L @ 2) i Sy Ay3laBY) a glall Ades — oy 5 dmalr Al

(U y 2,9) sleaddl e e b Ty L pedl ISl b s 1l el
L et ol Lls laal) Ol 15 1SN g
https://political-encyclopedia.org/library/5205 :cqt Ly,
2025/05/21 13:36 +03  :513 z¥! 7y

ot sl s g sl gzl s J o e Ml s ) sl g 3l b anlST 85l p & gl 5 sl
i Y e Al el LY a B el 3 Gt V) B gl y Al e Jne 5 el alall (s g
e ot >, (Encyclopedia Political - & pulod) 6 g soll J s olegheadl e o 5]
info@political-encyclopedia.org

Pl V) o1y by 5 Je laiilse a Encyclopedia Political - 3 ol i g gl 20 LY RPN
https://political-encyclopedia.org/terms-of-use sl e 2o

MQ@aJ&JJ—MijUMJw‘}“f}M|M JﬁWbM@ydeHM&J;&J\
Lo Ul (s A oY) ¢ Lol dax ez y 1 Sl a8 Gaim by 5 b sts & ) 5 5o sl



https://journal.tishreen.edu.sy/index.php/econlaw/about
https://journal.tishreen.edu.sy/index.php/econlaw/about
https://political-encyclopedia.org/library/5205
mailto:info@political-encyclopedia.org
https://political-encyclopedia.org/terms-of-use
http://www.tcpdf.org

2018 (6) 222l (40) alaall Ligilally Aalaaiy) aslal) Alades _ Agalal) cilually Gigal oy daaly Alaa

Tishreen University Journal for Research and Scientific Studies -Economic and Legal Sciences Series Vol. (40) No. (6) 2018

plidal) Lad o Wiy bgatl) JSgd) cilyplas
(Jalads pase)

" el Glgday sl
TLE bl Ll

(2018 /11/8 &, 38 2018/9 /17 g1 f )

0 uedle O

Gl 435S (Aplaiyl Lglhalas il e clangall & ilash &y ) chhall aal e sall il aey
ALl Ggiay sl e e s A il JSaa 3aas

G Aleall gl gl 3 gylall UaY) Cadaly caibial ) il el DA 13 e gy
Sasall S iyl aal e ¢ puall Jagluss Cargy Jatll teagll gmeiall o alae¥) & Caad) 13 b gtk
pal Julats L oudl s Apli g Lol ) Yseay ilall mpll dpki oay el e B Lalle
el dgasall Clalimy)

JSsell Ysems lisaill ISl sanly dpplai mant V) (i (S Y 4l laj ol il (e desana () Jeasil)
Adlide Cladsas 35S Chlie) leaSad gink e cujn A bl oy JieY) el

) Cafisi At ¢ Slall ol Al ¢ Jasail) (S clppla el (Ssell sAgaliball cilaldl)

g g — BN — 4 580 Aaaly — aLatBY) A0S —4d paally Ldlal) aglal) and — "
A s —ABI) — 2y Araly — 3B A0S — 4 paally Alal) pglal) anid — o giSa Al

63



2018 (6) 222l (40) alaall Ligilally alaaiy) ashal) Alades _ Agalal) cilually Gigal oy daaly Alaa

Tishreen University Journal for Research and Scientific Studies -Economic and Legal Sciences Series Vol. (40) No. (6) 2018

Theories Of The Finance Structure And Their Impact On The
Value Of The Enterprise
(View And Analyze)

Dr. Radwan Al-Ammar”
Dania Ibrahim Ghaia **

(Received 17/9/2018. Accepted 8/11/2018)

o0 ABSTRACT O

The financing decision is one of the most important decisions taken in institutions with
different economic activities, it includes determine the financing structure, which is a
combination of debt and equity.

This decision has many consequences, which differed according to the theoretical
framework it research in, or the practical sides it applied. In this research, the descriptive
analytical approach was adopted with the aim of the most important theories of the global
finance structure were highlighted from the oldest one(the theory of net profit) up to the
latest(the theory of market timing). In addition, analyze the most important criticisms.
A number of results have been reached, most important that, theory of the financing
structure cannot yet possible to generalize a single financing structure theory that reflects
the optimal financing structure. Moreover, the consequences of its application were
dominated by many considerations and different determinants.

Key words: financial structure, theories of financial structure, Net Income theory, Market
Timing theory.
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