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The Genral Trend of Stock Prices of Banks
Listed in Damascus Securities
Exchange & Building a Model to Predict Them

Dr. Rateb Balkhi”
John Kozma™*

(Received 15 /9 /2014. Accepted 28 /10 /2014)

O ABSTRACT O

This research aims to identify the Genral Trend of prices movements of stocks of
IBTF bank listed in Damascus Securities Exchange (DSE) during the period starting from
the beginning of Damascus Stock Exchange in March 2009 until the end of February 2011,
in order to construct a model helping to predict the future prices of the stock in the short
term. Using regression models for time series and ARIMA models, the reseach found that
there is an incresing trend in stock prices during this period, and has also concluded that
the best model to predict future stock prices is the regression model of the third degree and
ARIMA (2,0,1), based on several indicators to test the quality of the model in question
without taking into account the emergency and seasonal changes.

Keywords:DSE; General Trend; Market Price; ARIMA Models.
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31/10/2010 1468.93
29/11/2010 1382
30/12/2010 1504.89
31/01/2011 1499.17
28/02/2011 1449.33
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Sequence
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Model Summary and Parameter Estimates
Dependent Variable : Price IBTF

Equation Model Summary Parameter Estimates
R F dfl | df | Sig. | Constant bl b2 b3
Square 2
Cubic .666 13.5 3 120 .00 861.80 142.4 | 10.08 22
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ARIMA(2,0,1) | ARIMA(1,0,2) | ARIMA(1,0,1)
0.115 0.126 0.124 MAPE
1.034 1.060 1.044 RMSE
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