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The Importance of the Cash Flow Standards in Making
Investment Decision at Damascus Stock Exchange
(Empirical Study)
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V ABSTRACT V

This research takes into consideration the importance of standards derived from the
cash flow statement in making investment decision at Damascus Stock Exchange. This is
because they are one of indicators on which the investors can depend when they take their
investment decision at financial markets. At the end, the researcher proved that there is
significant effect for each of the following standards: liquidity, financial flexibility and free
cash flow, on investor decision. On the other hand, there is no significant effect for the
following standards: quality of earning and financial policies, on investor decision at
Damascus Stock Exchange.

Key words: Cash Flow Statement, Monetary Basic, Cash Flow Standards, Investment
Decision, The Exchange Volume.
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112619 | -123453275 | -1.19 ~0.64 ~2.80 19| Y- | ey
125875 | -74773398 | -0.67 ~0.07 ~0.70 “0.67 | Yon e | s
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139672 | 128,783,154 | -0.68 0.23 -0.72 ~0.68 | Yevy-adl
12725 39,280,105 0.11 0.06 0.53 0.11 YO Y=J )
29253 | 1,643,286,774 | 0.05 0.00 14.16 0.12 Yore=dd | ()
87819 454,390,394 0.03 -0.13 3.17 0.06 Yoy .-t
160937 | 3,479,057,961 | 0.11 -0.18 13.38 0.29 Yoy -t
200976 | 3,951,712,049 | 0.12 -0.08 10.99 0.31 Yol —all | b
63282 | -4,303,583,130 | -0.12 0.91 ~765.77 0.28 | NI |
169627 | -3,444,226,929 | -0.10 0.80 -67.97 -0.25 | Yon-
197181 | 1,951,495921 | 0.08 0.70 12.16 0.23 Yoy ) -l
424052 | -1,840,906,557 | -0.04 0.58 -2.42 ~0.09 | Yevy-adl
8768 1,898,767.554 | 0.06 0.00 2.41 0.17 YO Y=J )
13170 264,767,297 0.01 0.00 4.39 0.02 Yo =dd | ()
25323 | -2,679,809,771 | -0.03 0.00 -6.45 -0.07 | Yor.-
136513 | -1,435,756,047 | -0.01 0.00 -1.38 —0.02 | Yoy.-cdu
156969 | 5,505,936,945 | 0.08 0.00 11.03 0.21 Yoy e |
43705 | -10,296,492,378 | -0.12 0.00 ~71.95 20.30 | Y- | s
279952 | -1,655,582,831 | -0.01 0.00 -2.90 -0.03 | Y-
281469 | -5,493,306,557 | -0.08 0.00 -11.95 —0.18 | Yevv-eau
281469 | -8,407,194,247 | -0.13 0.00 -63.37 ~0.30 | Yevy-adl
20100 | 1,622,680,316 | 0.06 0.00 3.87 0.12 YO Y=J )
1948 | 3,485116,861 | 0.11 0.00 96.32 0.25 Yo=dd | (1)
251981 | 520,890,994 0.03 0.83 11.93 0.08 Yoy .-t
254519 | 545,370,458 0.04 0.55 9.50 0.10 Yoy el
272137 | -539,353,106 | 0.02 0.53 2.99 0.04 Yore el |
13606 | 3,697,755,484 | 0.10 0.00 51.00 0.22 YOI | sk
48990 | 7,119,236,486 | 0.20 0.00 80.52 0.53 Yoy -t
52111 | 8.564,378,493 | 0.20 0.00 182.76 0.49 Yoy -t
1095016 | 2,363,516,459 | 0.17 0.61 39.52 0.47 Yo -l
8938 | 2,834967,575 | 0.11 0.00 42.59 0.33 YO Y=J )
85835 | 2,921,759,396 | 0.03 0.00 18.39 0.05 Yore=dd | (v)
141612 | 6,484,144,514 | 0.07 0.00 17.14 0.10 Yoy -t
162906 | 8,296,998,428 | 0.08 0.00 18.06 0.12 Yoy -
187674 | -3,817,824,263 | -0.01 0.00 -2.42 -0.02 | Yo e —ml) | e

217




Leasdl) ¢ uail (At 4)y3) Adlal) GO (3ed sus 3 (9] LAl Aa3) b dpsial) il ol Gpaa
55282 -3,193,027,423 -0.03 0.00 -17.11 -0.04 ARRRET AN e
130076 1,687,887,231 0.03 0.00 6.49 0.04 ARRRR il
210137 | -3,154,025,397 -0.01 0.94 -1.19 -0.01 AER R Rt k]

220540 | -4,125,989,249 -0.04 0.38 -4.59 -0.06 ARRREF
8461 9,157,767,948 | 0.12 0.00 14.04 0.18 YO Y=dsy)
89732 -1,037,104,542 0.02 0.00 10.20 0.06 ARRRE AN (N
163311 -6,533,352,499 -0.02 -0.02 -5.70 -0.06 AR il
206966 | -8,083,215,588 | -0.03 -0.01 -3.95 -0.07 Yoy o—eal iy
956919 | -9,750,487,956 | -0.04 -0.01 -4.93 -0.11 Tl |y
43979 =7,709,107,860 -0.07 0.00 -27.47 -0.19 ARRRET A aeddls
116411 472,346,420 0.03 0.00 6.37 0.08 ARRRR il
154815 -468,631,092 0.01 0.00 1.95 0.04 AER R Rt k] P
154965 -615,097,495 0.04 0.00 4.15 0.09 ARRRE ¥ (M)
3371 1,518,064,810 0.02 0.00 13.77 0.06 ARRR A
0 155,622,640 0.16 -0.99 4.46 0.16 ARRRE AN ()

430 407,681,893 0.25 -0.70 5.04 0.25 AT il

940 715,468,750 0.50 -3.70 6.54 0.50 AREREC R

7980 688,143,184 0.48 -2.51 5.46 0.48 Yoye —ml) g
10879 -14,131,960 0.06 0.00 1.75 0.06 ARRRET A dgyel
12694 | 152,946,047 | 0.12 -0.55 2.22 012 | Yol | gy
12904 -27,055,417 0.15 -0.37 2.07 0.15 AER R Rt k] el
12904 81,999,540 0.16 -0.32 2.04 0.16 Yo gl

0 -1,211,523,137 -0.04 0.00 -8.23 -0.04 ARRR SN
10310 119,372,693 0.10 -0.23 4.17 0.10 ARRRE A (V)
22389 60,570,089 0.13 -1.10 3.07 0.13 AT il
38453 156,214,178 0.29 -0.67 4.78 0.29 Yovemal |y
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40415 | 87,209,251 0.29 -0.41 2.63 029 | Yoy -mbd | Loy
7534 | 168805130 | 0.12 -2.52 7.09 012 | Y- |y
11630 | 50,581,341 0.07 -1.76 2.62 0.07 | Yonr-
11665 | 68094727 | 0.11 -1.03 2.28 0.11 | Yoyi-cam
80503 | 127,377.208 | 0.18 -0.55 1.85 0.18 | Ye))-gld
40 -3,182018 | 0.14 ~0.50 10.03 0.14 | Yor¥-ggi
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