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0 ABSTRACT 0O

This research aims to investigate the impact of both the size of Syrian corporations and its
capital structure on its level of tax avoidance. This study starts from number of previous
studies which have indicated the possibility of a relationship between corporations
characteristics and its effective tax rate, and thus between them and the level of tax
avoidance. In order To achieve this goal, a survey study has been conducted on the Syrian
registered corporations in the Syrian commission on financial markets and securities using
secondary data with quasi-experimental design for the period from 2009 to 2014. The
results of this research showed that there is no relation between the size of Syrian
corporations and its level of tax Avoidance. However, it concluded that the decline in the
debt volume of the corporate capital structure (represented by the leverage) is associated
with a decrease in the level of effective cash tax rate and thus an increase in the level of tax
avoidance.

Key words: Corporate size, Capital structure, Effective cash tax rate, Corporate tax
avoidance.
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0.59 0.57 0.56 0.49 0.46 | 0.37 el ) (3
0.75 0.69 0.63 0.58 0.56 | 0.55 i i Cpaalil 325l
0.59 0.62 0.61 0.6 0.59 | 0.57 cysalill 2ala gl 2y gud
0.84 0.86 0.86 0.89 0.93 | 0.92 iy 325 i
0.93 0.92 0.9 0.82 0.8 | 0.68 iuyse MTN

Sl o pal) Capgdl) caglil) patal)
all el i lis (ETR) Effective Tax Rate ol Jladl) dypall Jaea aladial [ gla
Copdi Ay s 4 V) ihuall mead U8 Sl e 8 Ay Cigpeae daniy g g1y SIS,
38 e Lo mpall ol Gulily man 8 45K a aas (wlie sk Dyreng et al. 8 2008 ale

el 380 gyl Jame g g e ) s Alysha i)

cuall e Qe 8080 il e Jladll appenl Jalaail) I (0 ehaall o 5556 e Jonl 34 a5y
AL S Jaall Ay Cagpeae e 80 ()90 A8aY il de i) Liil) (el Jial 6T ¢l de i)

8 pual ) SN dafiny (bl 138 of alell e ¢ b LS Jladl) ygpeial) Janall Gl

CASHETR= CTP/AI

TN

Jladl) gamil) Ay pall Jaea :(Cash Effective Tax Rate) CASHETR

e dadl Laal) L pall :(Cash Taxes Paid) CTP

Al Jd  olsall Ja0l i (Pre-Tax Accounting Income) Al

WSy cclgine o s2a les dungpaall AN wead Jladl) @il dypiall Jine o (5) ad) Jsanll s
A ypeal) el (sgie 3 paliadl e @l 0y Janal 13 a8 Candi)
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i o g3a 109 Aung paal) SN Jladl) (g 81l Guifpal) Jana pid (5) ady Jsaal

2014 | 2013 | 2012 2011 | 2010 | 2009 A8,
%8 %24 %21 %18 %12 | %17 | asSils dilise Jiu
%37 | %100 | %48 %24 %26 | %21 | sl el Cipad
Jasally
%7 %26 %23 %17 %7 %10 | el 2yl 2y e
%12 %15 %69 %8 %0 %0 | celill sgleall slazyl
%8 %20 %19 %16 %12 | %10 | ol el 38
%2 %15 %22 %17 %9 %16 | s peelill sasial)
%9 %5 %19 %21 %19 | %14 | cpelill dgkgl )0
%0 %0 %100 %18 %76 | %27 iy 325 i
%1 %6 %25 %11 %6 %22 iuyse MTN
: ABlially il

S lassy) Alalae e slaie¥) 2 Gl G Gl Jlsadl e dlad -1
CETR = a+ b SIZE + e

Y iyl zisal padla (6) ad) Jsda

Model Summary

%

PGEELN

Jladl) (5285 Aygpual) Jaan :CETR

) (A e Slan) Jelatl 20 el

Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 .070° .005 -.014 .21497

(Rastne 4n2) Jas Admn Blad ADle (e L Lo 585 €007 saxiall LLEY) Jales el of Jsoall e el
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Jg¥) aadY) g dsall Culil) Jlas (7) o) s
ANOVA®
Sum of
Model Squares df Mean Square F Sig.
1  Regression 012 1 012 .617°
253
Residual 2.403 52 .046
Total 2.415 53

a. Predictors: (Constant), SIZE
b. Dependent Variable: CETR

alleall aaf of Jsi ) Aol Ay il (28 (P-Value = 0.617> 0.05 a5 F dysine (s dad o Loy
StV o L aal) (sl 2 asaill allas wen of Jsii A aaell A iy ¢ paall ol ¥ U e
S5 AN siaa gsia e

e Ju L g P-Value= 0.617 > 0.05 ad ol jlaasy) z3sa EBllae Joda (e ey LS Jadlly
hsall ad 5y ¥ yuiall 13gh adle s SIZE apall jurial Jaall Aadas dygine pie

) ) zigad cOlalaa (8) ad) Jgaa

Coefficients®
Unstandardized Standardized
Coefficients Coefficients
|Model B Std. Error Beta t Sig.
1 (Constant) 115 177 .649 519
SIZE .004 .007 .070 .503 617

a. Dependent Variable: CETR

GhsY) T b Alsad) Taalusall SN aaa (e Fygine Bidad 3D 22 Y 4 ) (S e b e 2Ly
ol ) o L e Al od il GG L) apeall Cogdl (ssimay Apsed) Al Gl
Ay Lailsel) @Syl Bl Lad (2015 <Aghouei and Moradi ;2000 «Janssen and Buijink)
Ay Apll) @S, (2014 Kraft ;2007 (Richardson and Lanis) s il calls s
oppiall (G ABle 2y ) cuals Al
A sty Alsbee e aldieY) 5 il B Gat ) Jised) e dladld -2

CETR = a+ b LEVE+ e
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At
L) dadl ) ykie :LEVE
p gl e Slan) Julatl it cuelag
AU iy 7z igai gadla (9) ad) g
Model Summary

Adjusted R | Std. Error of
|[Model R R Square Square the Estimate
1 .288° .083 .065 20638
a. Predictors: (Constant), LEVE

LI Al e (sl Aangie bl WDle e Lo sty 0.288 aaiall Bl Jales dad ()
el (g3 Ay puiall Jama
(B laady) 7 dsall cplal) Julas (10) a8y Jgaa

ANOVA®
Sum of
Model Squares df Mean Square F Sig.
1  Regression 200 1 .200 4.694 | .035°
Residual 2.215 52 .043
Total 2.415 53

a. Predictors: (Constant), LEVE
b. Dependent Variable: CETR

ales asan of Jsti S el dump i P-Value = 0. 035< 0.05 a5 F dysies 5t dad of Loy
D) ol b Ll il ¥ IS e Al aad o st S Al A i) s jhall gl £ 3sal
Gal) o3 e 2l ua il %5 AN (giar s5ina

(A iy 7 dgad cBlalaa (11) ad) Jgaa

Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .014 .091 157 .876
LEVE .300 139 .288 2.167 .035
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Coefficients®
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .014 .091 157 .876
LEVE .300 .139 .288 2.167 .035

a. Dependent Variable: CETR

P SIS sty 3 pa LS (Say alall Jaad) (e

CETR = 0.014 + 0.3 LEVE
aiyl WIS Ul Jbedl) gaiil) dypall Jame pe @b JS by Ald) &adhll pete o Baw Lee L2l
S s Pl e ALl Axdl)l) Aaf 52L3 ¢ ol Lenyed (ssie paids) USED G gally dysail) (55
ialze 4y5ime Jle P-Value = 0. 035 < 0.05 dag Jx LS 0.3 ey Jledll ol dypall Jaxa 3045
sl Slad iy paiall 138 ae s (LEVE uiall ol
Faa L) SN Jladll giil) dygall Jamay ALl Aadlll G payla ADle d5my Jsn Ayl e il 4
«<Moghani and Mohammadi ) du) 43l ciliag Lo e dyysadl AL 3151y 35V Aia 8 Aasd)
«Kraft ;2007 «Richardson and Lanis) _iu)s il callh gaa 8 ) @lSal Jes (2016
Ll Gl b cpyenal) o daue ADle gy ) cuals s Al dnldY) cls il (2014

rGluagilly clalitiuy)

(Sl Gl aany Bl Led Lo aa ) saslae dgysad) lSpall peal) bl ol A8L ) e el
dafill oda (alidss LA aaa ae Ay iy ¥ lSydl elly alall Jledll ol il Jara o
LS ¢ AY aly e s il dlally Al pailadd) of Hlae) e d8L ciluhall a0l e el aa
Jansl 2 (L) dadhll) AN Jle Gy JSagr laty e Lol Ll bl (DUl caliny el olal
= gl el sl dgny (o dgay B (G5 (il gl Guy et Ao WDl g
8yfie 4ait ) (2006 «Graham and Tucker) du)s cuald a8 L CIGEN (a0 ana (2d Lgaladial
e Jelim Al oyl Copedl) ol aalS A (e Leeaind ) Ayl Bl o 4 oLadU
G JE o Al ) s Al Al W) ad) e ol gy LAsile Ayl KA (s Al
ekl axdis ¥ Al lSall ) a8yl (e %5

el bl g e LY s (4 JS5S AL Axdll) GO Jle ol IS 38L giall) paa
Sl paasiy Osasn WS il gy o cl€pall siaall clubudly ol el dsilSe Laladl
)l (Ol ARES (JL) ol ABES) Jgal) peS Syl (ga] pailad Ay Gllyy Al
bl pias Alee £ W gyl cullabudl 5adie 5S30 @llg ¢ apall Lengd st e ol 21V
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