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The Effect Of Ownership Structure On Profit Management Practice
An Applied Study On The Syrian Joint Stock Companies Listed On The
Damascus Stock Exchange
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o0 ABSTRACT O

This study aimed to demonstrate the effect of ownership structure of Syrian joint-stock
companies listed on the Damascus Stock Exchange in the practice of profit management.
To achieve this goal, the researcher measured the ownership structure through two
variables: managerial ownership measured by the ownership percentage of the members of
the board of directors, and ownership concentration measured by the percentage of
ownership of the major shareholders, Profit management was measured using the modified
Jones model, which has been shown to be the best models of profit management measured.
This study was conducted on all the shareholding companies listed on the Damascus Stock
Exchange - except for the financial companies (banks) - which number (13) companies
belonging to different sectors during the period between 2011-2018.

The results showed that the Syrian shareholding companies listed on the Damascus Stock
Exchange practiced profit management by rate 63%, which is a high percentage. The
results also showed that there was no effect of the level of managerial ownership and the
level of ownership concentration in the degree of profit management practice. Some
recommendations were proposed to limit the practice of profit management in the Syrian
shareholding companies listed on the Damascus Stock Exchange.

Keywords: ownership structure, managerial ownership, ownership concentration, profit
management.
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" Ownership structure and earnings management in emerging markets—An
institutionalized agency perspective ' [4].
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'"" How efficient ownership structure monitors income manipulation? Evidence of real
earnings management among Malaysian firms ' [5].
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tasdl DA i AS,El 4K cliaiedl = TACC it

Ctamall PR AGE Aglaial Jsa) 4 el = ACA i

el A i AS Al gl apadll & il = ACL it
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.t sl
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Al Jbsall Ll LSl Al JLsal)
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JaY) 8 ddagidl # UV dalis ALl GlY1 Boas b agad) e o 8D 8 Algladdl 1) asny Layy 3L
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