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O ABSTRACT 0O

Since the subject of state intervention in the economic life is one topic that excites a
lot of controversy and debate, there was a lot of questions about the effectiveness of this
intervention in influencing and encouraging the economic activity. The paper discusses this
issue in order to demonstrate the importance and effectiveness of government intervention
in the promotion of the overall investment through the study of the effectiveness of
government economic policies, specifically fiscal and monetary policies in effect on the
overall size of the investment, given that the investment is a cornerstone of any economic
development in the present and the future. It adopts the descriptive analytical method as a
method of statistical analysis of the data in order to achieve these goals, and show the
important role of fiscal policy and trade policy to encourage the total investment. However,
it is observed the absence of the role of monetary policy and that there are many important
variables that were not included in the model. The most important variables are those of
savings and public current expenditure. This research deals with the case of the Syrian
Arab Republic during the period (1980-2010).

Keywords: Economic Role of the State; Fiscal Policy; Monetary Policy; Trade.
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(0ad ©3:14)2005 alad ALY jlanll iy g igail) b Adaad) cfpiial) (1)ad) Jgand)

year invest capit | incometax expo import | subsidies
1980 | 215885.18 215098.11 | 22407.57 | 140441.84 | 273038.77 | 69702.43
1981 | 196860.30 175155.21 | 20541.50 | 130799.54 | 275670.52 | 47362.40
1982 | 183641.01 184552.94 | 25244.66 | 106450.18 | 190713.97 | 53369.66
1983 | 183464.32 194710.02 | 33794.40 | 101791.89 | 204851.72 | 61070.94
1984 | 173465.08 171241.28 | 41107.06 | 89792.79 | 173474.67 | 41289.33
1985 | 163770.25 159021.60 | 40091.64 | 81402.39 | 173253.15 | 45990.84
1986 | 134954.90 116255.12 | 38665.06 | 67684.91 | 133686.11 | 29458.81
1987 | 87557.97 66010.63 | 31802.59 | 75417.56 | 139331.90 | 13935.08
1988 | 72827.12 61305.69 | 27046.79 | 87453.07 | 135525.36 | 14550.29
1989 | 85034.46 54328.69 | 28170.43 | 157983.30 | 158149.30 | 16031.99
1990 | 93522.22 51190.23 | 29214.24 | 160189.59 | 157994.52 | 24192.12
1991 | 108218.01 52526.09 | 36490.14 | 146961.73 | 193140.70 | 16963.66
1992 | 149930.36 63109.33 | 32869.08 | 169876.39 | 243471.45 | 28725.63
1993 | 165256.04 94955.56 | 26164.85 | 177293.56 | 260252.19 | 23461.48
1994 | 202162.67 90618.80 | 32193.33 | 223102.67 | 306309.33 | 18386.67
1995 | 192003.95 9149191 | 32676.87 | 218828.25 | 267452.77 | 22329.92
1996 | 186011.18 104337.86 | 34578.53 | 250795.03 | 300142.58 | 21966.47
1997 | 174052.84 121697.27 | 46826.02 | 270621.36 | 282152.93 | 25595.61
1998 | 183326.94 134973.48 | 52086.67 | 272334.95 | 275604.33 | 28864.69
1999 | 180131.26 142739.95 | 61347.71 | 310212.12 | 307091.29 | 32946.21
2000 | 190240.10 160877.51 | 70625.23 | 398190.13 | 321594.15 | 66838.51
2001 | 234481.13 190510.00 | 98029.82 | 425130.75 | 351311.09 | 52012.78
2002 | 244568.72 218009.48 | 121220.38 | 478793.84 | 384094.79 | 53728.67
2003 | 277893.38 236308.66 | 126889.91 | 387461.08 | 352952.18 | 54613.06
2004 | 294369.97 232707.77 | 123914.21 | 549538.87 | 511727.61 | 108525.47
2005 | 346737.00 180000.00 | 120295.00 | 618278.00 | 588876.00 | 182384.00
2006 | 337652.46 177224.39 | 120514.41 | 612101.25 | 552201.22 | 256162.86
2007 | 360510.85 225682.30 | 115290.41 | 682234.08 | 667926.00 | 288122.81
2008 | 308891.32 173821.04 | 96243.95 | 694938.03 | 678357.77 | 337976.87
2009 | 331599.24 201923.78 | 104618.55 | 537853.00 | 571631.54 | 88767.90
2010 | 407871.01 229990.15 | 109157.41 | 641280.77 | 634833.31 | 141386.97

ie Wgie 8 i) asen JLAS) dayy aawiall ladl) HlasiV) alasiuly Jodanll il caslS adg
Ja 1383 KMO=0.664 o elal 18 Liml) ana S sae jlaal of Lale 6 <30 e %5 A2 (55
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0.614 -0.510 -6231.296 C

2.863 0.001 3.939 0.376 capit

11.994 0.155 1.468 0.453 incometax

46.835 0.043 -2.130 -0.242 expo

29.571 0.000 5.866 0.654 import

3.606 0.156 -1.461 -0.115 subsidies
Prop=0.000 | DW=1.833 | Adjusted R square=0.953 | R-square=0.961 R=0.980
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Tests of Normality

Kolmogorov-Smirnov*
Statistic df Sig. Statistic df

.084 31 200" 976 31
a. Lilliefors Significance Correction

Shapiro-Wilk

Sig.
709

Standardized Residual

*, This is a lower bound of the true significance.
Sy pliaal) SIS 3(0.05) 4 simall (ssise (e ST SiG. Aad () Slan) dalaill =305 (pe ey
e ) Lyl s el sl o ) oy QSR asell il O
f sl SIAN DEY) U dayd)
) aa3n=31,k=5 xics D-W=1.833 dslinas) iad o a3 Lali¥ls auaaill cdalas Jsaa (s
SGBiae (AN il il (du<D-W<2 Eua 13 Lli)y) A8 aa gy Al dI=1.090,du=1.825
Poptl) o) Bl pailan Lol GIE oyl

558



Tishreen University Journal Eco. & Leg. Sciences Series 2014 (5) 2321l (36) alaall 4y 530ll5 0bai@¥) aslell @ (5 dnals s

2 00000~
00020
o
]
2
35
® 00000
[v4 o
h-J
-
= R
bl
-~ C
5 oox- = < 7
= (s
c o
@ . o
[ 0
1 00000-~4 o
Q
200000 ~|
) 1\ P T T
0 00000 1 00000 Qo000 200000 00000 00000 20000 400000 Q0000

Unstandardized Predicted Value

Lall ) sieall Jhey 3 bl ol e Slesie 0S5 sl ) g sl of L aadly
(o Laa ¢ sl o3a (il (e JSE ) T sy WSl 4l Cum(funsal) JBlsdls TIL) Bl o Sl
Gine G Lopalls o Uadl) cpls 8 cld o Guilas dllia

Pyl husiall ek ml3)) dsa pae tagll) daydd)

Jaall e il cial Ry 10 J) 4sied cyslas a8 Gl adt Jalaa of o p2p) e
dad e 2 e ohd g lsa)) Ahs apay o LAS DD Gl 13a o V) Iyl uities cbaliall ity
Aade (o A 538 2gay o g (gAlg Ll V) A8 ghias dasa

Correlation Matrix?

capit incometax expo import subsidies

Correlation capit 1.000 .693 594 627 513
incometax .693 1.000 906 .829 .650
expo 594 906 1.000 966 .801
import .627 .829 .966 1.000 .845
subsidies 513 .650 .801 .845 1.000

Sig. (1-tailed) | capit .000 .000 .000 .002
incometax .000 .000 .000 .000
expo .000 .000 .000 .000
import .000 .000 .000 .000

subgidies .002 .000 .000 .000
a. Determinant = .001 )
R 3 Az (0.00001) e ST 585 0.001 (gslasy Bl )V dsiias dama of La Laady

Byladlly Cavl A 038 o Sl il G Sl zl50) A
p Gl JSEN laaty) Alalas 2al
Invest=(—6231.296)+(O.376)capit+(0.453)incometax—(0.242)exp;o+(0.654)import—(0.115)subsidies
i caaly Cum € 08 ) o 5ol pieall o Bl sl e il 508 gl dnlly
Clyarl) i & z3galll Basa o Jay 53 a1 585 0.980 dgylaill aydlly dyledl) gl G Lol Jales
soallall oda iy sanll  Jlls g pad) sallall 3
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