L @ 2) i Sy Ay3laBY) a glall Ades — oy 5 dmalr Al

WL G, e ies G s & el & B Al Bl Cbﬂ\ Bad Beee Ll U]l g
AL s sl s IS e
https://political-encyclopedia.org/library/4506 :cqt L,

2025/05/17 12:45 +03  :313 zs¥! 7y

o @)T QL&M el (\m\) J}.p)S\ &‘ uwaj\j J.'b-U\ R @JJJ PRI ,; EWENLY @;u & & ol a;jwrj\
e uwjj\ = ¢Encyclopedla Political - & ‘w,wr)\ J? uu,lMJ\ & e
info@political-encyclopedia.org

Pl V) o1y by 5 Je laiilse a Encyclopedia Political - 3 ol i g gl 20 LY RPN
https://political-encyclopedia.org/terms-of-use sl e 2o

MQ@aJ&JJ—MijUMJw‘}“f}M|M JﬁWbM@ydeHM&J;&J\
Lo Ul (s A oY) ¢ Lol dax ez y 1 Sl a8 Gaim by 5 b sts & ) 5 5o sl



https://journal.tishreen.edu.sy/index.php/econlaw/about
https://journal.tishreen.edu.sy/index.php/econlaw/about
https://political-encyclopedia.org/library/4506
mailto:info@political-encyclopedia.org
https://political-encyclopedia.org/terms-of-use
http://www.tcpdf.org

2014 (1) 23 (36) daal) Ayisililly Apbaiy) aglal) Aluder _ Lpalad) cilufally cigall ¢y daals Aaa

Tishreen University Journal for Research and Scientific Studies -Economic and Legal Sciences Series Vol. (36) No. (1) 2014

G (b ageal] Ay ) Lagilly Apsalaal) LY dagd dapda Ll
Al g 3diad

" Jashll A 5 sS4

(2014 /1 /21 b &l g 2013 /10 / 7 gl &t
0 gedle

& Al SN dpgall iy LY Al Lpulaall Slagbedll daf deedle Al o34 a3
Sles «(1991) Easton & Harris Jd (e jshaall silall z3sai e dubhall adiad AWl 3hsU (35ed (3sm
Oe Baall 3yl DA Ayl L) S8 @lily aladiul (1995) Ohlson U8 (e jshall jaudl ziga
Ditie (s aga) Mo 8 sl il Aadl) Aadle dppslaall ~ LYY ol Al mils 5e15.2012-2009
Blal pe Lstna b ¥ Y1 (ssinn uiie il cpgnl) dlse ma (gsine IS5 Lila a7 L) 3 sl
AN cagadl jmas e (gsine (S Tulag) QUi 48l Alads age IS Aumyy Ol el z3sal G5 - oS)sial
AW LA (Bied Gam (b paionall Aadll Aadle Cileglen GLaad Daesenll Aabially Jaa A
bl ey Y kel zisa B2V e paiie oF V) ciggaall adlls LG Cleshed) s3a Jiani
aShall ilal)

ol 3 el 73 o V) (s el daeDle s Azalidal) cilalsl)

A g —ABI) — 0y Aaaly —Apadlaal) and — o loa i *
A g —ABBU — 0y Aaaly —alaiBY) A — (Liala) Lle cilads Al **

323




2014 (1) 23 (36) daal) Ayisililly Apalaiy) aglal) Aluder _ Lpalad) cilufally ciganll ¢y daals Aaa

Tishreen University Journal for Research and Scientific Studies -Economic and Legal Sciences Series Vol. (36) No. (1) 2014

Testing the Relevance-Value of Accounting Earnings and
Book Share-Value on Damascus Stock Exchange

Dr. Laila Altawel
Sawsan Shaheen®*

(Received 7 /10/2013. Accepted 21/1/2014)

O ABSTRACT O

This study examines the relevance-value of accounting information represented by
earnings and book values for firms listed on Damascus Stock Exchange. This study is
based on the Return Model developed by Easton & Harris (1991), and on the Price Model
developed by Ohlson (1995).The researcher uses the annual data of the financial
statements from 2009 to 2012. The results of this study show that accounting earnings are
value-relevant to explaining the changes in stock returns, and that the change-variable in
earnings correlates positively and significantly with cumulative return, but earnings level
variable does not related significantly to cumulative returns. Based on the price model, the
earnings of each share and its book-value relate positively and significantly to share-price.
Therefore, income statements and balance sheets reflect value-relevant information for
investors at Damascus Stock Exchange. This information is represented by accounting
earnings and book values, but the variable of earnings level does not explain the changes in
cumulative returns.

Keywords: Value Relevance, Earnings Level, Return Model, Price Model
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