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The impact of internal financial factors on the size of loan portfolios
(An applied study on a sample of private Syrian commercial banks)

Zahid Mohammed Al Shawakh”

(Received 27/9/2020. Accepted 1/11/2020)

o0 ABSTRACT O

The aim of the research is to determine the effect of internal financial factors on the size of
loan portfolios of private commercial banks in Syria during the period (2009-2016), where
the behavior of the dependent variable (size of loan portfolios) and the independent
variables represented in (profitability ratio, debt ratio, ratio Liquidity, total assets, capital
adequacy ratio). The statistical analysis program (SPSS) was used to conduct the following
statistical analysis tests: Analysis of variance to test the existence of statistical significance
for each variable of the independent study, and gradient regression analysis to determine
the variables that have the greatest impact on the study elements . The research concluded
the following results:

-1The presence of a positive significant impact on the indebtedness ratio and the capital
adequacy rate on the size of the Syrian private commercial banks ’loan portfolios.

-2The presence of a significant negative impact of the liquidity ratio on the volume of
private Syrian commercial banks ’loan portfolios.

-3The absence of a significant impact on the profitability ratio (rate of return on property

rights, rate of return on assets) and total assets on the size of private Syrian commercial
banks ’loan portfolios.
The research recommends the need for private Syrian commercial banks to increase capital
adequacy rates in order to enable them to enter into longer-term, more profitable and
higher risk lending areas, and to study the debt ratio in detail to ensure that it is used as a
likely element to increase the size of loan portfolios, and not to exaggerate and exaggerate
by them by maintaining liquidity. And the necessity for them to properly exploit their
assets, which leads to increased revenues and reduced expenses, which in turn reflects
positively on the size of their loan portfolios.

Keywords: Volume of loan portfolios - Internal financial factors affecting the size of the
loan portfolio.

"Postgraduate student (Master) - Department of Business Administration - Faculty of Economics -
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s AlE ) &) piial)

t DA e 1(266 ~259 G 2008 cwhaall ) Lol wi :dmyl) dpi—1

(AL Gsia o slal) Jara s o silal) Jaes )

D s (Jsal) 8 Bpais 50 S e dliaall sl A Jarall 138 (a1 g o ailad) Jara i
syl o alatind e WYy Jsa¥) o A T 500 Aaliall J1sa¥) aams ~ LY s Al (e

Al ses zl il .

Gl el A clS WSy ¢pSila) Hlai dgay (e Aoyl Gulite sas s ASlall (ge8a o ailad) Jare 0
& by e Tendiag Lulie clliiall oda e 3yl S ST Gipaall 8 sydiiad) Jlse) e

syinall =LY

Ay yeall amy ) Ala

e Q) i e )

ALY G

) sl dera palaial e Cipadl 58 g2 o ol 8 Al o3 aeli dlgaad) dpwi-2
.(pavala, 2011,p743
AL Jea)
T = Wi

Iy e

sl JIse¥) pliae Pt Cana o Cipadll L aiam dle Agpw dape ) Gl o3 g lis)

Clead) 52 saa)l + gAY Cladly 3l Cipadl G saa)ly A gl B JepaYl gl

cjbadl sal alely) + AT Ll Sluwsas
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Copeaall i Jigai jrad il Jsl Jo Capad) slaic) (gae ducdll o8 (i tdigatall dawi—3
(9 U= 2002 ¢ ispas alua ) AU ally Ll
Ellladl s

Cond sl ) Baesend) Al 3 0all) il e Jpal) Mas) 380 Bk e ool ) a4
$AY) Dapall 3y Ol Galy S das ey s Jlall (uly AUS Jra—5

= An gl A

S5 O )y o sena
bl das el o s sall & sana

8iliaally Apalall agu) e JS Gy A b)) D) Gl gsama ) sl @ Y Ol () £ sena
s olllaay) e Jady @3 Ll Jll (il g seme + sl = UyY15 (yliaY 1y a5 cllaliaYl,
oy o A A daall cld ) Hiagaead) gl Gliaadiag Glagagal) 2y sale) clalialy iiled)
.(Bouwman,2003)(istll da,all (e Ja¥) Alygla ¢ soall +cpally Jlal)

laia Al gag il sl DA e Ayl Cijliad) (i Bilae aan it Guldy aldl) padal
2016~ 2009 558 JA Ciylad)

= JUl (ol S il say) aal)

ARl il
tdaldl) Ay guad) A jlatl) Gijlaall Lagl) i~ 1

(Al g o dilall Jama — lasagall Lo alad) Jira ) Agagl) Gunlia (2) A Jsaad)

Glagasall e dilal) Jara

Gl Cipad) | Base Capan | sl Cipan | gasd) san Cipan | Cipadl | dyen Cipas o)

Jasailly 3)laill g ST @l s el el i paall
%1.24 %0.83 %0.54 %0.65 %0.54 %0.88 2009
%1.17 %0.73 %0.54 %0.58 %0.98 %0.77 2010
%1.64 %0.18 %0.36 %0.87 %1.23 %0.82 2011
%1.16 %0.01 -%0.36 %0.05 -%0.12 %0.11 2012
%0.004 %0.58 %0.91 %1.69 %2.58 %0.19 2013
%0.007 %4.59 %2.02 %1.68 -%0.19 %1.88 2014
%0.023 %7.44 %9.26 %3.88 %0.09 %4.47 2015
%4.62 %10.82 %9.34 %4.40 %11.15 %4.40 2016

Sl s e 2ladl Jaee
sl Cipaall | 3350 Cipan | sl Gipan | sl san Cipan | Cipadll | A5 Cijas o
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Jasailly 3)laill g s il s ol el i pall
%17.80 %10.19 %7.68 %15.00 %5.51 %14.47 2009
%12.49 %9.93 %5.27 %13.16 %11.05 %13.93 2010
%12.89 %1.64 %2.58 %9.39 %7.75 %10.10 2011
%7.80 %0.08 -%2.44 %0.58 =%0.75 %1.06 2012
%0.031 %4.34 %6.53 %21.93 %15.89 %22.10 2013
%0.061 %2.92 %13.74 %25.23 ~%1.22 %20.53 2014
%0.24 %37.40 %45.12 %44.87 %0.43 %37.26 2015
%40.34 %41.19 %32.32 %35.34 %39.77 %36.59 2016

i e Aplatl) Cijlaall dgiad) il e Lol Ealdl i) : jaaall
Aol Ao Cilsall Exigpaall Jona (3) B Jpond
igaall Jase

ol Cipad) | s Cipas | sl iy | san Cijeaa Coyend L ges Ciopuae s

Jasaills 3ylaill Asm Agm il gasrdl | A0 el el i paall
%93.04 %91.88 %92.96 %95.68 %90.28 %93.95 2009
%90.65 %92.68 %89.69 %95.58 %91.17 %94.45 2010
%87.26 %89.02 %86.09 %90.72 %84.08 %91.87 2011
%85.16 %85.83 %85.16 %91.58 %84.22 %89.89 2012
%86.98 %86.61 %85.17 %92.29 %83.73 %93.58 2013
%87.73 %84.22 %85.29 %91.82 %84.38 %92.53 2014
%90.09 %80.09 %80.36 %89.51 %77.79 %88.63 2015
%88.54 %73.73 %71.10 %87.89 %71.95 %88.69 2016

- ijlaall Ay i) ) e SeYL ald) ) 1 jaad
i gead) A el iluaall Agpad) Jna (4) oy Jgand
D yad) Jana

@) Cipad) | e Cipan | sl Cipan | san Cijeas iyl Qs Cpae o)

agailly 3yl e g Al gasandl | Ay ) el el
%55.68 %55.78 %36.83 %69.04 %41.64 %57.87 2009
%53.18 %48.02 %36.67 %63.32 %37.21 %49.23 2010
%47.33 %38.39 %30.06 %48.49 %30.56 %42.80 2011
%54.58 %41.53 %48.56 %54.80 %42.91 %53.64 2012
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%63.58 %45.28 %60.34 %51.49 %50.94 %82.92 2013
%69.78 %62.35 %64.77 %54.21 %57.74 %88.55 2014
%79.05 %76.52 %67.41 %50.31 %59.68 %92.98 2015
%83.39 %82.09 %73.18 %77.58 %63.69 %95.06 2016
ijlaal Aygiad) ) e SLeYl Gald) i) : adl)
L ged) Alasl) Cijlaall Jlal) Gl A4US Jana (4) ) Jgaad)
Sl (ul)y A Jane
Gl Gpadl | Bage Cipmn | Gushs Cipme | sen Cijae Copeadl L ygs Ciyucae i
Jasaills 3ylaill Asm Apsm il gasrdl | A0 0l el iyl
%11.61 %15.34 %8.44 %11.55 %19.27 %13.11 2009
%17.38 %16.48 %13.26 %12.27 %16.12 %11.93 2010
%22.74 %20.18 %17.96 %18.50 %25.24 %14.48 2011
%26.36 %26.54 %17.78 %22.22 %24.70 %18.60 2012
%19.51 %35.66 %21.76 %22.29 %21.26 %10.09 2013
%18.15 %33.25 %24.22 %20.78 %18.06 %11.97 2014
%13.49 %40.92 %26.32 %40.92 %23 %15.49 2015
%16.20 %54.17 %34.44 %54.17 %27.52 %14.42 2016

ijlaall Lgiad) il e slaieyl dald) dae) @ jsadl)

tsn il el Akl Clysiall G Al Gl axdiied) zagall of sl g dgal
y= B0 +B1 x1 +B2 x2 + B3x3 +B4x4 +B5 x5 + B6 x6

Y.y Al dlidaa aaa
X1 pnd) Jans

X2. duisaal Jaxa

X3. 0 (uly S Jaea
X44SL) 5gin e il Jana

X505aY) e xlall Jane

X6.J5aY) Nea)
BO. bl asl)

B1+B2+ B3+ B4+ B5+B6. !l cilides
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Zisall) b Adgiaally Aiaall cfpiiall (5) a8 Jsaad)
Variables Entered/Removed?®

Mode | Variables Entered | Variables Removed Method
1
1 spndl Jane . Stepwise (Criteria: Probability-of-F-

to-enter <= .050, Probability-of-F-to-
remove >=.100).

Stepwise (Criteria: Probability-of-F-
to-enter <= .050, Probability-of-F-to-
remove >= .100).

Stepwise (Criteria: Probability-of-F-
to-enter <= .050, Probability-of-F-to-
remove >=.100).

a5 Al daisa aaa g, Dependent Variable:

SPss Hlaay) malill lafa o slaieVl ald) die) : juaall

2 A saaall Jara

(W) Gy AUS Jame cdigndl) Jane cdlgrad) Jana ) o zdsalll 3 A0alal) il (5 ) o) Jsandl cpun
(Usa¥! Jea) ALl 3sin o dilad) Jane cJsa¥) o 2lall Jara ) 8 Lala) & ) el

il Jaleag b)Yl cBlalaa (6 ) ad) Joaadl

Model Summary

Mode R R Square Adjusted R Square | Std. Error of the Estimate
1
1 494° 244 227 7.56531E9
2 623° .388 .360 6.88290E9
3 750° 562 532 5.88555E9

A gl Jarsq, Predictors: (Constant),
4 el Jars, A sadl Jassh. Predictors: (Constant),
Juall (WS Jana) 43 el Jazse, A gaudl Jazac. Predictors: (Constant),

SPSS lany) galind) cilada o slaie¥l dald) dae) : juadl)

AU Janas Asand) Janay digaal) Jone ) Aisall Jalgal) 0 3Dl 38 0 1 L L (6) o) Jsaad) e iy
L)) gl ((R) dad e alaieWL @llys o 0.750 ) als (os i) Lilae aaa ) sl usially o(JW G
Lilae aaa ) o) pidl 8 sl e (%56.2) o @l ¢ %56.2 paail) Jales Gad Cialy cpn B ¢ 58
(Wl ey LS Janae gl Jane ) Jana ) o Al i) clyariall & clyuaill 3gai (g Al
Jalse lemns Ly (531 dalse ) (im (gl Jablas pas ) aolil) il & bl e (%43.8 ) 5
G (7)o donall W clede bl il el ¥y Colaadd) 313 Sl pmds ¥ Ll (AT il
a1 N alee Jsd iy 1305 0.05 e i a5 Sig =0.000 G cuils g paal) 7 3laill cplial) Jlas
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Ol Gl (7)) a8 Jgaad)

ANOVA*
Model Sum of Squares Df Mean Square F Sig.
1 Regression 8.488E20 1 8.488E20 14.831 .000*
Residual 2.633E21 46 5.723E19
Total 3.482E21 47
2 Regression 1.350E21 2 6.749E20 14.245 .000°
Residual 2.132E21 45 4.737E19
Total 3.482E21 47
3 Regression 1.957E21 3 6.525E20 18.836 .000°
Residual 1.524E21 44 3.464E19
Total 3.482E21 47
4 50l Jazaq, Predictors: (Constant),
3 gl Jars, A sl Jas b, Predictors: (Constant),
Ul Gl &S Jansa, 4 uaall Jana, & gl Jaxa ¢, Predictors: (Constant),
w2y Al daisa aaa d. Dependent Variable:

SPsSs Hhaay) malill clafa o slaieVl ald) die) : juaall

cDalaall (8 ) 4y Jsaad

Coefficients®
Model Unstandardized Standardized T Sig.
Coefficients Coefficients
B Std. Error Beta
(Constant) 3.554E10 4.097E9 8.677 .000
A sadl Jaxa -2.615E8 67904399.2 -.494- -3.851- .000
94
(Constant) -1.721E10 1.665E10 -1.034- .307
A sidl Jaza -2.296E8 62554204.3 -433- -3.670- .001
06
A gl Jara 5.810E8 1.787E8 .384 3.252 .002
(Constant) -6.988E10 1.899E10 -3.679- .001
A gl Jaxse -2.415E8 53566052.8 -.456- -4.509- .000
56
3-:\-";:1-\& Jazse 1.078E9 1.935E8 713 5.573 .000
o QLS Jaas 4.523E8 1.080ES8 .534 4.188 .000
Jlall

=5 4l dadss aanp. Dependent Variable:

SPSS lany) galind) cilafia o slaie¥l dald) di) : juadl)

gil).@_)a M PACA|] gilbulen_a Em\ J&ald\ L.\J:\ 6:\3\ J\A;_N\ Aaledl :*\A)ﬁu CJL«.\ sac (8) ?ﬂ‘) d}i&j\ i)
ol Aaleal) ) Adgiial) clyuaiall JAak zalid) a6 S o 2l slaaiV) ) stepwise ddyla alaiiuy
I Al aa goinall Tl VL aiai Y Al bpaiall sbaiiad &3 Gua o JA) ddee S 8 LAY el ae
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) oo BV Ayginay tand ablalee qaen Y Gllds duulie JSY) 58 3 o8y Al gLl ATy ¢ Alage
S e sp el Easalll 8 by cAlfiaa) il patall paa HLER) S A5 (Gl Lilas aaa)

Y =b0 + (bl *x1 )+ (b2*x2)+(b3*x3)

Y = -6.988e10 — (2.415e8 * x1) + (1.078€9 * x2) + (4.523e8 * x3 ).

O ly S Jaee e X3 5 edisrall Jase Jiay X2 5 e gaad) Jane iy X1 1

il A lua Jalia o Alaja JS B Bansieual) cifpiial (9 ) A Jsaad)

Excluded Variables?
Model Beta In T Sig. Partial Collinearity
Correlation Statistics
Tolerance
1| Gsis e bl Jaes 109° 847 401 125 1.000
1Ll
Jsay) Je dlall Jama | -088-% | -.597- 553 -.089- 774
J syl s -063-* | -.482- 632 -.072- 962
435 503a)) Jane 384* | 3.252 .002 436 975
Ul el 5 4 Jane .098° 755 454 112 981
2 | Gsis e xibll Jaea 073" 619 539 .093 990
1Ll
Jsad) Je dlall Jane | 451° | 2.518 016 355 378
Jsa¥l e ~.073-° | -.607- 547 -.091- 962
Ul el 5 4 Jane 534> | 4.188 .000 534 612
3| Gsis e 2l Jaea .039° 385 702 059 984
1Ll
Jsa¥) Lo diladl Jana | 274° 1.644 107 243 345
Jsa) Jaa) -028-° | -273- 786 -.042- 951

A seudl Jarsa, Predictors in the Model: (Constant),
43 sadll Jare, A o) Jaash, Predictors in the Model: (Constant),
Jall el LS Jame, 4 spaall Jara, & saud) Jazac. Predictors in the Model: (Constant),
= s Al ddaéss aaad. Dependent Variable:

SPSS (laa) galind) cilajia o slaieYl Gald) d5) : jaadl)
AL XD 73l elia Jabe e Alage JS 8 Waabadind &5 3 Akl cilyiall (9) ady Jsaad) oo

Chriall Gans 3sas G (e A8z 3Ll 8 Jsial) i) ol J5a0 Y Lgalanay dysinall af jeli G
s ate o pand) lpary ae Al

tGlua gilly calaliiiuy)

rlaliviay)

ylatll Cajladll g8 Ldlas FENN e Jul uj) LS Janaly cduigaal) 4l 6_\\;:\\ S5a )'3;\ dgag—1
Aaldl) Ay el
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Aalall Ay gl Aplaill Cojladll g i Jailas aaa o Alpudl Al b gsina S 3ga-2
(oY) o silal) Jane ASL) Gsin o dlall Jane) Gyl Gl Lygine AV 53 5T 25a5 2203
Aalal) Ay sad) Aylail) Cojlad) (g Lilas aaa o Jea) s

tlua gl

G dAN e e Ly W) ey LS eV ame 50l Lalad) dyyeul) Aylaill Cijliad) old §y5 51
lpnag i dlas ana o Ulag) ey 4l e 138 (S5 applalane ey Bmyy ST Tl Jobal dal ) < e
bl Jae dplaall Cijleaall (i jall Lo anay Jll Guly LS Jaxe G dimge ADMe 25m05 el

Lt BaldiY) ey Loy gliadl 3)semy A spaal) A Aulyay dalad) Gyl Aplail) Cojliadll ol 5y =2
Aasiaall g Al aaas Asaall A G Ange ABDMe smg gl ) (ag Al Ladlas aaa 3ol mage ualeS
bl Jae dpladll Goyladl J8 g

& Ul iy 4 Agpdly BaliiaVh Lalal) 4yl dplaill Cajlaall U8 (e 3Ybally Zalliall ade by5 =3
Hlaa) ali (b dpnse il Al ()5 Lee EBLgilly g Al Anl (8 Coliaall Zaliall 3lsal) il Y e
) Jae il Cijloaall g il Jailae aang Algmad) Jire (g Al ADAe 25n5 el 3 g il Bailas ana
Aabad) Jud) dicloas e oSail Laldll dyypul) dplaill Gjlad) oL daliadl (il saly e Jeall—4
e Ay dall 53l el e cDaaill ehal dgyeall Aaasalls Coleadll il Gudae oL 8y iy L3l
o Ll aabaaty 3003 Cojlaal) aled al) salyy b Ledlee] dapds (SIs culeUnill dagiaall (i il
pre il 3 ceMaall e gl 5@ Ml S Ayl CGojlaall Jisd g sale) lleny Sldll ol
Ayl Jae dylaill Cijlaall (g il Jailas anag Loyl Jane o Aygine AN 13 Al 25ag

by 83k ) gam Luslia YUl gilasage Plaul Laldll dyyell dplaill Gjladll 2ld 3505
ANy @iy ABle agag pae il Y cleng B Bilae aaa o Llad) (e op5n Ty Capladll aida
bl Jae Al Cojleaall g Al Ladlas aang Joea) lea) om Lsina

References:

Arabic References:

1. Al-Khatib, Samir. Measuring and managing risks in banks, Knowledge Institution,
Alexandria, 2008, pp. 259-266.

2. Abadi, Mohamed, Al-Qari, and Abdel-Rahman (2011), Factors Affecting the Bank
Credit Granted by Algerian Commercial Banks - A Standard Study for the Period
(1989-2009), Journal of Economic Studies, Issue (35), Volume 12, pp. 429-442.

3. Abu Qahf, Abd al-Salam; Hanafi, Abdul Ghaffar. Banking Regulation and
Management, Cairo: The Modern Arab Bureau, 1989, p. 268.

4. Abu Sardana, Jamal Abdul Rahman; Susan Rasmy Abdel; Muhannad Hassan Marei.
Factors affecting the decision to grant credit and their impact on the provision for
doubtful debts in their collection: A field study on Jordanian banks, Zarqa Journal for
Research and Humanitarian Studies, Volume 15, Issue 1, 2015, pp. 1-14.

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
346



sl Al Lilas aas e Llalall QL) Jalsal)

5. Al-Sheikhly, Hadeel Amin Ibrahim. Main Factors Determining the Banking Credit
Decision in Jordanian Commercial Banks, Master Thesis, Middle East University,
College of Business, Accounting and Finance Department, 2012.

6. Khalil, Amir Ali. Development of Financial Resources and its Impact on the Bank
Credit Portfolio, Master Thesis, University of Baghdad, College of Business and
Economics, Accounting Department, 2010.

7. Siam, Walid Zakaria; Khryouch, Hussain Ali. Factors Affecting the Profitability of
Commercial Banks in Jordan (Field Study), King Abdulaziz Journal: Economics and
Management, Volume 16, Issue 2, 2002, pp. 1-18.

8. Muhammad, Rami; Mia, Ali; Ammar, Qusay, Factors Affecting the Returns of the
Portfolio of Commercial Bank Loans, a field study on a sample of private commercial
banks in Syria, Tishreen University Journal for Research and Scientific Studies, Volume
36, Issue 5,2014, pp. 1-24.

9. Nassar, a friend of Tawfiq. Factors determining the decision to grant direct credit
facilities a comparative analytical study in Islamic and commercial banks operating
in the Gaza Strip, Master’s thesis, Islamic University, Gaza, College of Commerce,
Department of Business Administration, 2005.

Foreign References:

1. BOUWMAN .C .(2003),Dose the acquiring bank Capital Level affect post
acquisition performance? University of Michian Business School,, 7.

2. Dang,van Dan (2019), The effects of loan growth on bank performance: Evidence from
Vietnam, Management Science Letters 9(6):899-910

3. pavala, v. Liquidity in Slovakia m Czech science foundation ,(2019), p741-743.

Annual Reports:

Annual reports of Bemo Saudi Fransi for the years 2009-2016.

Annual reports of the Arab Bank of Syria for the years 2009-2016.

Annual reports of the Bank of Syria and Overseas for the years 2009-2016.

Annual reports of Bank Audi Syria for the years 2009-2016.

Annual reports of the International Bank for Trade and Finance for the years 2009-2016.
Byblos Bank annual reports for the years 2009-2016.

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
347



Tishreen University Journal Eco. & Leg. Sciences Series ©2020 (6) 21l (42) alaall 4 gilally 2alai@Y) o glall (33385 dxals dlas

bl s agmadl gay i BLES (1) ad) Galal
sta dsia RPN RN Slagagall | clelyl | gddaay | A saall |
syl | A4Sl | clsthal | clagagal) | Al P ijlaal) | dipad | oo
4y yall i Laal) BIN
i jlaally
GAY
661.204 | 4.406.7 | 97.560.7 | 101.967. | 70.398.5 | 22.380. | 12.963. | 35.054. | 20
477 99.921 00.373 | 500.394 | 32.248 | 916.248 | 577.934 | 037.820 | 09
667.803 | 5.073.7 | 109.687. | 114.761. | 72.664.3 | 27.023. | 9.452.6 | 36.188. | 20
.106 95.527 | 673.057 | 468.584 | 47.023 | 108.164 | 15.093 | 623.766 | 10
659.504 | 7.020.9 | 68.621.1 | 75.642.0 | 36.686.9 | 1.020.4 | 22.026. | 13.640. | 20
453 04.980 61.022 66.002 31.258 68.642 | 362.782 | 099.834 | 11
41.206. | 7.060.3 | 76.831.8 | 83.892.2 | 45.976.1 | 1.583.6 | 15.116. | 29.276. | 20
390 87.427 98.797 86.521 59.195 00.000 | 366.099 | 193.096 | 12
1.979.2 | 8.954.1 | 108.188. | 117.225. | 60.366.0 | 8.976.2 | 17.532. | 33.857. | 20
70.514 | 64.819 | 898.797 | 047.894 | 21.451 00.000 | 684.831 | 136.620 | 13
2.332.4 | 11.357. | 127.538. | 138.895. | 75.289.6 | 4.793.2 | 24.9656 | 45.530. | 20
96.283 | 083.460 | 243.189 | 470.071 43.480 30.000 | 55.853 | 757.627 | 14
6.673.7 | 17.911. | 153.880. | 171.914. | 86.488.4 | 11.548. | 34.521. | 40.417. | 20
91.454 | 366.737 | 447.411 | 630.110 | 46.994 | 877.500 | 906.140 | 663.354 | 15
10.341. | 28.263. | 206.374. | 234.795. | 182.152. | 89.957. | 47.269. | 44.925. | 20
740.108 | 750.046 | 794.422 | 067.679 | 867.880 | 988.068 | 179.129 | 700.683 | 16
cpaall dggiad) ) o slaie¥l daldl dae) 1 juaal)
LYYW @l dipaall bléd (2) ?3) dgalall
(shla Gsia RN (Alaa) <lagagall alely) | gadaay) | gAdima) | W)
S 7 l) dslal) Glglhal) | lagagall AnLu PR i jlaall d paal) a
4y yall i laall BIN
djlaally
@AY
262.283 | 3.331.07 | 30.955.5 | 34.286.5 | 14.278.1 | 3.947.94 | 3.018.78 | 7.311.42 | 20
129 0.353 01.695 72.048 59.598 5.000 6.997 7.601 09
560.322 | 3.634.55 | 37.543.4 | 41.177.9 | 15.323.4 | 3.154.43 | 1.962.56 | 10.206.4 | 20
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.480 3.368 46.343 | 99.711 | 48.807 5.000 8.285 45.522 | 10
474.765 | 5.942.99 | 31.377.3 | 37.320.3 | 11.407.7 | 1.435.80 | 3.824.57 | 6.147.39 | 20
.585 4.851 96.170 91.021 68.534 0.000 8.296 0.238 11
) 3.483.00 | 3.514.96 20
273 83 5.898.60 | 31.488.6 | 37.387.2 | 16.044.8 0.000 6549 9.046.91 i
(097 8.349 57.482 65.831 85.039 8.490
326.794 | 7.013.06 | 36.108.4 | 43.125.5 | 21.967.5 | 5.116.13 | 7.925.81 | 8.925.63 | 20
.989 2.274 72.951 35.225 81.096 1.500 6.893 2.703 13
) 8.745.03 | 9.358.19 20
04815, 6.928.24 | 37.441.2 | 44.369.4 | 25.619.8 4.000 8 075 7.516.59 14
7.138 24.373 | 71.511 | 24.056 1.981
(136
5.252.4 | 12.180.6 | 42.655.8 | 54.836.4 | 32.727.7 | 18.852.4 | 5.429.80 | 8.445.51 | 20
18.751 65.889 14.536 80.425 20.314 00.000 9.016 1.298 15
8.043.9 | 20.224.5 | 51.891.2 | 72.115.8 | 45.934.1 | 25.502.9 | 11.540.9 | 8.890.31 | 20
02.264 | 68.153 77.725 45.878 63.966 34.500 16.735 2.731 16
cpaall giad) ) o slais¥l daldl dae) 1 juaal)
aally Ay g e Bl (3) a8 (3alal)
shla dsia Al Al Slagagall | Al clely) | sAdaa)l | gAiual | )
syl | Al | clgthadl | cliggal | Al ijlad | djlaa) | dipad) | s
dy 330
i laally
<A
635.97 | 4.395.4 | 68.264.0 | 72.659.4 | 42.051.9 | 10.405.0 | 16.230.0 | 15.416. | 20
6.310 | 25.533 01.226 26.759 64.273 17.283 53.766 | 893.224 | 09
712.54 | 5.116.2 | 87.024.3 | 92.140.6 | 45.363.0 | 20.754.7 | 8.367.54 | 16.240. | 20
8.262 | 53.131 | 86.171 | 39.302 | 74.134 | .18.7798 | 3.927 | 811.428 | 10
570.49 | 5.646.2 | 63.847.5 | 69.493.7 | 29.746.1 | 9.294.23 | 9.133.55 | 11.318. | 20
1.247 | 07.704 28.977 36.681 48.255 7.933 1.865 358.457 | 11
60.673. | 5.732.7 | 51.021.4 | 56.754.2 | 30.443.8 | 5.145.93 | 13.021.6 | 12.276. | 20
656 20.636 93.743 14.379 29.162 5.165 44.647 | 249.350 | 12
172.68 | 5.892.1 | 85.993.3 | 91.885.5 | 76.190.5 | 5.987.25 | 56.374.4 | 13.828. | 20
1.080 | 63.982 96.170 60.152 87.151 6.983 24.134 | 906.034 | 13
1.987.1 | 7.877.0 | 97.543.1 | 105.420. | 93.359.3 | 11.577.6 | 61.315.0 | 20.466. | 20
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66.439 | 80.421 21.601 202.022 | 43.251 80.749 99.434 | 563.068 | 14
6.401.0 | 14.273. | 126.849. | 143.122. | 133.088. | 22.190.6 | 90.500.7 | 20.396. | 20
12.869 | 162.040 | 126.627 | 288.667 | 335.555 79.271 71.696 | 884.588 | 15
7.801.9 | 22.071. | 173.151. | 195.223. | 185.576. | 52.720.5 | 105.923. | 26.932. | 20
71.045 | 638.085 | 939.203 | 577.288 | 793.540 34.804 538.475 | 720.261 | 16
cpaall Agiad) ) o slais¥l daldl dae) 1 juaal)
2 5190 i LA (4) 48y (salal

shla dsia Hlaa) Shal | gl | alely) | gdbaa)l | galbaa)l |
0y 7l Lslal) | clglhal | cligagall | ALl P o) | dipad | a

4y yall i Laal) B3N

i laally

< AY
624.544 | 6.129.6 | 69.417. | 75.547.0 | 42.139. | 13.588. | 11.644. | 16.906. | 20
195 17.553 | 473.753 | 91.806 | 768.155 | 351.737 | 626.415 | 790.003 | 09
681.628 | 6.863.6 | 86.925. | 93.789.0 | 45.041. | 9.666.4 | 8.469.0 | 26.906. | 20
.658 87.692 | 338.187 | 25.879 | 551.107 | 90.1777 | 52.473 | 008.457 | 10
114.396 | 6.967.5 | 56.464. | 63.431.7 | 24.352. | 2.935.7 | 8.627.8 | 12.789. | 20
570 85.115 | 171.704 | 57.340 | 664.728 | 35.702 14.434 | 114.592 | 11
5.586.9 | 7.040.2 | 42.634. | 49.674.9 | 20.635. - 6.573.5 | 14.061. | 20
46 80.088 | 621.061 | 01.693 | 273.524 51.527 | 721.997 | 12
316.574 | 7.284.3 | 47.121. | 54.405.7 | 24.637. - 8.705.2 | 15.932. | 20
.204 51.934 | 350.001 | 01.935 | 592.086 34.045 | 358.041 | 13
2.961.7 | 10.170. | 54.270. | 64.440.9 | 40.180. | 308.550 | 15.561. | 24.310. | 20
06.960 | 558.229 | 346.391 04.620 199.686 .000 427.252 | 222.434 | 14
6.077.1 | 16.247. | 65.391. | 81.639.5 | 62.475. | 3.679.4 | 41.747. | 17.049. | 20
80.871 | 728.531 | 834.957 | 64.488 | 678.308 | 00.000 | 012.340 | 265.968 | 15
11.382. | 27.630. | 77.541. | 105.171. | 86.336. - 23.568. | 62.768. | 20
625.214 | 354.745 | 108.000 | 462.745 | 847.084 213.484 | 633.600 | 16

L paall Ao giad) o ESY o aldeYl Galdl alae) @ juaal)
Jagailly 8ylaill 1521l Cipuaall bl (5) o) (3alal

(shla s RN Alaa) Slasagdl | alely) | gddaall | gl taay |l
sl | Al Gligthaall | clagagall PG A PR dijladl | diyadl | a

4y yall i Laall BIN
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849.78 | 4.775.3 | 63.809.7 | 68.585.0 | 38.185.1 | 9.985.5 | 12.754. | 15.444. | 20
5.753 22.561 01.392 83.953 14.784 88.636 | 986.079 | 540.069 | 09
914.47 | 7.319.2 | 70.974.3 | 78.293.6 | 41.634.0 | 16.040. | 10.030. | 15.562. | 20
4.357 69.918 38.102 35.020 60.236 | 544.077 | 640.076 | 876.083 | 10
1.009.0 | 7.828.3 | 53.638.4 | 61.466.7 | 29.093.1 | 8.321.6 | 8.541.0 | 12.230. | 20
17.399 | 14.317 | 55.809 | 70.126 | 36.344 | 78.842 | 70.605 | 386.897 | 11
661.75 | 8.488.8 | 48.729.9 | 57.218.7 | 31.232.6 | 4.089.9 | 15.003. | 12.139. | 20
2.851 | 65.645 | 18.317 | 83.962 | 55.648 | 67.796 | 629.393 | 058.459 | 12
2.645.1 | 8.491.5 | 56.730.8 | 65.222.3 | 41.469.3 | 2.665.0 | 23.376. | 15.427. | 20
04 10.749 | 13.079 | 23.828 | 82.217 | 97.327 | 837.627 | 447.263 | 13
5.222.8 | 8.496.7 | 60.750.8 | 69.247.5 | 48.321.3 | 2.915.6 | 32.199. | 13.205. | 20
50 33.599 | 29.593 | 63.192 | 46.606 | 47.297 | 744.197 | 955.112 | 14
20.454. | 8.517.1 | 77.509.6 | 86.026.9 | 68.006.0 | 13.382. | 44.083. | 10.540. | 20
286 87.885 07.480 95.365 94.074 | 293.456 | 163.754 | 636.864 | 15
5.760.3 | 14.277. | 110.412. | 124.690. | 104.672. | 10.069. | 77.658. | 16.944. | 20
00.436 | 488.321 | 875.038 | 363.359 | 540.580 | 636.283 | 596.023 | 308.274 | 16
L paall Ay giad) LRl oo AldeYl Galdl alae) @ juaal)
L sl Cipean BLES (6) a8 galall
shla dsia RPN haal | @lsasdl | clely) | gAisa)l | gl baayl | L
syl | Asld) | abgthal | clasasal) | Al sl dijlad | dipadl | a
4y yual) i jlaal) @3Sl
i laally
sAY

176.80 | 2.301.6 | 30.398. | 32.699. | 12.043. | 3.904.8 | 3.653.2 | 4.485.4 | 20
8.018 24.040 | 161.919 | 785.959 | 536.519 | 90.840 23.757 21.922 | 09
231.12 | 4.388.5 | 38.188. | 42.576. | 15.614. | 4.705.7 | 3.372.5 | 7.535.9 | 20
3.382 62.585 | 157.650 | 720.235 | 279.696 | 89.641 17.046 | 73.009 | 10
169.29 | 6.559.2 | 39.994. | 46.454. | 13.965. | 900.658 | 7.018.5 | 6.046.2 | 20
2.440 59.109 | 829.369 | 088.478 | 443.680 .874 03.915 80.891 | 11

) 6.460.4 | 37.068. | 43.528. | 21.137. - 5.738.9 | 15.398. | 20
157.31 | 34.080 | 220.557 | 654.637 | 047.697 64.712 | 082.985 | 12
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(1.970
452.60 | 6.935.2 | 39.836. | 46.771. | 28.223. | 2.038.8 | 11.360. | 14.823. | 20
3.065 | 54.516 | 277.076 | 531.592 | 571.782 | 85.000 | 687.014 | 999.768 | 13
1.100.3 | 8.006.4 | 46.426. | 54.433. | 35.255. - 14.815. | 20.439. | 20
17.998 | 35.354 | 942.291 | 377.645 | 070.270 718.124 | 352.146 | 14
6.528.8 | 14.468. | 59.220. | 73.688. | 49.677. - 37.447. | 12.230. | 20
22.794 | 333.217 | 504.411 | 837.628 | 272.109 152.458 | 119.651 | 15
6.909.2 | 21.374. | 52.598. | 73.973. | 54.139. | 14.603. | 23.725. | 15.810. | 20
47.851 | 822.157 | 813.593 | 635.750 | 733.818 | 673.666 | 627.725 | 432.427 | 16

cipaall Aygiad) sl o slaieWl dald) i) @ juadll
Aaldl) 4y gad) A lail) Cijlaall halially daa jall cilagagall Esanay gglé).“ Sl (s gsaxa (7) Ay 3alall

Jasailly 3)laill  Agal sa¢lls & s g ad) Gagrd) ga
E3ana JWl Gy | ogsana | JW) o) E3ana Jul iy | e o | W
clagmsall | A | luasd) | B | clyasad | B0 | clgasad | QW | s
daaal) < daa sl dagjall | B
Shlaall daall Jhlaall Shlaally
Shliall
30.332.9 | 3.521.65 | 26.433 | 2.231.65 | 116.414. | 53.154. | 26.433. | 2.231. | 20
46.285 5.063 161 8 790.3 993.26 161 658 | 09
31.005.6 | 5.388.77 | 32.456 | 4.305.23 | 128.502. | 51.054. | 32.456. | 4.305. | 20
36.300 9.588 .559 2 961.5 226.6 559 222 | 10
25.673.0 | 5.838.06 | 36.443 | 6.544.33 | 75.078.3 | 40.211. | 27.206. | 6.544. | 20
92.646 1.189 235 3 10.2 942.95 708 333 11
25.482.6 | 6.717.23 | 36.080 | 6.415.07 | 79.192.6 | 47.040. | 24.126. | 6.415. | 20
75.850 3.354 .309 9 78.69 451.14 829 079 |12
43.407.9 | 8.468.88 | 54.856 | 5.535.02 | 32.581.3 | 6.926.8 | 33.110. | 7.357. | 21
17.927 4.787 532 4159 81.477 01.702 166 078 | 03
46.718.0 | 8.479.32 | 62.274 | 7.454.24 | 37.891.9 | 6.843.2 | 42.698. | 8.872. | 20
54.166 6.831 401 5.807 97.507 94.749 610 771 14
63.149.0 | 8.518.81 | 88.098 | 13.646.4 | 52.585.3 | 12.094. | 32.126. | 13.14 | 20
84.694 1.525 .429 46.766 71.843 | 635.523 288 6.077 | 15
88.123.1 | 14.275.9 | 148.40 | 21.399.8 | 73.180.1 | 20.139. | 41.778. | 22.63 | 20
77.879 54.816 3.946 49.050 25.037 | 170.410 929 1.646 | 16
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Shlaall

6.005.141.59 | 20

26.433.161 2.231.658 39.146.946.482
0 09
6.722.307.93 | 20
32.456.559 4.305.232 40.790.703.497 p 10
6.744.794.63 | 20
36.443.235 6.544.333 33.423.164.710 8 "
6.787.887.02 | 20
36.080.309 6.415.079 25.576.062.639 4 13
7.066.773.72 | 21

29.971.362 6.521.768 19.817.088.391
0 03
9.988.747.34 | 20
31.346.084 7.592.021 30.041.345.392 5 ”
16.086.822.4 | 20

53.521.950 14.086.977 39.312.860.265
20 15
27.477.558.2 | 20
60.906.847 20.976.318 50.724.678.337 55 16
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