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(An Applied Study on Firms Subject to the Regulations of the
Syrian Commission on Financial Markets and Securities)
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O ABSTRACT 0O

This research aimed at studying the impact of firm characteristics on the level of
social responsibility disclosure by firms subject to the rules of The Syrian Commission on
Financial Markets and Securities. The research was applied on 38 companies for which
data was available from 2007-2013.

To measure the level of firms’ social responsibility disclosure, the dependent
variable, an index was built based on the KLLD index. Firm characteristics, the independent
variables, that were examined are: profitability, financial leverage, age, industrial sector,
size, managerial ownership, institutional ownership and foreign ownership. Data were
hand collected from the annual reports of the firms in question and analyzed following the
random effect model, of the panel data models. The results indicate that the size of the firm
and its profitability are positively linked to its social responsibility disclosure. No effect
however was detected for the age of the firm, the industrial sector, and the ownership
structure. The results also reveal that the Syrian crisis had a positive effect on the level of
social responsibility disclosure, as these firms increased disclosure of social responsibility
related to community service, particularly those related to the support of martyrs families
and war casualities

Keywords: Corporate Social Responsibility, KLD index, Firm characteristics, Disclosure
level.
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Ol silly Univariate Analysis cuilall golal Jiaill e alaie V) i daad) Al e 23U
Slo eV xi WS L clpinall L Ll el Gl colriall agysilly ol & culig ) <ol jlas)
o Wl Lolial = 3lall 038 casii€) Cum Jily =3l Hlasinly Multivariate Analysis <yl saie Jidail
G omall TSy el el T laeVh 3l el dalamy) aluhall b lagad, sl sl
bl ) Agadaial) diejll Judidl Uil auly Liaf 485 p2all) Panel J) cilily Cojad Agdaiall cilaalial)
[12] .(Time Series) duss iye) Clyié b 4ulia (Cross Sectional) dglie cilily sl e (Adshl
Gub oo Glaliall e 3ab) PIA e 5l 8 28l s0ly) & Adghall GULA aladiul (e Al 300 o)
[13] .aciall culyiall aamy dmasall chlaaliall 2ae Loy,

W= a+ Xip + th 14V Ll skl Gllal) 73 gai Cayny

e Lo a7 ulS 138 Baadaia ang U palis t el e W oS of s gl ) 4
(Pooled Regression ) awaill jlaad¥) zdgei o o zigalll glb & = 8 Zakiall Glaagll anea
Jia & LI OLS dolall gyaall cilayyall Ziphay jaiyy SIS jlasi) 2350 = 35ail 138 Jalays Model
tlar Al Cpadsal gy 8 zsalll g clangll ye gl BV Gl

Al dgaall e desene & iy Al (FEM) Fixed Effects Model aatll jBY) zise 1
Jigakie 3aag JS) dalal)

Uil jaie e & Limy g3 (REM) Random Effects Model aglsiall JEY) zise 2
F SIS 7 alall 038 =58 Wi [13] L Syall Al gial)

:(FEM) Fixed Effects Model astill [EY) #3548

dea P oo o dphie Glily degene JS clsle Apa ga Caagl) 58 A0 B #30a
g La sale Agmhaiall paalaall G uilly adall dalead o Lassll (5581 ) Ao gane (o csli @/ Jadl) dales
Zsah and AN BV zdsar o (3l A Adadl) Al Alls iy S(N=T) laiay dpens <l puiia
dila) 2y Least Squares Dummy Variable Model dwagll cilyxie)l e Jaidall (gyuall Cilayyall
W= E?:i aj dif + Xip + U [13] :dlaladll moai d Apensll i paial)

(REM): Random Effects Model asiall JEY) 735

zsa Ciladra 585 Sy jia ohie Jawsy make aysi 13 0 Tadll aa 06 Tl JEY) 23a B
sl ia Gy Lpadaial) laaliall aead ol lasdl ol b pajty Leosole shatie y s dapmas A3l 5BV
33me i) b 8 Adaidl) Claaliall paelas (e degena IS G a3l DA 313 L))
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e aaal) FeLiaY) Ly 0o lealad] Aoy 8 35,80 ailias S

bl 8 Wadll ax gt aiis e zdsadl) 1aa 0 Undll as ()50 (Aladall JEY) 2350 3 L
il 230 Aibee 336 Aiall) Judlidl g Akt Gl mad o @) el aa 07 5 dpedaial
yit= ai +B x it+ ui+ git [13] = Jull ISl 48l sdal)

Groall Glappall Al 2235 bosdle mana IS0 Akl Gl zis Cldee i Gyl
(GLS .Generalized Least Squares) il

Dl adsa a Aaall (F- test ) Jlaa) e JS ahaaiul iy Panel Data J) Jalas aladsiul xie
Alsdal) HEVNs rseatll Jlaai¥) adsad o Alaall (LM) mibal cielias laals &bl 5Bl agesil
[12] .STATA zaliy o slaieVl didaill 2 400 sally 43060 EY) adsed o 43)aall Hausman Ll

i) Cyially il purial) el Culykie (e

:(Dependent Variable) a il il

oo A5 J90 el a2 sl )&l e KLD 1) dige claad 2D bl gan 22,
r i) e 5l Lalis Mea) (e caglaall Jalis s

LS ol bl Jleal) + (asinall 3 Caglaall Lals lealadinall b 558l Lis Jlea)) =KLD
o islaal) Bl lea) — gl 8 5l Tl Jlaa]) + (S8l AaSin b Ciglaall Bl Jlea) — S
Ll eal) + (Cpidasal) cilidle b Caslad) Bl Jlea) — Guila gl e o 558l Lls Ieal) +(g sl
Coslaall Ll ea) — lady) G3gin 8 58l Ll lea)) + (4l 8 Caglaall Blss s — Ll 3 530
[14] (i) & Caglaall Lalas ea) — ina) 55l Lalas leal) + (b)) G5

:(Independent Variables) gl <) sl
gl oo Zladyl o 5T 0sS of oS G dalsdl e maedl A5 cludpall el
A il Jliis o2 L 35 4S50 de Laia)
1 Al sl aay ysie) (Alawi & Abdul Rahman, 2011) & LS lguld & :(Profit) day
Byulal)l GlSHEN 0 ddaghyll cls
(Wuigbe & Egbide, 2012; Lucyanda & Siagian, 2012) 4 LS 4ulic :(Lev) k) a8 i
netladl gia e ¢yl o
gl die gl 23 (Soliman ef al., 2012; Bayoud, 2012) & LS Lulic :(Age) eadt
2013 ale s 4580 (ol
(ol tdlae 8 ALl AN T Q85 3al ) e pladiuly 4uld 5 :(IND) deluall g
4 sylly deliall g Usd b Alelall 0S50 3 G801 che 3l ¢ Usi 6 Alelal) €58l 2 80 il puall cCijladl)
LAY La s cleadd) @ils il
(Lucyanda& Siagian, 2012; Soliman ef al., 2012; Bayoud, 4 Ls Lulia :(Size) analt
JsaY) ana Sy xahll 2yl sl 5 2012; Rahman & widayasari, 2008)
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(Rahman & widayasari, 2008; Lucyanda& Siagian, & S Lalia :(MO) ¢yl Asts
o) e Mlea) e ehaal) J8 (e 38 glaall pendl Lsiall Gl 5 2012)

o (AL Shubiri et al., 2012; Soliman et al., 2012) b LS Lulis :(10) dgluwsal 181
o) e M) o Gailungall il U8 e A slaall g 5l At

. (Soliman et al., 2012; Alawi & Rahman, 2011) i LS Lilis :(FO) 4y 4S04
) 2ae Jlea) o Cuila¥1 ypaind) U8 (pe S slaall agud Ay gial) Al

Loyl exale 525 2011 ale J8 0 dadl 3ah aay e aladinl auld 5 :(Cri) oY) s
O DA Ay de HlaeY) G Ayl Lap1 38T 2y STl 2011 ale e leay 1 daglly dyygul)
gl AaY) Jads 3 5S8R 138 Y el leidshoe o Lealiad] (55 s 4,80 (ailad
S (ailiad o s Gl

(Univariate Analysis) :culal) galaf Julail) gilis oyl

Ciadl Cipitia (o (gmas Bl Jalam 1

aaal) Gfyitia G (g ) Elalaa ddgiae (1) (\.é‘) Jeaadl

Zad) e Al AL AL
Kid FRIN] A<, sl ehadl | dilawsd) | Ay

Kid 1

ALl dadl )l .089 1

a8 e | -2257 | -.191 1

il s | L2877 | L7477 | -.7697 1

shadl dsle | -.120 | -157"7" | -134"" | -.371°° 1

AL 033 | -.2407" | .558"" | -.2277 | -.065 1

Aolwsall

aoalasl | 31877 | L3439 | -.43077 | .633" -.389 —.444 1

sl e 1% 5% 5 A3 ggiue die Llas) J Bl T,

P e 45,0 (ailiad s 48,5l dpe Lial Al sl (e L)) (o dglaaldl A8a) olails 358 Jilay

oe Adll Flal] e JS G Cumia (olagl Byl asas (1) @) dsaadl an e Bl dalra alasiiul
Wlgpaal) o Loy} Gn BT dalae iy 3] LiaY) 4Ll 4580 aaa s e LainY) gl s

LS %5 A2 (s5ie ie Lilas) Iy sa5 sl e (0.32) 5 (0.28) dilud) clyiall (e JS5 e Leia!
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e aaal) FeLiaY) Ly 0o lealad] Aoy 8 35,80 ailias S

dalaa ol 3 4S50 yee s dpelaia¥l gl shae oo A8 Flial]l G Clunda olu LU 2say dsaad) Gan
1%5 AN (s5ie v Lilan) JIa sa5 (0.22) 4580 ee s Ao Lein¥) A gasdl) (e 7 Ladl) (0 LY

Aadl )y duia) AL e JS5 A58 aaa e JS On dangia (o) Bl 35a Jeaal) el LS
Ja say gl e (0.74) 5 (0.63 ) Aol cubrial) (e S5 A58l ama G Jaliy V) Jalaa iy 3 4l
LW e haal) Ahes 480 pam (i ol Bl dsmy s LS %5 AN (s5ie i Lilas)
sy Jsill e (0.22) 5 (0.37 ) daludl csial) (o IS5 A8 ana (s L)V dalre a1y 3) Al
shaall 4805 3850 jee G Gz e Bl dgas Jsaadl els LS %5 ANV (gsiue die Lilas) Jla
Jh 525 (0.43)5(0.13 ) Al chyriall (o IS5 4S50 yee g L) Jalae oy 3) i) 2SI
ASL5 A8 jee (e US O Jamssie e BLS) dsngs sl e 5% 5 %1 AN gsie die Lilias)
%5 AN (55 tie Lilaa) JIa a5 (0.55) LaliyV) Jelas iy 3) Lsiliswssal

3 Ailissall 4Slally o haall 4Ska g 4S80 Al dadhl (0 Cipmia ol Lalil 25my Jsaadl (LS
L)) dgmgs - sl e %5 5 %1 AN gsine die Uilas) 1y a5 (0.24) 5 (0.15) Bliy) Jalas &l
G vie Lilias] JIs a5 (0.34 ) BLEY) Jelre il 3) Auial) ALy Tl Axdhl) o G s
£ 55 Al (giie (AR Ajaad Calal) Tpala i) o) s ) Ciliie sas iy %5 AN
: SIS AS,0 Ao Lan V) A gpesdll e Zlial)) e (s delicall

Mann-Whitney ,Lid) mils 2

Ayl S Lo L) gl o 2500 ~Lad) dayy b CDlEA) Slia (IS 1Y) b jedl
COilie el Mann—Whitney laal aladiul o5 6 yulally

Ao L) il ghue o pulalls Ayl GlSA ~lal] (g ddlan) AS GI3 G508 23 HO

Aol Ll gsee e Bpulalls Al GlSA Flal) (n ddlas) ANS I3 (358 a5 :HI

RN A L Leds

Byulilly dagll) ClS,dl) ¢ lad) G Mann-Whitney [Lid) :(2) a3 Jgaad)
sy Sig z
spulally Ayl S8l ~Lad) e Mann-Whitney Test | 0.000 | 0.05
AN st die Lolan) Ay g8 .0.05 (e al a5 8i9=0.00 Lad of seday Galad) Jsaall o
e sylal) € yally aghll AN ~Lad) G Ligine 15 cllin o ity dyjauall dumill (i Gl %1
SAge LaaY) gl e
LATgWAY gbﬂ = Kruskal Wallis One way ANOVA jLid) zils 3
g5 CAL LeliinY) il s o GISEN = lad) dapy b DAl dllia 13 L 4 jed]
.Kruskal Wallis One way ANOVA jlial sha) & il il Lo i Al deluall

cils 13 @58 ¢(0.69 — 0.50) (a 4G cils 13 Jaugia (0.49 — 0.01) (e ASad ils 1Y) Cignia b ¥) Jalaa yiny |
[15] (1) 4Gad culS 13 a5 ¢(0.99 — 0.70) (s Aled
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Gl iy de lial) 1S58 48,50 D Lia¥) A gpnall e 2 lad)) Jangia of 2323 (3) o) Jsaall e
L L) Jausgia s Cum Sgilly Aihally ualill S35 Ll 1.26 &L 3) e o ey L)y calenal)
1038 g 7 Ladyl Jansgio gy Al el culS iy sy 1,12

deliall g5 uun Al Ao Lainy) Algigmall co glady) :(3) ad) Jgaad)

INE N [ Mean | Median Std. Std. Error of | Minimum | Maximu
Deviation Mean m
et nbunr el EETE PR TS BT 1.705 139 -4-
4.3\‘);4
ael)) 21 .38 1.00 3.008 .656 -2- 5
aclia 19 | 1.26 2.00 2.557 .587 -2- 4
GYlall 5 Slena 53 | 1.26 .00 3.859 .530 -3- 7
Total 244 | 1.10 1.00 2.502 .160 -4- 7

On Alian] AN 3 358 aa g ail ol sig= 0.262 e of dad o dad of 2aaDU (4) ) Jsaal)

eliall s o AN Ao LiaY) A ypudll o 7 Lady)

£5 s A9l e Lial) Alggmall oo LalY) Lidiay Kruskal Wallis One way ANOVA Lid) :(4) a8y Jgaall

isliall

BEQY

Sig

Z

(;::L'u.al\

gLl s IS 530 1 63 G Kruskal Wallis One way ANOVA

0.262

0.05

Multivariate Analysis aaial) Juladl) gilis : Ll

Sl saxiall el LV Al

3gag aie (e XU (e A HlasiV) iV alee e lya) J Ay

O e L)) O llae lllia S ccilalii V) ddgdas cuiy LS 4l 3 bl & (Multicollinearity)
Gk o Gy DN LY 73l ez sat of LR (e Y & es L lpiiall (ga 2aal)
(VIF) plil) aduiat Jalaa Lod) mils 1
(VIF) coll adsi Jalae Slia) aladiny Jlad) 2awiall  Jadl) Ll V) A1K5 35ap pie JLEA] s
(VIF ) ded calk 1)) Jle saxia Jad Lals)) S5 a5ay ) LAY jds 3) Variance Inflation Factor
Al @l i) ae dalaill 248 Jon S Jan lilia Jhle a0 ) 5L0Y) a5 138 10 e S
538 3gms Mad (it Jla b Clpaiall ey il Jon (mad) J8 (e 308 Laind Sllliag Jadl) Ll Y)

[16] A<l
Aapl) clgiial (bl pdai Jalaa JLGS) 1(6) o Jgand)
Ghaiall | A8 | eall | aaall | ASW | deliallps | ASL | dadhll | dsg)l | Ll l\fgégn
FPRAY] Lilsssall ehadl | AW EON
VIF 2.48 227 | 2.27 1.72 1.71 1.69 1.50 1.13 | 1.09 1.76
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Jalaall Lo (aliss) aDIA (g ey G Al Cia 2SI VIF Jelaa o (6) o) Jsaad) e
Fle b Alid) il Gn bl ssial Jlall Ls)Y) S 3y e e Jy lee (10 e JH)
e ol alagiad ay ol L ¢ laaty)
Cany b lue ASLally ALl Zadl g anall yuiia ddlia) cuci 13 adl J5ay 43l @lld (g a2l e il V)
&) i) o3 Ala) i A Lgiy Lad (gsll Tl V1 Gy @lldg (581 il e 38k 8 clpna) 238
A saial) etV Zile e aldeWh Gl Al e BlaY) a3 sal)
CSRD = g+ B1Age+ B2 Profit+ B3 IND+ B4Lev+ B5Cri+ e
CSRD = o+ Bl1Age+ B2 Profit+ B3 IND+ B4Lev+ B5Cri + B6Size + e
CSRD = o+ BlAge+ B2Profit+ B3IND+ B4Lev+ B5Cri +B6Size + B7TMO+ B8IO+
BIOFO+ e
) zigal JLA) gilis 2
: s Panel Data Analysis  z3sai A (e 4Ll culill) Jilanl b &D06 aa g odlef <3 LS
Fixed Effects Model a3t [&Y) ~3sa «(PRM) Pooled Regression Model ssweaill jlassy) =3 sa
DSV sl gl aaat (o yas .(REM) Random Effects Model aslssall JBY) =34 5 (FEM)
A AL alid) sl eha) &5 Al el e
FEM 2l JBY) #3501 PRM apenill i) z3sai o SLaaY) s34l
3l Gl (F —test ) slaal alasil 5 4Bl clsll) 235y crpeatl) HlaadN) z3sa g laadl]

1Ay dapal)

(REZ'EM - RE‘M]
(N—1)

(1- REEM]/(NT _N—K)

Jalee 02 3)e REgpeiciaia)ll dudbd) sae T 58l s i :N 63y38a) ciladadll aae & (K)8) &

F(N—1,NT—N—K) =

comandll lani) z3se aladind die aaatl) Jelea ey REpy 5 4@ sl #3500 o) xie aaail
AN e el e AE ol ded culS 1Y) uulial) misaill g aenill JlasiV) z3sas tHO
A s el e AE e o] A culS 1Y) i) Zagalll g &G JEY) z3sas tHI
Aahall 2D 73l sa A3EN 5 230 (6 Maie 0.05 sl sl Ji P-value dad cals 1)
B b led LAuhall ) g xsenill laadl z3sa 8 0.05 e ST P-value  degll calS 13 L
(F —test ) Ll
F test that all u_i=0:
Prob > F = 0.0000
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iy adall dpad iy JUll Prob = 0.0000 < 0.05 [ laay) mils Coyelal 28 e s WS
[16] . Jady) z35aill 58 (FEM) Lulill JEY) z35a ol A Alad) duz al)
(REM) dglszall JEY) z3gais (PRM) asentll jlani¥) zdgas o LY :lals
(LM) zha¥ cacliae 5l aladiuly (REM) 735 (PRM) z3sai o Alialaal 25
castna sl Y1 Cpls 81 asliall z3gaill sa asanil) HlasiVI = 35ai :Hg
s e g2yl SN cels o8 1) osliall 3 gaill 58 A5l LBy z e Hy
t i€ 13 0.05 ae HLEaY) 13 A o)l
sl JlaaiV) 3 et adind o (e pdell dpap Jiss 0.05 < Prob -
Aglsdall HEY) z3sa adied & (e adell dpiajd iy 0.05 > Prob -
A ) W cuels (LM) lis) DA (e
Test: Var (u) =0
Prob > chi bar’ = 0.0000
s Ganliall Zagall  of ol ALl Jiis axall Apmp (miy Sl 0.05 > Prob i lae) e
17] sl il 735
(REM) lgiall B = 35ais (FEM) 20l ) 2 3ga cpn HLoal) c G
LAY 138 ey Cua (Hausman jlid) A o0 (REM) #3545 (FEM) 73500 (0 Alalidl) o3
[17] s 3915 S 390 23l lialy
ol yially Sl A HEY) G Jaly) 2 s V) cauliall z3saill sa Adlgdall HBEY) 23 tH
[13].(32n Ao 350 J< a0l BT aag V 6f « aiall zasaill 3 Al
b Al curialy A0 AEN BV G Lali) ans) Cauliall 3gaill sa A3 BV zdgai i,
tl€ 13 0.05 ae HLEAY) 138 A ()l L (bas o 4S5 JS ARG BT g ol o) £ 3sal)
Aglsdall HEY) g 3sa adind A (e paall dpiasd &3 0.05 < Prob -
AL Y zisad adind & (e adall dpiajh iy 0.05 > Prob -
1Ay il W cyeda Hausman sl P o
chi2(1) = (b-B) ' [(V_b-V_B) * (-1)] (b-B)
Prob > chi2 = 0.7879
sl il Al 8B ke o 3l i :(b-B)
sl il Al o E) chaial - cplall ddshias o 38 & :(V_b -V_B)
Ol JUll Aglsdall HEV) zisal adind o (e adell dpaydll Jiis Wl 0.05 < Prob o Jlae) e
Alpdall SEYI 3sai s Canl) 138 b adiiusall 3 gl
clsdiadl AV g dgal gl (WG
ol Al LalaYl i) (any z3gal IS ey lanil 23 SO el 5 Gl Al e 4l
02l 2013 (S 2012 cchugy ) luball o aell 3 atie aslal) 138 Ll Giladl 23 gaill gy
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Sl 53 ey 2 dpail) dygina o Lgilia) 2y Al criall SlaY) 51 ddjeal lldg (2011 ¢z luas
o Aaaalll il Ul i Alpall HUY) agadl by Jlaily Gl ey i) el & Cysl) s
(7) & Jsaad

Ladhl) cdeliall g5 eyl ¢ yenll £ a Jalh e dused o zdsedll 13 3 Jaleil 51 J5Y) 23 sal
Ll 22301 ((P=0.000) Aall Ay e IS Of ) b AV e sa Jalia ey Al
O Gl e LaaY) gl g e S ~Lad) 4y 8 Ulay s (P=0.003) 4eY) ey (P=0.002)
Lo Laa¥) 4l gpud) o Lad)) dayn ilS daiiyall Adlall dadhl) cld clSpally lalyl sl <lS,a)
Lygine dylay) ADIe AaY) e Helal a8 aigidll (S o 4l WS L lSyal il e el L
e Laa¥) gl spme oo SAGHAN #lad) Ao o Tulad) T 2030 o e Jy Lee (P=0.003)

Ay iy anall e of ) (s ALl ladl ) aaall et dila) & G g3l 8
Aa)d ) LS Ayl aaa 23 LS adf (o %1 ANVS siue dic gsine g5 zlad)) day ae sk
Lo ldnl) il gsue (o galad)

B e JH T lain) ) (e leabial) Aaps culS AHAN jee o) LS il il el LS
Al Al jarie of oLadl bl ey ((P=0.096)  Slan) Lime 53 Gl exdl e o V) S50
caall e JA) any %5 AN sise die (0.741) Lsine e maal 48540

ALl cdibinsall ALl o paal) ASle : ) andiys ASLall JSa s A8l) @ GG gl
z dsaill Ayl 5y b Cpuenil g0y ol = 3sailly Ajlae il 13a dblia) ST (uld Cargy LpinY)
il el LS e lain¥) Leilsime o leaboal) 250 e 45,0 2Ske IS il ol @llin o o il (a5 caaal)
e lainY) e ype o A8 #liadls dyginay 4k 4By iy L)) Jaliay aaalls Lap)ll e IS o

1Y) g alad il £(7) A8 Jgand)

(1) g3 | () g | (3) g
Cons 03121 | -11.349 [ -11.225
0.647 | 0.0007 | 0.007"
L)l 05141 | 0.0344 | 0.3584
p- value 0.000"" | 00197 | 0017
ENEE 0.0289 | 0.0035 | 0.0045
p- value 0.002"" | 0.741 0.681
el -0.034 | -0.578 | -0.0619
p- value 0.328 0.096" 0.10
icliallg 5 0.1829 0.485 0.407
p- value 0.582 0.136 0.239
L)Y e 0.450 0.324 0.348
p- value 0.003"" | 00317 | 0.027"
aaall 0.052 0.497
p- value 0.000"" | 0.000™"
£ ,aall AL, 0.510
p- value 0.823
Al 5all 4SLal) 2.282
p- value 0.329

262




Tishreen University Journal Eco. & Leg. Sciences Series 2016 (1) 2321l (38) alaall 435 53l 5 ApalaBiy) & slall @ (p 135 daals Aaa

dana) 4Sld) 1.301

p- value 0.532
e sanall J3ha (R?) aaaill Jalee | 15.86% | 21.53% | 21.63%
e senall (0 (R?) 2anill Jelas | 15.08% | 16.41% | 19.75%
aladl Jasdll (R?) apaaill alrae 12.35% | 15.96% | 20.04%

Wald chi 4 jbeal) il 41.53 61.69 62.14
zasall 4 ginall (5 sine 0.0000 | 0.0000 | 0.0000

* wH e

Al e 10% 5 %5 5 %1 s xie Wlas) Jo Balgyl

(e sl Wald Chi gy Prob = 0.000 a8 ol <l dglsiall HBY) z3la A Ladld) (g
(%) AN (s5ime ic Aysine OB 3 o e Jay 1385 0.01

Le (0.2004) sl (R aly Baadl Jlasi¥) = 35ay (alall ypoatll Jelaa ) kil DA g
e Lo e Jalsall 03 ofy cdielaa¥) Wil gpae oo A5l #lad] 4 i dadine dalpall o3a (o (in

oaliaily Caati il 23l o S el e i) i) b Gs A ) e Ly %20

ade Joani 53 aail) Jalas go A3)Eall mhimy jeday (53 aaatll Jalaw off I lld payy L aail) Jalas
[18] .Cross sectional akiall Jalaill »3lad (10

1458l W)
Ayl il Al Ly Lo
tise LiaY) Wil e Co lealadl day0 (i A8 dnyy oS 1Y) L 5V Dl sl
e Ao laa¥) Leidghue oo A oLl dygina s Aulag) A8y Jaiyy Zany)ll siie o il el
ClS il due LaaY) Ll sue e 2850 ~lad) & 55 4580 Ay o T ¢(p= 0.017) 5% AN g5
(Anwar & Mulyadi, 5 se (380 Lo sty Aa )l GlSHal (e Lelia¥) Aail) ge lalad) Jal 550l
oe laiy) Y daes Adlad) Amppl) cld lSal of Y eplal ) 2012; Alawi & Abdul Rahman, 2011)
ghai) WllS Jeas e Ly e clgblal Alad e Cppdiinnall dplag] il Cuetl A Laia¥) Ll yhane
e laall el spue oo ealiald] da)y (A 55 A5,A0 dyllal) dadhll culS 13) Lad (S il sl
A8 all L] ae Ayginas dylay) ADlay Lagiy Js¥) sl 3 Al Al i o il cjelsd
(Joshi et al., 2011) & as 3é L say .(P= 0.002) %1 Y2 (ssine e Lo laia¥ il e
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