)

eV cclyiall A0S0 k) s e % 69.029 Ay aged GlisSa ay)f ia o (1) JSall G

AT bl sl 13 lavie 32l ) Akl s pdadl) Ak )65 @lliyg ¢/1/ (o ST AnlS) aaysia ded
JCal 13y imiall Waawy iy 5./1.329/ aiady (oSe AT B (0.910 ) duselal) dbaiil (ya Jey
0121/ dedl) vie e salad) oSl I (Lassgll)

sasiil) 3ay Jalgal) gl ciligSall Abghuaa (8) ady Jsia
Rotated Component Matrix®

Component
wciall ey Gl paiall 1 2 3 4
X, AL ) 826
X, Laylall dobadY) Gag,lal | 751
X adail) -.690-
Xy $UaBY) saill Jana 637
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Xs Lealall 5ylal 764

Xg Lg)aal) Gl -728-

X; Aol Alpud 861

Xg Al Gl 754

X, ) L) Sie 526

X0 25,80 a8l -.859-
Xy Al cle Uadl 747

oY) sl S ) s B Raaadl) daeal) By cibarial) caiii (8) 8y saall e

cosSall 13 b Alalall sl iy bl LN 3y A S Y1 Al S g1 (o sSall Al
el LS Sall S il a8 Raanail) GsaaY) 3y iiall o34 iy N

Ol e /%82.6/ Aty agass Ll iy 1385 ¢/0.826/ g alad) wniill (IS5 Al dibpad) ~ 1
il S

Loy aged Ll i 135 (/0.751) L paldl) auil) (IS, iAaglAl) Aala@y) digulll -2
el U il e /%75.1/

S G e /%69 Aoy agen 4l S 13 (/0.69) 4 (aldll il (S5 cadiall -3
IV V] Y IS O W U S O PR

0o [%063.7] Ay pgey 43 Jimy 1385 ¢/ 0.637/ 43 paldl) auiil) (S5 1 s LalY) galll Jira -4
el Sl

s b A2l i) Gy bl LY 5yl b Al Ag ) Jial 0@ W) Kl dally U
el LS o oSall S il a8 Ranail) Daeal) By ariall 03 iy g () 5Sall

O (e [%T6.4] Ay agay 4l Jiny 1385 ¢/0.764] 43 Galad) il (IS5 sAaglAl) 3l —1
il S

On [%T72.8) Gy agas 4l x5 ¢/=0.728/ 4 palall gl (IS5 :Ad)aad) ghliall -2
el Sl

a8 sl i) Gas dladl SN yla) b EE Agyal Jial 2 Gl Kl dually U
el LS o oSall S il a8 Rpanail) Zaeal) By puriall o3 iy g () 5Sall

Ol e [%86.1/ Gty agasd Laly ny 1385 ¢/0.861/ Ley alal) auiil) (S5 1483 Aulsud) ~1
il S

0o [%T5.4) Gy ags Lol Jx 135 (f0.754) Lo aldll paill (S5 ALY padl —2
el Sl

Loy agadt Ll Jmy a5 (f0.526/ g (aldll auinll (IS, bl el Ll s -3
el U cplal) e /%52.6/
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a4 Alalal) cubria) s il HLana) 5y b daghll Agal Jial a8 )l o Sall dully L
el LS Sl IS ol e (8 Apil) aaY) (385 Cpatiall 03 iy 25 65l

Ol e /%85.9/ Aty agess Ly iy 1385 ¢/0.859/ Ley palall il (S5 )il 5,08l ~1
bl a1 Lyl sy A Gl 5Tl S sy L i) )

On [ST4.T] Gy agass @y Jimy 1305 ¢/0.747/ g Laladl gl oIS 5 :Apalaidy) cloUall) —2

il SN L)
Sl ;1.“
t il LSl S g pane i s ¢ pailiall i) Ll syl Al Y, A0
Y, = FACT, + FACT, + FACT; + FACT,
FACT, =0.826.X, +0.751.X, —0.69.X; +0.637.X,
FACT, =0.764.X —0.728.X
FACT, =0.861.X, +0.754.X +0.526.X,
FACT, =-0.859.X,,+0.747.X,,

r0al sy Habad) caal) LW ge el z3sall ld
Y, =0.826.X,+0.751.X, - 0.69.X; + 0.637.X, +0.764.X ; —0.728.X ¢

+0.861.X, +0.754.X, +0.526.X, —0.859.X,, +0.747.X,
18 3

AL ) s X

ol LY iyl s X0
-t

s gbai®y) gaill Jaxa

w

4

SRS

Aualal) sylaall s
Agdhaall sl 6
Jgaa) duld : X7

Aabid) dlany) (sl : 8

X

bl ial) L) Kl 109

gy 5yl : Ko

galeaY) el : X

Jalgdl Aesanes G DAl Lsd) cplia) o ol il Jal il
Abpdly cAaliall LalaiBy) Ciglally Adjaall ghlially dalial) 4 laiind) (asdlly (dpalady) cle Uadl))
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13 jgdag . (odleal) aY) LI Aoy caduailly (Aulil) a8l galaly) galll Jaray (Agadll)
AY) alelall Al Bl JShg (Apalaidy) e Uailly adiaill Auadlly ala g il

dallas & dualy) z3lis dilias) cblid) e 4t ey Ll 1 e slae ) Koy Gas bas
D) 81 A Bigall Jalsall Ao sane Rl G oS 3 8Ll a3 seailly SN 4nf
Sl sy el i 3 U 5l L) Lyl GIS 1Y) Glay ) lgiseal caa a3 5ay il iaY)
i) ol g ol 1Kas alll dagy b Lueal SY) Jelall e Tedy L) (e pall 1 3
AiaY) CHLEY) e i) e Ley dalady) culsal) e adlags cddud) Cilsall aDA (e gl JlSas
RIRAIA(
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