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O ABSTRACT O

This research aims to identify the factors affecting the profitability of insurance
companies operating in Syria, a contribution to assist the management of those companies
to create the appropriate environment to ensure these companies to sustain and success in
achieving their objectives and achieving the desired economic development.

To achieve the purpose of the study, data was collected from insurance companies
operating in Syria, two companies were excluded from the study, Oqaila Takaful Insurance
Company because of its commitment to the principles of Islamic law, and the General
Syrian Insurance Corporation because of the lack of of its financial data. The study period
spanned from 2009 to 2013. For the purpose of the study data analysis was used a Panel
Data model namely the pooled regression. The data were analyzed based on Eviews7.

Results of the study showed that both the political crisis and investments positively
affect the profitability of the company, while the leverage negatively affect the profitability
of insurance companies, the company's size and liquidity, did not show an effect on the
profitability of insurance companies.

Keywords: Profitability, Insurance Companies, Panel data.
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21.13328 | 1.594133 | 1.314732 | 21.38938 | 0.023895 Mean
21.21385 1.467500 | 1.391000 21.63265 0.018550 Median
21.70250 | 5.181100 | 2.455800 | 21.99990 & 0.120800 Maximum
19.62960 | 0.537100 | 0.116200 12.15230 | -0.124700 Minimum
0.405462 | 0.770448 | 0.566194 | 1.269925 | 0.033038 Std. Dev.
-1.197882 | 2.403908 | -0.227051 | -6.612458 | -0.904373 Skewness
4.655011 | 11.10442 | 2.597139 | 48.32695 | 9.066974 Kurtosis
21.19687 | 221.9919 | 0.921262 | 5573.576 | 100.1993 Jarque-Bera
0.000025 0.000000 | 0.630885 0.000000 | 0.000000 Probability
1267.997 | 95.64800 | 78.88390 | 1283.363 | 1.433710 Sum
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e sreal Ll 6l L) 13g) Aflian] dysine 3sag ) uii LM LasY P-value J) ded culS 136
13 Wl cpanl) Ay i b yig oDl sa Alsiall iy flll 2 agar o e (an ) Aladl dumdll Jis 0.05
)l A i 0.05 e ST Ll o HLaa¥) 13gd Ailian) dygine dsmg aae ) e Aadll 28 culS
AL G dl) by 2D 3saill ga carenil) A zisal of e al

:REM  FEM _alsai ¢ Alalial) .3

plasily Gl g 4l sall 8l 2 3 gay ZEI il 23 sat G Alaliall Dplee & 558Y1 35kl
[27] : Jull &) Je bzl delua (Sayg Hausman il

(Aiisd) i) Bl s V) caslial) z3saill g8 Agilsdal) i) 23501 Hy

(Aisal) S paiall Tkl ans) canliall 2 3satll ga Al 8l 230w 2 Hy

Slo pat U axedl dpag Jibs Wil 0.05 (e ST dail) culS 136 0.05 ae SLEaY) 13 da o))l
o sl Al cul€ 1) L LAL) A ) (g Ahall 2D 2 3gail) g Al cul Sl 230
paall dh Gadyis Canliall sl g AEN LA F3ga o o pat A Ad) il Jis Wl 0.05

:FEM 3 PM adgal o Alaliall jLaaY) 4iiluas)

: A JRAL el gl FGlus die
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06177

2 aaadl Jalee Jiag R%H cabuidl aae K cduhall Colgins aae T el a3 aae N Gas
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Redundant Fixed Effects Tests

Equation: Untitled
Test cross-section fixed effects
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Prob. d.f. Statistic Effects Test
0.1797 (5,49) 1.593028 Cross-section F
0.1076 5 9.037154 Cross-section Chi-square

Eviews 7 g_lm\ﬂ @U),\.“ Gla A jdaall

s LY 13gl Aflan) dygine 35ns p2e ) Jalii LM LY P-value 3 2ad o g Jsaall (e
Gabyig oD zhgaill ga mpeatll JlaaiV) ziga of Lo paii i aaell duzd Jii 13 0.05 e ST L
Al Ayl

Aiahyal 2B 3gall sa apeadll Jlaad¥) z3sas of W iy mile Y lials add) Fojlidl DA e

Ayl 23 ety Lalal] HlaniV) Alslas peal 7 3 gail) Cilabes 006 dayy aandl) sVl 3503 sy
) Jaly

Y=-0.746482 + 0.016578X0 + 0.004579X1 — 0.025876X2 — 0.005405X3 +
0.033444X4 + £
sl @l lad) Bl
(3) o Jsaall 8 aniase & WS miliil) CulS japentl) laail) - dgad pladinl e

il J)aad¥) @ igad il (3) by Jsad)

Dependent Variable: Y
Method: Panel Least Squares
Date: 03/18/16 Time: 17:26
Sample: 2009S1 2013S2
Periods included: 10
Cross-sections included: 6
Total panel (balanced) observations: 60

Prob. t-Statistic  Std. Error Coefficient Variable

0.0020  -3.256134 0.229254 -0.746482 C
0.0496  2.008766 0.008253 0.016578 XO
0.1804 1.356940 0.003374 0.004579 X1
0.0125 -2.582714 0.010019 -0.025876 X2
0.4500 -0.760907 0.007103 -0.005405 X3
0.0039  3.014950 0.011093 0.033444 X4

0.023895 Mean dependent var 0.247330 R-squared
0.033038  S.D. dependent var  0.177639 Adjusted R-squared
-4.083266 Akaike info criterion 0.029960 S.E. of regression
-3.873832  Schwarz criterion 0.048471 Sum squared resid
-4.001345 Hannan-Quinn criter. 128.4980 Log likelihood
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2.367867 Durbin-Watson stat  3.548922 F-statistic
0.007581 Prob(F-statistic)
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