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The misleading impact of international accounting
standard No (21) individually on users of informative
at private syrian banks.
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O ABSTRACT 0O

The study aims to show the effect of implementing the above mentioned accounting
standard No 21 and the effect of hard currency prices , taking it into concideration when
preparing the results of the private Syrian banks activities .

We should concentrate on it disregarding the changes that happened to the value of
terms and other elements in the financial statments due to the general level of changes of
the prices of the local currency . this will give misleading and incorrect results to data users
and the financial information depended upon in taking its investment decisions , each from
his own point of view .

The study realises the changes that will affect the financial results after excluding the
profits which result from the changes in the prices of foreign currency .

The study has shed light on the great impact on the final results of profit or loss ,
after excluding the effect of accounting standard No 21 , which will affect the accuracy of
the outcome , especially if it seriously leads to hiding the losses resulting from traditional
activities and the actual services provided from these banks , in addition to the change of
the applied analytical and financial rate on the part of the users of these data and
information

Also , the study has given a number of recommendations taking into account the
previous results. the most important is the necessity of taking the general price changes
into consideration , regarding all different elements of terms , lists and financial outcome ,
the same as the changes that happened to the prices of the foreign currency . it is essential
that officials who check the accounts must clearly reveal the financial lists of the banks
objectively and transparenly .we should try to convince banks mangements how weak the
evidence of these reports and lists are, because they don’t express reality with transparecy .

Key Word: money purchasing power, Disclosure in Banks, Employer Currency Center ,
Construction Currency Center , Capital Sufficiency .

* professor, Accounting , Faculty of Economics , Damascus University , Syria .
“*Postgradute Student , Accounting , Faculty of Economics , Damascus University , Syria
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