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O ABSTRACT O

This study aims to specify factors affecting the rental value of furnished residential
units in Latakia¢ Syrian Arab Republic and analyzing the impact of these factors on the
rent value. The study period was chosen during the current Syrian crisis.

An exploratory study was conducted to determine these factors according to the local
market¢ followed by a descriptive study that analyzes the relationship between the rent
value in different areas of the city and the variables related to the affecting factors.

The analysis was performed using multiple linear regression analysis. We found that
the variables (factors) affecting the value of rents of furnished residential units explain
84% of the change in the independent variable which is the rent of the housing unit.

The study found that: The Floor area¢ building age¢ quality of furniture¢ quality of
finishing¢ number of open directions of residential unit¢ building services¢ noise¢ pollutions
reputation of the area and distance from public services« are the factors influencing rents
value of residential units in Latakia city.

The study also found that the greater the area of the residential unit¢ one meter¢ the
higher the rent value of 344.12 SP. The lower the age of the residential unit than the other
15 years¢ the value of the rental value was 4681.62 SP more. The rental value of a
residential unit located in a building in which services are available against one has no
services is higher by 7240.73 SP¢ and there are other findings related to the rental change
corresponding with the rest of influencing factors.

Key words: Rental Allowance« Residential Units¢ Latakia City.

“Master-Business Administration-Syrian Virtual Unisersity-Damascus-Syria.
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Sig. F Mean Square df Squares Model
000" | 53.483 4.004E9 14 5.605E10 | Regression | 1
7.486E7 126 9.432E9 Residual
140 6.548E10 Total

A. Predictors: (Constant «(Center <Floor «Direction «Service <Quality «Security <Pollutin <Room ¢
Age <Noise <Pres ‘Fur <Distance <Area
B. Dependent Variable: Rent
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ROOM | FLOOR | AGE |QUALITY |[FUR DIRECTION
AREA Pearson 925 .094 203 376 353 326
correlation
| Sig(2-tailed) | .000 | 265 | .160 | .525 {.000 | .000 |
| | N | 141 | 141 | 141 | 141 | 141 | 141 |
*Correlations
SERVICE | NOISE | POLLUTION | Pres | SECURITY | DISTANCE | CENTER
AREA | Pearson 395 -.305 -.048 -315 261 .007 018
correlation
Sig(2-tailed) .000 .000 572 .000 .002 | 935 | .828
N 141 141 141 141 141 141 | 141

**_ Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
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Model Summary
Adjusted R Square

.839

Std. Error of the Estimate
8652.12354

Model
1

R Square R
.856 925"

A. Predictors: (Constant ¢«(Center <Floor <Direction <Service ¢«Quality <Security ¢
Pollutin <Room <Age <Noise <Pres «Fur <Distance <Area
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Coefficients®
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496 -.683 -.024 645.888 -440.953 FLOOR
.002 3.238 .156 1445.942 4681.621 AGE
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450 =757 -.032 4949.113 | -3746.637 | SECURITY
.005 -2.886 -.198 2056.583 | -5934.304 | DISTANCE
.007 2.766 .164 1941.872 5371.480 CENTER

a. Dependent Variable: RENT
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Descriptive Statistics

Std. Deviation Mean Maximum | Minimum | N
21627.32556 |47312.0567 | 150000.00 | 12000.00 | 141 RENT
32.46700 105.0355 250.00 40.00 141 AREA
141 | Valid N (listwise)
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