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0 ABSTRACT O

This research aims to demonstrate the possibility of applying the Ohlson model, to assess
the shares of companies listed on the Damascus Securities Exchange (banks and insurance
companies), by demonstrating the compatibility of the accounting data of these companies
with the assumptions of this model, and The ability of this model to explain changes in
the actual prices of this shares of those companies, and thus to indicate the acceptance of
this model in the Damascus Securities Exchange to assess the shares of companies listed
therein, As one of the most important models of accounting evaluation.

To achieve this, this model was applied to the quarterly accounting data of banks and
insurance companies that listed on the Damascus Securities Exchange (after excluding
companies that do not meet the specific conditions for selecting the research sample),
during the years 2014 - 2018.

The results of the research during the period (2014 - 2018) showed, that the accounting
data of the companies listed on the Damascus Securities Exchange (banks and insurance
companies), are consistent with Ohlson model assumptions, in terms of achieving the
extraordinary profits variable of the sample companies a first-class self-regression, As that
The values of the historical continuity coefficients for both the extraordinary profits and
the other information variables of the sample companies is located within the range
assumed by the model (not negative and less than one), The results also showed that the
Ohlson model can explain the changes in the market prices of the shares of the companies
listed on the Damascus Securities Exchange (banks and insurance companies) with a
coefficient of 64%, and Thus the Ohlson model can be applied to assess the shares of the
companies listed on the Damascus Securities Exchange (banks and insurance companies),
The results also confirmed the importance of the evaluation role of the other information
variable in the Ohlson model evaluation function, as this variable is the basic addition
Presented by Ohlson in his model.

Keywords: "Ohlson Model, Evaluation of Equity, The Evaluation Role of Accounting
Information, Explanation of Changes in the Market Price of Shares".
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1KOTHARI, S. Capital Market Research in Accounting. Massachusetts Institute of Technology.
Journal of Accounting & Economics, 2000, P 20.

*Youssef, A.M. Using the Ohlson Model to Evaluate the Equity with Application to the Stock Market
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JAl-Sayed, N. Measuring the Value Appropriateness of Accounting Information by Applying to the
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4Al-Taweel, L. & Shaheen, S. Testing the Appropriateness of the Value of the Accounting Earnings
and the Book Value of the Stock in the Damascus Stock Exchange. Tishreen University Journal for
Research and Scientific Studies. Vol(36) No(1) 2014.

Al-Ardi, N. Using Earnings Forecasting Models to Determine the Market Value of Stocks - An
Applied Study in A Sample of Companies Lested in the Iraq Stock Exchange. Master Thesis. College
of Administration and Economics. University of Alqadisiyah. 2017.

6BOLIBOK, P. Application of the Ohlson Model for Testing the Value Relevance of Accounting Data
in the Polish Banking Sector. Journal of RynkiFinansowe. NO. 65, 2014.

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
108



lia salea LI GhAU (Bied (3sm (8 Aapaall Sy agasd aniil ORISON & 35ad (3akal 4yl

cWY il Gl e dgpead) anal Jaal deds ASL) Ssial dypall Aedl) of Auball il okl
L) Jadl) HlasiV) = 3sei 2w AlSaly ag Lae cdlle daeDlo dad culd ailyy 8 Aayaall lsill dyuladl)
oY) 8 i) ChE s aed Slilead 31008 Alud) aplial ) il
'An Empirical Examination of The Information Content :olsias '(2017 (Tung) a2
of Ohlson and Aier’s Modified Cash Flows"
/Aier and Ohlson J@ ¢ g fall Jarall 40800 Llaal) z3gail lagleall gginall i (aad!
Aier and Ohlson J# (e g5l Janal) Lol Gulaall z3sal )38 20 Hlas) ) duball o34 o
eculS pall il L) sy Jidad i) cilleall e Aaalill Lasl 2 L)Y et ) asid) (2009)
alall Tty (uliall ZLY) e agedl dims ey Adadill lleall (o gamll B juie ge A3l
G eI e aen) dilse aladiuly @llds ((GAAP) Lisee Al giall Lynlaal
a5 2011 = 20071 55 DA 451 GlEN e 20a) gl AL bl e slaeY) &5 @lld 3daail
sl Jeall laaii) #3ged aladin) Gk e Skl @l Jilas
Uiy ¢(2009) Aier and Ohlson U (e z el Jaxall dpaiill dpsladd) z3gar of duhall ziln el
llee (o gaiil) Gl yie e JS Wjig o aodiien ¥ L) i) i 8 L) Slegles g5t
WY e agad) daan g Jaaeil)

"An application the Ohlson :(lsix 8(2018 «Rivera & Roman & Schaefer) 4. - 3
model to Explore the Value of Big Data for AT & T"
JAT & T 45,4l 5,sl) bl 4ad GilisiuY Ohlson gigal (gukd
ASHN o3 Ay AT & T 48580 55l donlad) Gleglaad) G 48D (520 maad ) dudyall o3a by
o3¢ 5al) Lpuslaall lilll e slaie Y @l (AS550 238 dad 1ail ONISON z3sai Gaulai &3 Gl (Ga]
2014 — 2010 558l Pla 48,3
Ul Gas <ONISON z3sai (385 dyswaall A0 dad G Aflan) AND dsay ade Ayl il el
VSl sagd Baslall 3yl dpnlaall
AL clual e Auall sda jua L
Ly DA (e gl L) by dplad) chariall (G G i Aalull cluhall (e el
DAY Ly Joli WS gl Al Hlea) e Dl ) cohrdl) il dgnalad) il any Ges e
L Glsd) B Al AN aead Adgud) Hlanl] sl G oladll sl 23l 58 gae Ll
L Al A o i) e (2014 copalis Jushll) i oo Gl o3 e Lo ol (S clas ally
G5 e peday Gl 13 o Al BhU By G b daadl L) g Wil s e s
J8 (e 520l bl ae L) 30 (Bhed (o A Aayall Al KA 5 sl dyalaall il
zsall 138 e 55y Ayl ZLYL sl b bl o3 e aldieV) dlSe) sae il oz dgal

"TUNG, S. An Empirical Examination of The Information Content of Ohlson and Aier’s Modified Cash Flows.
University of Illinois at Urbana-Champaign. 2017. Available at SSRN.

SRIVERA, LS. & ROMAN, J. & SCHAEFER, T. An Application the Ohlson Model to Explore the Value of Big
Data for AT & T. Academy of Accounting and Financial Studies Journal, Vol . 22, No . 1, 2018.
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Research Vol. 11, No. 2, 1995, P 665.
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“OHLSON, J. OP. Cit, P 667.
BLEE, S.C. & CHEN, J.L.& TSA, M.S. An Empirical Investigation of the Ohlson Model-A Panel
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OTA, K. A New Improvement to the Ohlson (1995) Model: Empirical Evidence from Japan.

Working Paper, Kansai University. 2000, P17.

KUMARLI, P. & MISHRA, S.C. A Literature Review on Ohlson (1995). Asian Journal of Finance &
{&ccounting. Vol. 9, No. 2, 2017, P 6.
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Theory and Evidence. 2001, P 18.
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“DECHOW, P. et al. An Empirical Assessment of the Residual Income Valuation Model. Journal of
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gontemporary Accounting Research. Vol. 11, No. 2, 2001, P 107.

KOTHARI S. Op. cit, p 47.
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