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The Fair value accounting from the perspective of financial
statements users.A survey on brokers working in the Syrian
Brokerage Companies

Dr. Emad Souleiman”
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O ABSTRACT 0O

The aim of this research is to explore the opinions of financial statements users,
represented by financial brokers working in the Syrian brokerage companies, about the
application of fair value accounting. The concept of fair value accounting, and the related
international accounting standards were explained.

In order to achieve the research objectives and testing research hypotheses, data was
collected using questionnaires distributed to financial brokers working in the Syrian
brokerage companies.

Results of this research showed significant differences between the degree of
financial statements users agreement on the advantages of applying the fair value
accounting and the criticisms of its application. Additionally, a significant relationship was
found between the degree of financial statements users agreement on applying the fair
value accounting, presenting the results of its application in the notes rather than the
financial statements themselves, the possibility of the precise calculation of the fair value
in one hand, and the level of its application in the other.

Kay words: fair value, Fair Value Accounting, financial statements users, International
Accounting Standards.

"Assistant Professor -Accounting Departement - second Faculty of Economy - Tishreen University —
Lattakia - Syria.

12




Tishreen University Journal Eco. & Leg. Sciences Series 2015 (5) 2321l (37) alaall 4 il 5 LalaBBV) o olall @ (p 135 drals Aaa

- -

14adla

Al DU Al lasbeall g sa Allall llls LG ey dae] (e oailud) Cangll )
Jeny clagleall (o Gpeddiivall Cilaliinl Jsa sadeie Sl Cilgay dsags ¢ lemeriiival dilina) cilalaay)
8y clalia¥) oda duli o desiall cilaglaall 3)38 50y duladl) (peddiva) Cilals A jra (e Cuadll
Opainsalls cpilall 2355 sa5 Ll il b)) Congl pe fay cilaliaV) oda 3 (3l o) WAk
Lo 1385 .( 1978FASB ) s dlaily dplaiind bl SAY @lldg saial) Claglaally (puliioalls cpullal
Slo Opeatidl L) 3L deciall Alaall ilegleall delus o ey AK05aY1 Guaslaall Lnes 43
Ll 31l periiise Jadiys .( 1998cJonas and Young ) Ji¥! JSElL afsall Ganadiy cul) i dasl
iloSally ¢ Saalls AV Gapladll Gulally () sally il ¢ il sally ¢ alainally Gallad) (g paliindl)
Claliinl DS ol o AL Al (Say Y Alld cagilaliia) g sty Graniid) aal Tkig o ) sgenlly LVIS5
Lol Lalua e BV 20 288 clapen pgd A8 ji0e calaliin) @llia o Layg . Claglaall (ga (pperiial) o¥sa
Glel Gl & Cag Ledld gy pdall Gl Gy catie gpaiivnal) cilalay 5 Dl 3158 55 of Laalia
.( 1989:FASB) ailall ailsall Lgai of Sy S A Cpeaiiiasall ilala

53 oy s Cangy ipally Jad) diaal) ledde aainy A Dpwla) olaall aal el cileshea) a3
Ao lelaaty ) lalial) ae Canliiy (g3 Cosllaal) ailell apaats Al Aol coliia) adg e sl
o bl Wals dlaall loglaal) 335a (s ADle dsa (e 2 Y SllAly (2013 ¢ laall) L) 1
Lslad) lagled) o ) Bhadl 138 8 Ly . G sially allald) o paisall Gee Sall Applaial] el all
S lgie il S Il 3l V L Jalaia 1 Aalariall oyl a5 Jlae L3506 SV Cilaglaall & 2l
les il diay Al Joa) Sladd e danlad) ilosledl) 3aga i Sl s ol jleiialy Jsaall
(2013 Jlall) Jd e s LS (201 Tecbiandl €201 Teamly)) dale ddaay Jpua) aran

oolasl G AN W) 38l Ais e mLad)) e Loy dpuladl) il sbaall dagds Calids
Aalill) Adlide layayy (bl Gl e aanll () saslaall aasiiy Alaad) sladl L aadiall olaa) (bl
paal Al AR ) atiuaal) slaal) (bl anly sy () Lo Alaball dadl (o) Al cduag)ll)
Y o3a L Jsal) (pe 3l 3 dslad) julaalls aclsill gaee Aol dauli e il Al ey o
el 3 gl A5l 358l Culyan JlaeV) ey AV e da)lll AT 5)ske pae e lajaea 3 S5

2012¢;Shaffer ) Aalal) dadl) Badai sas aagill e Lee tAala@Y) g ylall iy e daililly
-(2009:zlba

oy A gl DU A glaa b oanlad) Gulll Sane cAlalall daglly bl iy asgll zy
(2013  Jlal) Appalaall bl Juzadl Uhie (33 o5 (e s pag il A4S e atisall aslaal) bl L
WY il Jeas Ay Aole Aalle il Sae) (8 aalis L sngay Ledle ladsa Jand 138 <2 elilyg
agd (e Allal) 31l perdiine (S Las cApala@yl @lall e AN ST W Sl by g dpnily ]
Robert T. and) 4a,Lull ciluball (e adal) cliag adly L Auil) culaially Jlee ) iy 4$al Il gl
At dmiie (38a3 Alalall dal) Aol 1 2L sl alae) of ) (2010.Shamkuts¢ 2011Eric D

13



Olaali L) G erdise Hslaie (pe Alolell Al dpulae

-

byl o cyLaly L Apulial)l LY ) agih i Aatly Lliual) agiled i alisinds agihldtind ol oy peiionall
pedl e OIS ) 13g) iy alle (gleind shiia (pe Al Claslaall e o sallay i) o )
sl sl e Lile Yol Alie Waolae) 8 Lpulas Sules i
sdayl) ACa

COAN (o sa b o Ly IS Abslall Al ol e ati ) 4dsal) Lylaall juledl) sl o)
Aga e opleall 03 Gudahy Aojlal) GUSHAN (s Aga (e Ol Gamasladlly Cpepdiall
el Lonslae (3l oot agilsag ¢ 2l 12 3 15S5Le ol ALl 31 seniiinad .(2001.Garmilis) gl
Al gl S8 8 cplalal) bl o Ul 6T dijaa Canll 138 3 Jglat GlIA (4 Ag jaa e Alal)
Aalal) dedl) Lualae dlaie by ALl 23158l eadiise aal aalS ) sl 2L

V) aYslaal) e AlaY) Jolay Sl 8 ¢ Ban Lo e sl

Oled Agasall ol o ST Alalall Al Ailae Gadad Lije Gl W36 gediiins a5 o —1

LI 50 linte 8 Alalad) Al dialae Gl eilin leda) Adlall p81sa perdins Jumiy Ja =2
CGakdl s5ine e il iy lends S 8 lemge e Yy

alall Al aciat 4l 23158 Sae) e Caigal) Cunlad) 508 ol Ll 518 i sal Ja =3
€l (s po Dl ks il s

sadlaafy o) Laal

eyl Ay 8y5 m s Adalell Aail) dpuslas alaiiaad o)B1 (2 Jand) Bpaa] (o Candl 138 dpaal pom
Wie olas agdlyl Adia A jead Allal) ol Aylae bty 350l a1 aaf aalS 4L A1 aniin
e Oatigall (bl 508 a6 (saay Adlall Wl (8 () AiS s Alalal) il daslas Bada Sl
Lol e il uulaall 73l Auanf sae o oSall b lus Claglas ady Alalal) Aol dulas (Bl
Aglaal) closbeal) saga Gauad s cabal) 8 GallS Al

P G ) el gy

Oy Aalall dagdll daslae Bk Lo Ao Allall Q1) ceadiine 488150 days G (s A Ao — 1
el dgasdl culalany)

Gl g Aalall dell dylae Bl o ALl 3158l eddiine Ailge iy G Lagh (3558 Aualpy =2
el Glifie (e (s5ie JS e

Lall) dlae Gkl il Gaje o Al QA eddivue 438150 calayy (o Lad (5 Al Al —3
Nl Clyginse (o (gsime JS die @lldg Lgaliale 3 ol Lgads Bl Q305 8 Alalad)

Gl g Al Sl ediiee i dgas (pe Ay Alalal) Al Clus AlSa) L (3550l Ay =3
LAlalad) L@l danlae Gadai il sioe (pe (g5ise JS dic

14



Tishreen University Journal Eco. & Leg. Sciences Series 2015 (5) 2321l (37) alaall 4 il 5 LalaBBV) o olall @ (p 135 drals Aaa

sduanl) cilua @
Taslae Gt Ue o ALl 3680 eddiiee 4815e dayd (o Agliaa) Vs il (3558 llia:H1

gkl Agasall DY) o agiilpe Aayd G Aalall dagl)

Lel) Lpnlne Gl o ALl Q5058 _adiies 488150 Ay (pn Aflan) A2 b (358 Gl :H2
el (s5iue (g Alalall

Tialae Gul il e o Ll g8 erdise A85e (pn dglas) ANs b (3558 Slla :H3
et (ssise (s Lgilinde (e Yy Leasis 0L 23080 8 Alalal) Aol

Algall eadiina Hlaidgas (he A8y Aalal) Ll Clea Al o dilan) AVS I3 55 5 lla :HY

g (sma s Al

el Lingla

0o sl el iyl e @iy (Gl o5 Aplaill Al i) Aplaliinl) Al slaiely Gl Ll
Al o3 dala s Adalirin) il mae dslandY Hlai sl e aladial s UL pen Ji B0
Gl pen &5 35 .(2014 (Jashll) ADAS (ge @l apant EnlSaly a3Laladinl 20eis getal) 138 Sliay
bl e il L) dal e e glaally

aaiid) dualell EDadll L 5)sdiall AeSaall Elaly culuhally Sl e iyl jabad) —1
kel Al dalaial) Al gal) ddaal) julea ) ALY daniaY) du el

Cua gl LRl Aubal) il e B Lk &8 A ALYl Sty 13sY) abaasll -2
Lula)) L) ellae] & G L cilagy (51 ) e 058 o3 asleall (Likert ) oSl (ulia alasin)
(i Al ey ccilays DG Balaall AlaYls cctilagy al AuladY) BlaYls cctilagy ued Al
NS LAY oyl Al Qi g sl daa ddllaa) dulld) dlaY)y

Sle ayal X ol aladial ag Al G palie Jial jolae e e DLauY) cled 4
X5 gia 18a s JN) el e Jau XT G ¢ sad)

i 10 e Jadyy Aaladl el donlae Gadad Whe Jia X1

i 6 o ggingg Aalal) Ladll Loulaal dgagal) o) Jiay :X2

SV Faca il JLERY Cnenge Gapeaial) Gada o ) 5LEY) aas

Al Al HLERY dgage i )l (gsing X3

A Al LAY Agage i oy (ging 1 X4

) il LAY dgage il )l (g5ing X5

Aanlae Gl Clisine e an Gualadly ad)lly G slaall (e JS lgasing S el of ) Ly
L @) -2 Amial Al el =Tz Gadaill Clgise Axg)l G Sl &5 Cam (Alalal) Aol
Alal) o s 3 yaliadl (o ys ALl ClgaY g Aiiall Al culsa¥l =3 3 yaliall ey AWl Clga )y ddiial)
AW @l 15 asen =4 gl Aalial)

15



Olaali L) G erdise Hslaie (pe Alolell Al dpulae

ALY aldy aa

Aupyail) Lggl) elime] o 230 o LA x5 &5 Cam caatl) Adanlsy LAY (Baua e S
L) 5 5 (pes elggle Jpmamndl i ) Aol cllaadlal) me asasty Loy ALY Jpaes o5 sy L dpulaal) 3
alain) latinly e Beall 5 a8 lEl Qs Gl Led WAL Aalugll culSyd ) Al Lgiaa,
oo Byemall AUy Il 350aaS A3l Al Aliud apead (Cronbach's ) &g S Wl Jlalall Gl Jalas
VAl 55hak duhall g

Al g b e 8ysmall A Zanls W (87¢0  JSS Alandl Aually #lig Wl 2l 35,
YIS Lgtiad Cila

5 lalin) Aaflal ¢ Luig S W HLad) gadat gilid 1(1) ad) Jaadl

Flis Sl Jalae 38 ALY 2 skl
85¢0 16 X2X1
86<0 4 X3
84«0 4 X4
85¢0 4 X5

20 laa) SPSS galisll alaialy Slasy) Juladl) il : jsaal)

pn Cand) 8 Aeatiunal) Gapliall o e Jay 135 (7060 ) e ST 5 lis S Wl af apen of Laadls
.( 1998Hair and al.) Ll,lal Jalall culilly

rayl) de g aaina

peilad (ysady Al Ayl AL Al gl) 55 8 Cpleball el o Ul (e Candl o (35S0
M) o agiaclie Corgy ol ALl 1O (Bied (Bsm Aayaall Sl adlys pgac s B3l Congr G painnall
alls AL Adalusgl) S 3 cplalall el o Unsgl) (g ()5S Cand) Ae Wl Aagladd) ;L) el il
(s AN 2yl IGEN s38 (e 4S50 S ) ALY Jl) &5 sy Canll slae) 358 8 iS55 9 laaae
cbaa ) Qi ALE e il 31 e Ulas

AL byl

el DA Sl ey 146 (e il die e 3k Al o :( 1996(Nelson) 4 -1
e b Claglea anfi e SFAS 107 owladdl el Gudai 5 48 el Alas 35 ¢1993-1992
ADle e oSOl laall Tai g Aalall Aadlly Lpase ingiy () pealiall aaes Gad o dag i pud) el
i S8 aalus jlaall 138 agle (i Lo 335 Aalall el dulas et of Auhall iy celld ) dal)
Hghuhs G Al Al gy (e el JST A8 sl daally 4 ypall dadll (s lElly

el Al Lpnulad) o glaall Ladle 20 Aiyra ) Aushall 236 iaa :(2005.Tan ) dajps —2
s mlaall Slad) coldliial (i Lie 2 LadY) Canlsl) 5 ALl Clga) (mad Alalal) ol
00 4855 100 (e Al Ao Ay (b LASa0 38 gl Al il (Liayells o Ll )ALl il saY1)IAS32
SV Ealll Jasi 2004 —2002 (e siaall sl A Wl 8y shlaies (3sm 8 dapaall lS il il

16



Tishreen University Journal Eco. & Leg. Sciences Series 2015 (5) 2321l (37) alaall 4 il 5 LalaBBV) o olall @ (p 135 drals Aaa

pe —(2 Alall dadll el ) dpstadl) Cilaslaall Sl glaall (gsinall (o @iail Aysaaa —(1 1opdiagll
Alslall Zaglly aleially ALl W31 Cilinle 8 8) sdial) Lpnaslaall il sbaally alaia) 440y paiianall 22y

daeDla (8 Al Aadll Lpulas il a0 Aipra ) Auhal) 038 o 1(2007 ¢ lanall) Aus -3
e iy alad) Gl Gl o Lageady N1 A0 Al iS55 8 Allall colilal) 48 i sag
Glaglaa ity Aalal) dadl) dulae @audai () tleaal (pe 2l e 2e ) duhall cilia g a8y LAl Adsal)
pend Sl 3 L a0y A ) Al Al iS5 8 bl g Reedle STy Adige S
Aol Al i QA ) g glee daays 8 daaall S

Lagilly Alalal) Aagl) Lplae oy A0 sl Y Audyl o2a e z( 2008)Milburn du)y -4
Al luhally Agnlaad) cldY) e @Y and L W) Gsud) 50 LS HLieY) cpmy 38V e ASA0 48 )
sl asmg o) (1 tlgal (e milisae ) Jeasis dajitall Al laaly Caall A8 cpgumgally dlall il
il Hlie) oSa (20 - Aalal) dall Gulill nlie el Sl i g Al 3o 8 2D
Gaks o)) (3 e 58S s ddads (3len) 058 o Ay s Alaladl Lgiad) dfiae a5 s Jguay) (iand 48 gudll
el Adlie ST (3191 Jams )50 agun Alalal) Lall duulas

dgpadll (pelil) S5 AL JpamdU Alalad) dall Gl ) Auial) e 1(2008Jashall) Ll -5
Aalal) dedll apast 8 ddladinl aagy Baraal) dpulaal) aalidl Je sty JalSie ulae z3sad #8) (0
2 e asgie tlgie il (pe 220 ) Auhall ilia g N5 Agulaall Cilesbeal) driie alani (ahed I
Jsia Gl a2y 2 5iall 13g] (g 43) Cum cdyslaall Ciloshaal) dniie alant (mpal a0l Alalad) Lagll
e 8yl Al Al & gl 2 3saill Gy L laplaal &5 3 il dylaal gz Slailly 43)aally dagll Gl Jole
38l sial) daslaall Clasleall e Talaie) 42855 4aDla 5y geas dpaal) Gaalill 1S 580 Aalal) dadl) b
Uy 3 o i€l Ml Goudl s oF ) Aushal) cuals WS cpaalill cl€ pl el il 3 3 giiall
oo Auulaall Jaae alatiad b bl iy Taaly Al Liad oo Spme GhU L pull dadl) jlieY Ll
Basa Gpend () (g0% Lae (ulaall ~Lady) 483 30k, 43l UMl bl (ubal) ) (g0 Adalal) Aagll
Al g S 8 5 s sl Lpnaslaall il shedl)

el ga gl Apulad) e ang 5 oly ) Auball 238 cdaa (2009 clla) Al -6
Glardll g Ui dajaall cl€ il Al el 8 50yl dpalaall o slaall de i) (ailiadl] e dlalal)
Dol julee B (1 tlganl o il (e dae ) Aushl) Cuald S5 4y paall Loyl 8 Cijlaally 2l
Crllall Cppad) ks deas e doalill Ll jnlee e Biaaie daedl )3 Aalal da@ll a dgasall L)
(2 Agpaall daaysdl & Cojlaalls ALl cloxal] g Uad b Gayaall SEN 8 cpmlalls cplalall Guealall
Glagleall Lol (aibadll (8 olag) JS0 Aalad) dedll gai dgasall Al )l julee Baddi %
(Aaall ALl ¢ agall ALl 5 (A g5 pally Ao DUall) Adlall Ml A 5)lsl) dppaslaall

LlSaly Cagyla ddpaa ) Auhall 028 céoa :( 2012cChristensen and Nikolaev) 4w -7
Aadll ki () :leeal (g ) (g0 Ao sana () il sty (i)l ARSI (e Yoy Alolal) el Falae Gk
L laally bl 3aial AeeDe JA Cilaglan asy lanally Sl Jie JaY) Ak dolll Jsa) e dalal)

17



Olaali L) G erdise Hslaie (pe Alolell Al dpulae

-

Lo o] S 8N daga e caadf (IFRS ) Ll 2 Lay) lae oy e pna) o3¢ ddylal) AalSl) e
g Alalall Aol Ayl ARSH (py HLEAY) & lSl Jlaall canlil LY alldg Wit ) gAY uled)
Al Lylad) Slubud) e = Ladls UL N ge Jsal) e gl

dae o5 Aige o Aalall dadll dpulae G 1 Ol ) Auhall o3 Cangs 1(2013 ¢ o) s -8
Y Auhall clia g a8y L Apdandil) Aelell daabud) Sl e 8 plall ALl 2 5oyl dyalaall lasbedl)
e Dls A gise Anpd o Ay Arichanalil) Aalall Aaalisall SN U8 e Alslall Aadl) ook () gk il (1o e sane
el Aalsy Lpidadll dalall Laalsal) SN U8 (e Alalad) Al dplae Baada o)y ALl Leail s L 5210 il sheal)
Alala) Al Luld) Al ‘um Glsul Lils ate lgie Gligea) (ge

Agylail) Leslon (e Alalall Al Dauslae clglis Ledf 8 28U calual) e Alall Al pall Cabiss
b G o 0% Les Aol Flaal) uleal i Wl Gy s Bidae s L o S50 & Cum Al
Al oY) e e Aalall Aall Ao Badi arexiy s A Gl slde) & a8 i)
L) 31l addiase aal aal il It dgay e el

rdaapall g lail) Uay)

tdadia

AL dlaall e ulaas IASB 4050l Alaall jules ulas gal 4 g seds 53 gl b
lewa e s lal i1 Jgna) (oand dody )l A8l Aol Shay sS40 Alalel) Al danlas 3ub sa3 FASB
i) AaDle Cpnd 3 A ) n Lmgial) & prll 13a i Cay A Gl ol LAWYl
«Benston ) sl chlall sl e o il )30 (pe i Lae Adlall )l Leagias Al dpaladl)
Gl e 5 Ladie 4aDlall duald Ll ilegledl) (8 Al gall uslaall jules ulae Caesy (2008
peilanl ol 335 ol Aglinalls spalally Lpualall Claall) anii 8 agiac lsey (peniiiall 4l
Stella ) & duejill pailiadd) (e desane 15 o Y Aadle Clogleal) ()55 Sy gy Al
O =2 (D @l ) Clial Cigll G eaiis ) Glegladl) Jgas =1 :( 2009 cand Malcolm
GaSal) el e 308 clagleall (6K o =3 LA 5508 Cilaglaall () oK

sl 5 Tt el ALl (e 230 8 alad) Al syl Ledgin g Alslall Aadl) sela o)
B jagal) Jumii Lad 15 Lpnslaall Lo glaall dliaiall dgasll (pppaiinndl) 223 Ll clldg cdypuladl)
Alaify) @lall (aje o 8ydte @b lpyse Sl dgay e (g - Fliall lpnye 2o Sl JSall e
by v LAl A 2 ey slanall Il sl s (e Al Q316 el pranis Jaadl) IS
Bl Agapall ALl il Sl slaall (s gimall 3303 Cangd Ll Aalall el Baslae ) Sy 3Ll 18
.(Elabidi and Hamdi <2009) 43wl

o] Alalall el olaaind oo leas sedn A€0aY) Aol pulaadl s o U 5Ly s
kel Aaglly dalaie Ala) Claglea i3 g 3 (SFAS 105 jlmall g fay datl) 138 L4l <l
Laillys Alaally Al culiiiiad) e dpuladdl ajd 2 SFAS 133 ladl) pe JaiSlg ALl cilsalY) (and
a JASB agsall sl e Gl das ey ¢ IASC agpall dnlad) julee diad coda aily L Aalal)
al) dpulae Gudai e ali Agdsn dgialae jules sae ljlaaly llds 485501 Lplaall juleal) xualy

18



Tishreen University Journal Eco. & Leg. Sciences Series 2015 (5) 2321l (37) alaall 4 il 5 LalaBBV) o olall @ (p 135 drals Aaa

Glasagally GLEN) clbaaddll) 1AS 37 ((larally pbadly GlSlicd) duulas) IAS 16 Jie rdlalal
IAS40 (ol eV AW 1) TAS39 (Ausalall ye Clasasall) IAS38 ¢ (Alaaall
(JeY) zlotl) IFRS3 ¢(agasy) ) satiasall cile siaall) IFRS2 (Aylaall el Leiias1)

Gldy sae Caald A Aad iy rant I Claglaall i o cang Aslaal) (f A (e B
b bl gl cagull 48 ) Aadl) o AD) L) DA e slad) 2 3salll ADle HLEAY Cias Ll
dagidls .( 2001<Holthausen and Watts¢Kothari 2001 ) Zswlaal) cilaglaall (anyy cdassl) o2a
s o g 453 e maai Al Aplaall lesbed) Jilas o 5,88 e o585 cluyall oda b daial)
DRl S o dials ol @l e oSEU L I Gandl (8 lpagnd D 4nSas (3 i) e Gl JC8 Lais
Uandss Adguad) Jlas¥) s e el e3al) Gulis @l g A8 gud) Gunlially Llaall Gunliall ¢y A1)
dagall byl (e o 1999:Lev and Zarowin) duly o) «(Alball mlly Jaa¥) zll) Zulaall Skl
o 1996 ia 1977 (e ssiedd) a5l DA 2Sal 38 1300 G e o L Gl L Jladl) 14 3
A ClS 28 g paal) S AN A gl Al (St Apsaslaall il sbeal) aas ol Uata B ashy oy iald) o sa
S clias of 1986 ale a 1977 ale (e stiadl) 556l DA %80 5 %90 o z3saill 4ysidl R2
et e Lghd (g 1S i Lunlaall Claglaal) o e Jo5 ol o3a A Al 558 4l 3 %50
Oe A o L ol A il e sl ((1999¢Hoarau ) Ji e oash 2 Lo 1aay A0 A8 ) gl
PR | REALWA

A gal) dpuaal) uslaal TaBg Alatal) Aagil) (ald callualy o sgda Yl

La Juste wijll =laadly Fair Value S mlliaall g jell daa il 4 Aalall Aol
(40 36639 32 ) dlp Anulan julaasae Jid e Adlid daay Aalal) dadll Caypat 23 N8, Valeur
5l & Aolall dadll JASC 4l Aulaall jlas Zial e alially JAS39 Vol sslaall jline Ciyaid
Aalhe Calyhl (le Adla Aia 8 A5 o s Jual ol O sie Sy A1 jeud) " Ll 4 Zalil
saal 5 FASB 4l duvlad) yulee Gadae oF LU s 5)LaY) (e 2 Liay clld 3 42 )l gl Al
Al lgle Colaiall Lpslaal) galuall Jals Alalall dall Gull HUa) oLty Canes ol (157 ) o8y Slaal)
alygad ic 4xdyy o Jpea) aal ay die L aaluy @A el elld "l Alalad) Lall <Al Hleall Cige
O 288 Al degll uld A8 e Wl LGl 2l 8 Gandl #1850 G Aabiine dglee & L) saaY
:2007)¢ (Landsman iy LS alalall dagll (uld Koy il ( FASB) ALl dpnladl) jplee (ulas

Alalad) dall ulie Jumil Tadis (Gpu & 23mall el B -

Jie e dgull Lialdy cAlalall Aol (e Ay Ay ool Aall € 1)) L i iy Iy gy o113 — ¥
i) 3250l Janae <l L) il a1y Asilally Anaall sl
tAalad) Al () A8Y) 3kal) SIS aadig 86 - ¥

cAeliad) I s saaaal) A gnd) Slaud) —
Ayl des e el Glead - @
A el 23

19



Olaali L) G erdise Hslaie (pe Alolell Al dpulae

o geadal ) sl —a

P V) A i apil) A alasily Alalall Aedll el Jalae 4D Adsal) dpuladd) jules ulase daa

i) e adiad Al Geaill AL Al Al ) jadag :Market Approach Gsull Jas -1
Ables Slf3lly Jsmaly Alaial) (3 pud) EBlalad (g lgle Jpeand) 2y ) ciloglaall Bl e

Al Apaal) el dbal Al dadl) a6 e o ds :lIncome Approach Jaall Jase =2
cCagsladls Jaal

e Jpanll 48K =Y eJlaiay) ads ) Jaadll 1as iy :Cost Approach aalsill Jaae -3
aadl) Al ol clends duali) dalally 4lia Jual

Ol Lagdl) dpalaa gadat Lhie :Lils

Odaas A gal) nlad) Julas Gadae o s Loy Aalall el ddliall dalaall bl J) gl
(2007:2006; Landsman:Barth ) Al bl e daelly (SpeY) Akl Lpuladl) ules
tAlalad) dall danladd A5V Whall apaat 5 a3 (20136 5l

eV G A gl Slandy) 32Y Dlas alaiBY) auseial Ty Jaall uld 3 dlalad) dedll aels -1

Aaslil) jiledlly ~ LYY Y edlall L0 e Dl e 38500 8y0ke (pe Aalell dall Gadai any 2
Aladll liiall Aa i€ lgiiad die Galy e Cilian Al 35 DA Lehad S ageadlly Jpad) ad il oo

cail) Bas ) A)yall 348l <l paas Aol dailll o5 -3

by clpall Jomdl Ll (S5 5 ey ALl DUl e aY daedle T Abilall dadll 35 -4
Al sy Jlee)

Lslad) clled) g e gy Tylas cland) ¢ )il sla) 3 Aalad) Legl) aclus =5

e Al llg ¢A)\aall A, Ays Dlan SKY) 2l (o pey SN Allad) Al Aylas ranss —6
AL el G Ty mpas ) il

L5l Gl e daadl Jld) (e (e IS5 Al dal duulas (S =7

Lo 3 Apalady) laal e Ja Alalall dall culpais 3 i) e Al jilually ~LyY) -8
Ayl Ll Tatie Lo Liail (g painally C1SHE0 23

Rl L CGalie YU e Y elldy JU) )y e dailad) 1) Aabell Gl dunlae 3ulad 2% =9
ey dad

ol lpaine Hlai Agas (e el V) Leadise B (e Aalall Al aladin cauti ) Ll (e a2 )l) e
«( 2003ccarroll and al) 45y} ) Lol dpgnsh #lails Gulally Gl e Sl lad gt J<
:(2013 «_Jlaill) ((2004.Barth) ((2012.Shaffer)

ol pand g Lily paddll il jemie e S 38 e (gl Lo aljie Vs Alalall el yaai -]
O ol Alslall Liad lom (5 e Blpud (8 At s SNy Jseal 00 DES oY @il cdiliia
pad i) A sl lgiulad e i dpialyy 3l Pla

20



Tishreen University Journal Eco. & Leg. Sciences Series 2015 (5) 2321l (37) alaall 4 il 5 LalaBBV) o olall @ (p 135 drals Aaa

2y Y dipra (e a2l Aolall et Gluay dign Jland L) Gl Jpad) e IS Qb =2
Aty \elba Aledd ol Ledliatiud sl s g BaliadU 8y08als Le )l L sLinall ()5S aste o slae

e gV Operiiall Sima 52) 4L 9D 8 Alalad) Ll iyt e Aaill sl e -3
corhall dnn g ) Gandl dgm Ladie "Ll JSE e ol " usSee U5 8 ek of (S

Mgigise a0 & SLEl iy Lae Loy 3 dypeas Alall Al sl —4

D) e oDl e Al AL Q1) 8 Alalad) Aedl) s o Aol plall gme -5
Ll alail) jlalie e ahas ¢ Sludll (e dhe dle iy ol )

rddalad) Aaghl) dpcclaa (Gaadaiy ABMal) cufd Aggal) Lpalaall pplaal) aaf : NG

(carally asbaally cilsliaall) 16 a8) Agal) pulaal) jlaal) —1

I canill puadgar G slinall sl of 410 29 syl 8 1AS16 el awladd) Hledll age
zh) e eVl IV ooV ey ¢ a2 3saill Ganny L aniil) sale) 3 san Sy AAlSH 230l oy
Gl lia lag e il sle ] Feply Alalall Lgiaghy Aliaally apil sale] ilaay clanally ailiaally colSliad) 33y
Jrad Gl AUl apil) sale) 5 o Gangs 2 Aal) (et 8 AaSljie A8aY ilad A5 3aY aSliie DUl
(2008¢laen 5  oaalill)dsa sandl Aihiall syl Aalall Aal) e Apale Bypamy (alids Y A jaall Al

(sl adlie galy ¢ g Aplaall) 26 ol gl ol jlaal) -2

Adlall dadll lusia) Aigyla (ympeys cbannal) adliall zalys sasad) Cilaalusall el Hlsall 138 Jigy
i Janes ) e 5sS0all Slmall (e 32 ajaall Caat il L Ll dag g e il piliad dy)6SY)
(2008¢ aay (ozalall) Aalall dally ac il adlic zealy

(Casdly zlady) A0l cigsl) 32 a8 Aol swlaall jLaal) -3

il o gus Alall L35 Alslall dailly (3lat ilaglan o peamit o slandl Lo any el 13g] T,
O T g b gl o ALl 5181 il 1Y) Lo Al 8 LA L) ilgllaall of ol g sall Ao samal i
OB galls e hyall (g pad Aplall Hlandy) Hilg ane Alls dy cAlalad) Aedll Canliall i) Jiay sudl layens
O Al Gagylall 3 € e Cugaa aae Japdy Aolall L) Gl Lslio Tuld Jiey Alee JAT jans
Abline lglans lasasay BleaY slandl Al aae Jla 8 WL clilad) slae] gy dlead) Cigan 5ol
(2013 ¢ jlaill) Aslall el Clutin GulalS Gouadl Sl Jassgia alatind Juadly) b

(&L’J@JA.“ dad (aldds) ) 36 95) ) laall jlal) -4

Lo agms dla s cJoa) dad (alind) ) i ) OVl s shind) Jle Cangiy el 13g] G,
Sl alaally dmiys L5 G alaal) e JoaSU Joamall ilaall 35l Lgle g (et 1as 1)yl
el Aadll (gsls Adlania) Al o Loy " e Lagal! AdlaniaV) diad o Jual pr yras ila 2lajiadl
(2l oyee Aled b 4y oyl oy Joadl paisal) Jlasia) (ga lgale Jgeand) i) dual) il
(2012IFRS) auslaall Gadail) 8 Alalad) dal) JIa2y Hlnall 138 (pand 38

21



Olaali L) G erdise Hslaie (pe Alolell Al dpulae

(9) a8 Adlall i E Saey Agal) palaal) jladd) -5
o) Sall 8 dege Jsad Adaii 2013 alall Ay e Jsnial) (g5l pranal ) ¢ laal) 138 5
rlad) Ll of ol (el Calyie ) Al @lsaY) 39 sl wladl Ll das dadd elag

13 Caund (2003 Tweedie)allal) gsine e Gubill b 1 Lee s Aalall Lagll dusladd ef 39 sl
P o Silial eyl Al g1 G @l
.(Fair value Through Profit and Loss) alalall Zadll dage dlle Jsual —1
(Held to Maturity) @leaiuy) )i s e Jadiag clyldiiul =2
(Loans & Receivable) cilisas (a5 -3
(Available For Sale) sl dalic dle Jpal —4
Al Aadly 4l wpe af o ) GalieV) vie o bl o Jual g 203 o sliiall s S8
(o Aesana Jlmall 138 23a sl ol anys pjludll S ol 8 Aalad) Aadlly <l Cilie Y a
IS ny iy 2L W80 (8 il 038 (e Ay Alalall Al Lol o ) AL lal s Jpaal)
b aie alidl aaall Sl o V)Ll Sh Giludl ap¥) le sanall e Lgiia ) AL e e s
AL a2y lamall 130 o L Aie) 858 S Agles 8 iy o) ALl oS (3adU) (puldl) Al ye
2013 Jladll) Gy Gie gana Y
3 auadl) g 5dlall aay Ldlall dagll Jia :(Amortized Cost) slalaall ZalSil (ulsi Jgual —1
bl ladaa dame Vs Cpaca Gl gl bl 43kl o3a
(ol cliniall AL Ala) i) 3L Jus :(Fair Value ) ddslal) dadilly (ulis Jsual =2
sl leally LY b dadl ol Calie W) g Alalell daglly Gulis Cam
A8yl Ayl
W jaadliy gilidl) Gayeg Gluadll jLddly Gkl Jadas
tdgilaay) culld)
Lo . Lgalumsd Ll Al yall <y Adlaiall clibll Judatl 4Dl dbany) b)) (e dae Hladiud &
& a8 Gy caiblial) Gasle IS (glmall GVl luall Jangiall alasid o5 28 ¢ Y1 dpmpdll UL Gl
Lyl 255 - calladl Aledl) colasiall 4)liad dlldg %95 485 (ggivnays %5 AN (g5ime 2ie (T— test) laal Hlasid
(G AY) D clumyll Hlaay On way Anova ala¥) cplall ity el Jas siall aladiiud
Y Al jlaa)
Aalal) dadll Lanlae Gl Wie Ao eadfiie 48190 da)0 ( Ailan) AV i3 (55 4 la:H1
Mgl Agagall EN) o agiidlse dayd Gns
sl Ahlie e s)lie IS (bl clihany) cclan siall) dgaasll lebany) muasy V) Jsaall
rAlalall Aadl) Al GBulai ey (3l e (10) Go 08 Cum ¢ 15Y) A illy Aliall 3 J5Y)

22



Tishreen University Journal Eco. & Leg. Sciences Series 2015 (5) 2321l (37) alaall 4 il 5 LalaBBV) o olall @ (p 135 drals Aaa

Aslal) Aal) Ageslaa Gk Lijay Alaiall clall & jlmal) cildai¥)y Ayl cillawsiall (2) ady Jgaall

@lnall Calyaiy) en) o gidl) 3)Lall
0.73 3.84 Aflaae S Al wig o Jpanll prans
0.81 3.89 slandll Aol ST 45, e Jpanlly mans
0.60 3.68 el ke AL i Claglea i
0.66 4.03 sLanal 85l Zdlly 238 Aall (G Bsndll (mias
0.65 3.90 zonal) anilly Cpeadivall aelid Cilaglas pa

YL ) 5l 5 pealally dualall Elaadl
0.74 4.16 ) i) g ad b sl Claglaa i
3lanall b))
0.80 3.81 il e cpardid) aelud dylas ilesbe 25
slaia) aalg ) hlaadl al)
0.64 3.84 lan ST laslae sy prand
0.72 4.39 WY Blal Glilas (il (e (S
0.70 3.35 CHRY) il glaall sl (it 8 agass
slanall 2 ylally dlalal
0.24 3.89 <

Gald) dae) ¢ jtaal)

Gl a5 (335 ) Y oaalls Blat Lad bl langiall e aal o (21) o) Jsaall o
s Laall A ylally Aol bl (e glaall gl (ads b aalus ' e gati ) (10) a8 8)kally
il bl A Aalall Aadl) Aanlae Bl Gl Lad ailae () Lo andl Qe ol ilel o ) s 13ag
clS baie dad el dasgial) il 85kl s duliallys 5Lanal ae 38aD) <l CalhY) Calide (g il sheall
(4.39) Laie oluall Jasgial) iy cun LY 85 lojlas Gaddd e (K" i le gati S (9) Bl
WY 1) Slijles (st 8 Aalell dadll daulae psal dplagl sylas 1) sl 3

Wie e psiilse Al 2l of o 1385 ¢(3.89) I oaall e paad alall o gial) gLy il
) 138 s Guilas e dala 1ag (0.24) 2)38 (gylme Calyaily dlalal) dadll dunlae Gals

Dsaall e (e s)lie S (Aplaall lihaiy) ccilan siall) dgaadl) lelasy) JG) Joaal) muas
ralal) Aal) Apuslaal dgansall NG Bl hlie (6) o 058 Cam ¢ IV Ay ally Alall il

Aalal) Aad) Lpaslaa (Gaakii) Agagal) cl Y Aibaial) clall 4 jbmall cilbaily dplual) cilbagial) (3) ad; Jsaal)

@olaal) Cilyaiy) en]) Ja gidl) 3yl
1.12 3.23 L) B 4 S Qi ) g
1.16 3.32 Al dedll aan 3 dygeia dagy

23




Olaali L) G erdise Hslaie (pe Alolell Al dpulae

1.18 3.52 Aol dadll e Janll 4815 2a g

1.42 3.19 i ye Slaglan aadl

1.12 3.58 eandll Sall e lgie S o aiid Glosles 236

1.25 3.20 Gl e daslill JEY) Ay Chrgs i) Jilat dyss
Gondl gyl Syt e Aaslll BV das )

0.47 3.28 S

Galdl dae) et taal)

Gl a5 ¢(3.19 ) SE saall Gl Lad sl laugiall Zad saal of (3) o) Jsaall el
e o pSall SRl e 4l o Jy 13 (Agise g Slashra pa " e et I (4) o8 3lall
(5) & nball xie (3.58 ) leal) Lo gial) s Jiliallys L Alalall Lol dplae (3l (e Aa3ll) o glal
Gl Hen () el 1y ¢ " el JSall o lgie S aud (8 aiid Clagles pafi " 2 e s A
aAdalad Ky Y (Ml Alalall Al a8 duadil

Lagh o oy Lumll 2hal gl G e Jay 1385 (3.28) S jsaall cilhlie aaead aladl Jawssial) 4y
) 13 chi Galas e dis 13 (0.47) @oliae Calyaily cddalal) @) dpulaal dgagall colalaiyly (Slaty

o peiiilse Aa)3s Alal) Aadl) Aaslae Gkt Wie o Aal) L3 885a Aapd O (3o d)) Ayl
o daimsa LAY il culSy clangiall Gu ool Totest jlaa) ulaty Ll L) dga pall clalimy|
) Jsaall

¢! Agasal) clalinyly Alstal) Lal) Auulaa Ui Jsn Aallall allghl) atdices cilla) clbgia C (320800 T.test jLod) milii (4) &) Jgandl

Independent Samples Test

t df Sig (2-tailed)

6.066 60 .000

Juial of Lass <60 1a)sh dpa daps vie t= 6.066 uladll HLaaY) e dad o (4) w8y dsaall C
Glo AL G andiie ABse Aapd G Aflian) AN IS (358 25ms 2S5 18y p=0.000 <0.05 AV
Ob ek dagmill oda . lghadatl dga sall ERN) o agiilse dayd (g Alalell Aadll dulas Gl L
Cun (ya Aalad) Lall Lpulae o aSal) die 4le slaie¥) (Say alys aaae sl Lkl 31l aadiied]
el Agasall ol gy e ) L)

Al Ak 8l Ll

Aagil) dplae Gadai o ALl 231 eaiiis Adlsa Gy (pn Aflias) AV <3 (358 Sllia :H2
ekl (s5ie (g Alalall

ieg 83 S ssiwal dies 4.6 V) ssiall vic Aadlsall Jagia b Al lelan) cijelal sl
Gadi e AL G addiios Al ge Aapd G Gl Aty 9l aubll (sisall diey 3¢3 A (gl
L& <ONE WAY ANOVA @Y colal) Jalas aladin 25 lgindad (gine g 5 Alalall Aagl) Luslas
t A Jsaall sy

24



Tishreen University Journal Eco. & Leg. Sciences Series 2015 (5) 2321l (37) alaall 4 il 5 LalaBBV) o olall @ (p 135 drals Aaa

bt (g gina Gy Aalad) Aagdll dpalae (gudat o ALal) adlgll) addione AB8ga dayn Gm (39,40 ANOVA bl Julas il (5) ad) Joaad)

ANOVA
Gl yaae Gl yall £ e df Gl yall Lo i F Sig.
Gile ganall G il 126.282 3 42.094 142.286 .000
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