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o0 ABSTRACT O

This research aims to study the relation between labor productivity and monthly incentives
using the concept of cointegration, which was brought by Engle and Granger, without the
need to make changes to the original information of the variables studied. The study dealt
with the case of one of the branches of the Commercial Bank of Syria in Lattakia, The
second

Where the stationarity of each variable was studied separately using Augmented Dickey —
Fuller test ADF, and we found that each of them is non-stationarity. However, when the
stationarity of the random variable series was studied, the independent variable (monthly
stimulus) and dependent variable (labor productivity) were estimated to be stationarity,
Engle and Granger to find ECM a coefficient to correct the short-term error and eliminate
it as long as possible in the long run, which is known as the ECM error correction
coefficient.

Key-words: Co-integration, Engle-Granger, productivity, incentives, ECM.
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sl JalSis 15 ABe Loty 0% of dishll saall e Sadll a saibes il psede cona 4 O

(2015 ¢ figniall) thayin

. N dsal xe @i non stationary sy e dlule X
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stationary s a5 Jlsiall Uadl dlulu e
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(Ranjit kumar paul, 2006) A3<0_iall o yrual sS of gy ECM ladl) momia Jales Ag

ceLoanll Aozl 3l V,
2011-2005 ale 0 2 g5 osmdl o) Cipadd) b Jaadl dualt) o clit (1) Jgan

Jonl) Al [ ilsal
A el el | /sl
el | eall| gl | caladl |10 alall | sl | Laliy)| alsall [ 10/380a0| T
Y X X t

2005 1 200 5500 550 1 7 449 111200| 1120 43
2 210 7300 730 2 422 |11800| 1180 44

3 213 6500 650 3 9 412 |10900| 1090 45

4 215 7300 730 4 10 | 439 10000 1000 46

5 216 5800 580 5 11 | 440 |11800| 1180 47

6 220 7900 790 6 12 | 449 11900 1190 48

7 210 7500 750 7 12009 1 450 |11300| 1130 49

8 240 6700 670 8 2 | 499 |11000| 1100 50

9 233 7700 770 9 3 463 |11100| 1110 51

10 245 5500 550 | 10 4 471 12700 1270 52

11 238 7800 780 | 11 5 466 |11800| 1180 53

12 249 7300 730 | 12 6 470 |[12500| 1250 54

2006 1 251 7500 750 | 13 7 487 [12900| 1290 55
2 263 9800 980 | 14 8 456 |11900| 1190 56
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3 348 9700 970 | 15 9 | 469 |12100| 1210 57
4 337 8100 810 | 16 10 | 471 |12300| 1230 58
5 329 9200 920 | 17 11 | 481 |11800| 1180 59
6 259 7900 790 | 18 12 | 501 |11700| 1170 60
7 264 8900 890 | 19 (2010 1 | 522 |12300| 1230 61
8 347 9100 910 | 20 2 | 580 |13000| 1300 62
9 350 9000 900 | 21 3 | 591 |13300| 1330 63
10 322 7700 770 | 22 4 | 512 |12700| 1270 64
11 341 9300 930 | 23 5 | 598 |12900| 1290 65
12 300 9000 900 | 24 6 | 588 |12000| 1200 66
2007 1 351 10500 | 1050 | 25 7 | 591 |12700| 1270 67
2 400 10000 | 1000 | 26 8 | 586 [13700| 1370 68
3 392 9800 980 | 27 9 | 510 |12800| 1280 69
4 384 10500 | 1050 | 28 10 | 523 |13100| 1310 70
5 372 10300 | 1030 | 29 11 | 517 |12200| 1220 71
6 368 10900 | 1090 | 30 12 | 584 |13500| 1350 72
7 354 10900 | 1090 | 31 |2011| 1 | 601 |15600| 1560 73
8 387 10000 | 1000 | 32 2 | 683 |14900| 1490 74
9 395 9200 920 | 33 3 | 693 13400 1340 75
10 370 9000 900 | 34 4 | 661 |14800| 1480 76
11 366 9900 990 | 35 5 | 699 |13800| 1380 77
12 359 10100 | 1010 | 36 6 | 651 |14500| 1450 78
2008 1 403 11700 | 1170 | 37 7 | 644 |14000| 1400 79
2 411 11400 | 1140 | 38 8 | 638 |13600| 1360 80
3 452 10000 | 1000 | 39 9 | 696 |14700| 1470 81
4 439 11400 | 1140 | 40 10 | 608 |15000| 1500 82
5 427 10000 | 1000 | 41 11 | 540 |15400| 1540 83
6 450 11000 | 1100 | 42 12 | 611 |13600| 1360 84

2 g4 padi dalad) 5 e ciliby — gyaad) @l dipaall : jraal)

prod el z3saill Ll 3ayig productivity bl il s Jeal) Zaly)

iNC 3a)lb z3gaill 3 Ll Jwjidncentives il paiall oag 4yl i) i)l
) JSa0 g dppel) ALl alsally Jeadl i)y A8a)
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eviews 9 ilaay) malipll aladiuly (1) Joad) cliby aladiuly Lald) dae) ¢ : jaal)
tohall JKE (e gl s

prod = [, + [,ince

(3)

A gsd) Blgally Jardl Apalii) o ABal) cBlalaa (i (2) Jsta

Dependent Variable: PRODUCTIVITY
Method: Least Squares
Included observations: 84
Variable Coefficient  Std. Error t-Statistic Prob.
C -134.5300 24.60305  -5.468024 0.0000
INCENTIVE 0.520405 0.022089 23.55911 0.0000
R-squared 0.871278 Mean dependent var  430.9762)
Adjusted R-squared 0.869708 S.D. dependent var  137.0446
S.E. of regression  49.46757 Akaike info criterion  10.66403
Sum squared resid  200657.3 Schwarz criterion  10.72191
Log likelihood -445.8894 Hannan-Quinn criter.  10.68730
F-statistic  555.0316 Durbin-Watson stat  1.586814
Prob(F-statistic) 0.000000

eviews 9 Jlaa¥) galindl alaidinly (1) Jeaad) clily Ao kel Laldl die) Ga 1 jraal

p A0 O 32l dpell 8alls Jaadl daalis) (ALY O baa () and i) Jsaaldl (g
productivity = —143.53 + 0.520incentive
Prob=0.000<0.05 dxd ¥ 4 gmacoefficient e lalaall o) Galad) Jgaall e
Prob(f-statistic)=0.000<0.05 oY gsixs z3saill ol Laadls LS
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Sl asl -1

ADF JL\:IA‘ Leia Jtti.'\j BAA}” J.J.A Q\JL\.\;\ -2

PROD
800

700 —

600 —

500

400

300

200 —

"5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80
o) @la) Cipadll 2 £ b Jasl) dpalil) Al JS& (2) JLi
eviews 9  ilaa¥) galipll aladiuly (1) Jesad clly Jdo slaieWl daldl de) ga :jdaall

leto Ljal ) sangl) da cubloal aaly @l jlasl Sy of oY oS0 D) axe Alla ek ) IS o
ADF gugall jlgh S50 i) cighi

Ua¥) 558 Jgha apaai (1

SC 3 lsé laal lese Lpa) Alls ellyy dualad)l chlaal) aaf e slaeV) e 2 cUa) 558 Jsh aaail

303



a8l

Engle-Granger jlaal alaainly 4550l Jalsadly Joadl Aaliy) o i) Jalsil) 4

Jard) Al bl ¢ Un¥) 55 sk aan (A0 CLEAY) Ao sana i (3) dsia

VAR Lag Order Selection Criteria
Endogenous variables:
PROD

Exogenous variables: C
Sample: 1 84 ‘
Included observations: 74

Lag| LogL LR FPE AIC SC HQ
0 |-458.824 NA 14614.81 | 12.42767 | 12.4588 | 12.44009
1 [-370.692 | 171.4993 1386.995 | 10.07276 | 10.13503* | 10.09760*
2 [-369.834 | 1.647424 1392.352 | 10.07658 | 10.16999 | 10.11384
3 [-368.752 | 2.045836 1389.378 | 10.07438 | 10.19893 | 10.12407
4 [-368.214 | 1.004303 1406.957 | 10.08686 | 10.24254 | 10.14896
5 [-366.744 | 2.700768 1389.424 | 10.07417 | 10.26098 | 10.14869
6 |-366.726 | 0.033399 1427.078 | 10.10069 | 10.31865 | 10.18764
7 |-365.923 | 1.431555 1435.117 | 10.10603 | 10.35512 | 10.20539
8 [-365.659 | 0.464951 1464.454 10.1259 | 10.40613 | 10.23769
9 | -361.51 | 7.176621* | 1345.584 10.0408 | 10.35216 10.165
10 | -359.962 | 2.635713 | 1326.540* |10.02599* | 10.36848 | 10.16261
* indicates lag order selected by the criterion

eviews 9 ilas¥) malipll aladiuly (1) Jsiad cility o slaie¥y Aall) i) G @ jdadl)

- Ty duliall sUai¥) 558 Joka xie * 5L Lidaay SC led slia) o a5 Galad) Jsaal) o
csall 1 Sy laaly palall HlaaV) = 3sa aaai (2
s 4D 4l
ale oladly () adald oo JY) £ 3salll =
cale aladl omg adald (o0 GGl Zheatl)l &
¢ 1990 Suiugus salalen ) s2cld o aldic¥) A pugall i Sy Hlidl (alal)l HLEaY) zigel aaail
SN zasall Jab g args %10 %S5 Pl Lsindl Dlsine aal ve zigall Lt HlEa) 2 S
OsiSle) sl e slaie¥ly ADF Lilias) ) JEY) 2 Ladars csgine pe OIS 13) amdy oy ol clygina
Baag sia aag Y sl Baay Jia e e oSaU( 1996
ales olaily adald aa Js¥) zsatl) Slial —1

Jand) dyalii) Leadadd ple olaily aald aa ADF LI (o (4) Jsia
Null Hypothesis: PROD has a unit root

Exogenous: Constant, Linear Trend
Lag Length: O (Automatic - based on SIC, maxlag=1)

\ t-Statistic | Prob.* \
Augmented Dickey-Fuller test statistic | -3.15897 | 0.0007
Test critical | 1% level | -4.07242
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values:

5% level

-3.46487

10% level

-4.91083

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(PROD)

Method: Least Squares

Sample (adjusted): 2 84

Included observations: 83 after adjustments

Variable Coefficient | Std. Error | t-Statistic | Prob.
PROD(-1) -0.47294 | 0.096306 | -4.91083 0
C 101.1672 | 20.41798 | 4.954809 0
@TREND("1") | 2.537746 | 0.545056 | 4.65594 0

eviews 9 laa¥) galindl aladiuly (1) Josad) clily Ao slaieWl Laldl die) Ga 1 jaaall

5 %1 Agiall Gligiae gaen die gsine Jo¥) zisalll o Jsiiy Prob=0.000 ¢f a3 Gild) Jsaall (e
Juyl Jdalall g 18 (S Hld) dam oS5 Lage Aludadl JhEd e Capanll 4y Jidiy %10 5 %5
L elgiad A il paen e ST a5 =3.15897 1 Sos Adlian) dad o a3 i (g AY) 3Ll
e e Jeall L) A of (ol Bany s aag 4l Sy paal) B d s

Aoy Lt I oli) e Akl Gudiy 38U hLaaY) aeis Jo¥) @A) 38L a6k 5jfie Alulud) Jaail
foble 228 3aaly ¢ Uy
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Null Hypothesis: D(PROD) has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic - based on SIC, maxlag=0)

| | t-Statistic | Prob.*
Augmented Dickey-Fuller test statistic -10.3642 0
Test critical
values: 1% level -4.07386
5% level -3.46555
10% level -3.15937

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(PROD,2)

Method: Least Squares

Sample (adjusted): 3 84
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Included observations: 82 after adjustments
Variable Coefficient | Std. Error | t-Statistic | Prob.

D(PROD(-1)) -1.17684 | 0.113548 | -10.3642 0
C 8.207933 | 8.080692 | 1.015746 | 0.3129
@TREND("1") | -0.06081 | 0.165316 | -0.36785 0.714

eviews 9 ilaay) gmalinll alaiialy (1) Jeaad) cliby o alaieyl Laldl das) G jaal)
%l Agadl Gligiue prea de (goina e ¥l zasal O Jsis Prob=0.714 ) a3 Gl Jsaall (e
c Sz satll iy Vg8 S laaN J3V) zasall iy Julls %10 5 %5 s
saaly el Aoy (daiy Js¥) (Gl 33 amy T adald e B z3gall las) =2

J¥) AN 38T aay Jead) Aalid) Aludedd Jaib adald ae ADF L3N s (5) Jsia
Null Hypothesis: D(PROD) has a unit root

Exogenous: Constant ‘

Lag Length: 0 (Automatic - based on SIC, maxlag=0)

‘ t-Statistic | Prob.*
Augmented Dickey-Fuller test statistic | -10.4215 | 0.0001

Test critical
values: 1% level -3.51229
5% level -2.89722
10% level -2.58586

*MacKinnor‘l (1996) one—‘sided p—Val‘ues.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PROD,?2)
Method: Least Squares
Sample (adjusted): 3 84
Included observations: 82 after adjustments

Std.
Variable Coefficient| FError |t-Statistic| Prob.
D(PROD(-1)) -1.17379 |0.112632 | -10.4215 0
C 5.61085 |3.909368 | 1.435232 | 0.1551

eviews 9 Jlaa¥) galindl aladinly (1) Jeaad) clily Ao kel Laldl die) Ga 1 jaaal

%10 5%5 st Gligise die ggine SO z3sall G Jsiiy Prob=0.1551 ¢ ass Golall Jsaall o
O zapall JEY) ) dalal) 0s0 e (S i) da (S5 Lage ALl ) e capanll 4y Jis
Gt by s clgind )l maen o el a5 —10.4215 s (S0 dflas) Zad o a3 Cua
Byfinse Jenll Al Aludes of gl 8any J3a aa g ¥ il Jsiig paal)

incentives 4y ,gdd) Lalall 38)sall Al i) oo Cads)
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VAR Lag Order Selection Criteria
Endogenous variables: INCE
Exogenous variables: C
Sample: 1 84 ‘
Included observations: 74
Lag | LoglL LR FPE AIC SC HQ
0 | -498.005 NA 42139.89 | 13.48663 | 13.51776 | 13.49905
1 | -439.573 113.7054 8924.421 | 11.93441 | 11.99668 | 11.95925
2 | -435.187 8.417686 8144.076 | 11.84288 | 11.93629 | 11.88014
3 | -433.055 4.032946 7899.23 11.81229 | 11.93684 | 11.86197
4 | -432.051 1.871404 7899.278 11.8122 | 11.96788 | 11.8743
5 | -427.899 | 7.631025* | 7255.269* |11.72700*|11.91382* | 11.80153*
6 | -427.385 0.93128 7352.687 | 11.74013 | 11.95808 | 11.82707
7 | -427.281 0.18574 7535.006 | 11.76434 | 12.01343 | 11.86371
8 | -425.866 2.484741 7453.782 | 11.75314 | 12.03337 | 11.86493
9 | -425.033 1.441093 7490.87 11.75765 | 12.06901 | 11.88186
10 | -423.528 2.562147 7393.481 | 11.74401 | 12.08651 | 11.88064
* indicates lag order selected by the criterion

eviews 9 laa¥) galindl aladinly (1) Josad) cliby Ao slaieYl Laldl die) a1 jsaall
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csall 1 (S laaly (alall HLaaY) #3sad aaai (2
ale slaily adali pe JV1 zasalll Hlial =i
L) SAlsal) Auadedd ple slatly aald aa b 520 J ¥ g dsalll JUER) C (7) s>
Null Hypothesis: INCE has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic - based on SIC, maxlag=5)
| t-Statistic Prob.*

Augmented Dickey-Fuller test statistic | -3.15897

Test critical
values:

-4.07242
5% level -3.46487
10% level -8.0042
*MacKinn(‘)n (1996) onT—sided p—V.":llues.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INCE)
Method: Least Squares
Sample (adjusted): 2 84
Included observations: 83 after adjustments
Std.
Error

1% level

t-Statistic Prob.

Variable

Coefficient

INCE(-1)

-0.8845

0.110504

-8.0042

0

76.87299

8.053181

0

C 619.0721
@TREND("1") | 8.307787 |1.125182| 7.383504 0

eviews 9 ilaa¥) palipl) aladialy (1) Jdeaad) cliby o slaieWl Zald) i) ¢ @ jsaal)
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Sy clgias Al ail) aan o ST a5 =3.15897 Ll S Ailian) dad of i G (gAY zilaill
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sasly s Ua Aoy (messy J5¥) (3l 34T any ale slaly adali pe J3¥1 zdgall) sl —1
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Null Hypothesis: D(INCE) has a unit root

Exogenous: Constant, Linear Trend
Lag Length: 3 (Automatic - based on SIC, maxlag=4)

t-
Statistic | Prob.*
Augmented Dickey-Fuller test statistic | -8.07261 0
Test critical 1% level -4.07842
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values:

5% level -3.4677
10% level -3.16063
*MacKinnon (1996) oneisided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INCE,2)
Method: Least Squares
Sample (adjusted): 6 84
Included observations: 79 after adjustments
t_
Variable Coefficient | Std. Error | Statistic | Prob.
D(INCE(-1)) -2.80446 | 0.347404 | -8.07261 0
D(INCE(-1),2) | 1.175906 | 0.288487 |4.076118| 0.0001
D(INCE(-2),2) | 0.712708 | 0.205378 |3.470224 | 0.0009
D(INCE(-3),2) | 0.352468 | 0.109174 |3.228487| 0.0019
C 41.50456 | 21.1999 |1.957771| 0.0541
@TREND("1") | -0.30033 | 0.420575 |-0.71409 | 0.4775

eviews 9 ilas¥) malipll aldiul (1) Jsadl cility o slaieYl Aald) i) G @ jdadl)
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Null Hypothesis: D(INCE) has a unit root
Exogenous: Constant ‘
Lag Length: 3 (Automatic - based on SIC, maxlag=4)

‘ t-Statistic | Prob.*
Augmented Dickey-Fuller test statistic -8.08563 0
Test critical
values: 1% level -3.51554
5% level -2.89862
10% level -2.58661

*MacKinnon (1996) onT-sided p-Val‘ues.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INCE,?2)
Method: Least Squares
Sample (adjusted): 6 84
Included observations: 79 after adjustments
Variable ‘ Coefficient ‘ Std. Error ‘ t-Statistic | Prob.
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D(INCE(-1)) -2.79898 | 0.346168 | -8.08563 0
DANCE(-1),2) | 1.169733 | 0.287401 | 4.070039 | 0.0001
DANCE(-2),2) | 0.707302 | 0.204558 | 3.457716 | 0.0009
DANCE(-3),2) | 0.348553 | 0.108675 | 3.207294 | 0.002

C 28.23494 | 10.17012 | 2.776264 | 0.007
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VAR Lag Order Selection Criteria
Endogenous variables: E
Exogenous variables: C
Sample: 1 84 \

Included observations: 69

Lag | LogL \ LR FPE AIC SC HQ

310



Tishreen University Journal Eco. & Leg. Sciences Series 2019 (1) 232!l (41) alaall Z53lally alai@¥) aglall @ (28 daals s

0 -396.66 NA 5934.319* |11.52638*| 11.55876* | 11.53923*
1 | -396.585 0.145929 6095.641 | 11.55319 | 11.61795 | 11.57888
2 | -396.325 0.497126 6228.066 | 11.57464 | 11.67178 | 11.61318
3 ] -395.836 | 0.922017 6321.407 | 11.58944 | 11.71896 | 11.64083
4 | -395.575 0.484288 6459.066 | 11.61086 | 11.77275 | 11.67509
5 | -393.852 3.146181 6326.307 | 11.58991 | 11.78418 | 11.66698
6 | -393.655 0.352948 6477.078 11.6132 | 11.83985 | 11.70312
7 -391.34 | 4.094855%* 6236.838 | 11.57506 | 11.83409 | 11.67782
8 -390.26 1.878229 6225.179 | 11.57274 | 11.86415 | 11.68835
9 | -389.365 1.530573 6247.657 | 11.57578 | 11.89957 | 11.70424
10 | -389.347 0.028737 6432.635 | 11.60427 | 11.96044 | 11.74557

* indicates lag order selected by the criterion

SC: Schwarz information criterion |

eviews 9 ilaa¥) galindl aladinly (1) Josad) cliby Ao slaieYl Laldl die) Ga 1 jaaall
0 s Al Uad) 558 Jola dic * 5)LE) Lghey SC led lad) of and Gl Jeaall o
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Null Hypothesis: E has a unit root
Exogenous: Constant, Linear Trend
Lag Length: O (Automatic - based on SIC, maxlag=0)
t-
Statistic | Prob.*

-8.68612 0

Augmented Dickey-Fuller test statistic
Test critical
values:

1% level -4.08002
5% level -3.46846
10% level -3.16107
>"MacKinnor‘l (1996) one—‘sided p—Val‘ues.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(E)
Method: Least Squares
Sample (adjusted): 7 84
Included observations: 78 after adjustments
Std. t-
Error | Statistic

Variable Coefficient Prob.

-0.99873 | 0.11498 | -8.68612 0
C 4.760182 |20.63386 | 0.230698 | 0.8182

@TREND("1") | -0.15266 |0.413634|-0.36907 | 0.7131
eviews 9 Jlaa¥) galindl aladinly (1) Josad) clily Ao slaieYl Laldl die) Ga 1 jaaall

E(-1)
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Lsiall Gligie apea die goie e JV zdsall of Jsi Prob=0.7131 i a3 Gildl Jsaall (e
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Null Hypothesis: E has a unit root
Exogenous: Constant ‘
Lag Length: 0 (Automatic - based on SIC, maxlag=0)
t-Statistic | Prob.*
Augmented Dickey-Fuller test statistic | -8.72809 0
Test critical
values: 1% level -3.51668
5% level -2.89912
10% level -2.58687
>*<MacKinnor‘1 (1996) one-‘sided p-Val‘ues.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(E)
Method: Least Squares
Sample (adjusted): 7 84
Included observations: 78 after adjustments
Std.
Variable Coefficient| Error |t-Statistic| Prob.
E(-1) -0.99675 |0.114201 | -8.72809 0
C -2.0369 ]9.252145| -0.22015 | 0.8263

eviews 9 Jlaa¥) galindl aladinly (1) Jeaad) clily Ao kel Laldl die) Ga 1 jaaal
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Null Hypothesis: E has a unit root
Exogenous: None ‘ ‘
Lag Length: O (Automatic - based on SIC, maxlag=0)
’ t-Statistic | Prob.*
Augmented Dickey-Fuller test statistic | -8.78983 0
Test critical

values: 1% level -2.59495

5% level -1.94502

10% level -1.61405
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*MacKinnon (1996) one-sided p-values.

|

|

|

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(E)

Method: Least Squares

Sample (adjusted): 7 84

Included observations: 78 after adjustments

Std.
Variable Coefficient | Error [t-Statistic| Prob.
E(-1) -0.99733 |0.113464 | -8.78983 0
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Dependent Variable: D(PROD)
Method: Least Squares
Sample (adjusted): 8 84
Included observations: 77 after adjustments
Variable Coefficient | Std. Error | t-Statistic Prob.
C 4.83469 |4.202792 | 1.150352 | 0.2537
D(INCE) 0.048548 | 0.048953 | 0.991721 | 0.3246
E(-1) -0.05906 | 0.061512 | 0.960128 | 0.3401
R-squared 0.016694 | Mean dependent var | 5.207792
Adjusted R-
squared -0.00988 S.D. dependent var | 36.54678
S.E. of regression | 36.7269 | Akaike info criterion | 10.08308
Sum squared resid | 99816.03 Schwarz criterion | 10.17439
Log likelihood -385.199 | Hannan-Quinn criter. | 10.1196

313



ale 28l Engle-Granger jlaal alaainly 4550l Jalsadly Joadl Aaliy) o i) Jalsil) 4

F-statistic 0.628176 | Durbin-Watson stat | 2.314998
Prob(F-statistic) | 0.536385
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