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The impact of disclosure frequency on the performance
of investment funds
(Applied study on a sample of investment funds in the
Kuwait stock finance )

Dr. Sam Dalla*
Dr. Ragheb AL- Ghussein™
Ahmad Barakat™*

(Received 11/5/2014. Accepted 20/8/2014)

O ABSTRACT 0O

This study examinesimpact of disclosure frequency on the performance of invest-
ment funds and examines the usefulness of the adoption of financial reports on the peri-
odicaldisclosure.The researcher used standard Gamma on the application of four funds of
the Kuwait Stock Exchange during 2012-2013,two of the funds are conventional and two
are islamic.The results indicated that there is no relationship between the periodical disclo-
sure and the performance of Islamic funds while the restudy is a relationship between peri-
odical disclosure andperformance of the traditional Investment Funds especially the disclo-
sure of the semi-annual and annual.The researcher suggests to modify the Article No.( 349
) for the preparation of financial statements of the Fund on aquarterly basis so that the pub-
lication of these reports become as semi-annual and annual and the disclosure of these re-
ports should includes performance indicators ( return, risk,Sharpe,treynor,M?) for the tradi-
tional funds because disclosing these indicators makes a difference and an impact on the
investor’sdecision making.

Keywords:investmentfunds, performance Indicators,Disclosure frequency.
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