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O ABSTRACT O

The fluctuation in the exchange rate series is a measure of the risk phenomenon, and the
change and extreme volatility leads to weak citizens' confidence in the local currency.
Therefore, exchange rate stability reflects the economic and political stability of the
country.

This study aims to study the fluctuation of the Syrian Pound against the Euro according to
the Syrian Central Price Index during the period of the Syrian crisis. Were these
fluctuations affected by positive shocks more than negative using the EGARCH models?
The study showed that the studied exchange rate does not follow the normal distribution.
With the negative news more than the positive news, where the curve of the graph
converged to the right, and the Flatters index came less than 3 and this indicates that there
is a divergence in values from the mean, as for the positive values of the constants
equation, this indicates a positive relationship between the return on Price is fast And risk.
Since the best model for the oscillation of the exchange rate according to akaike, Schwarz,
log likelihood is the exponential GARCH model and therefore the intensity of the
oscillation depends not only on the shock capacity but also on the shock signal. The study
showed that the value of the Akaike test was negative, However, the amount of
information lost by the model over time is relatively low, ie, the predictive results of this
model can be relied on in the short and medium term, and the exchange rate is moving
towards stability in the short and medium term.
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