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The Effect Of Accounting Information At Explaining Stock Prices
(An Applied Study On The Damascus Stock Exchange)

Ali Moustafa”

(Received 5/11/2020. Accepted 3/1/2021)

o0 ABSTRACT O

The current study aims to examine the impact of the Syrian pound exchange rate changes
against USD, on the relevance of accounting information for companies listed at Damascus
stock market Finance.

During the period from the first quarter of 2010 to the third quarter of 2019. The study
applied on banks listed on Damascus Stock Exchange before 2010.

To reach search objects, the price and return models have been applied to the Final data
for The banking sector to test the research hypothesis and discuss the results.

The research found a moral effect on the changes in the exchange rate SYP against dollar
,The appropriateness of accounting information in interpreting stock prices listed
companies on the Damascus Stock Exchange.

The research concludes with a set of recommendations, the most important of which is to
use the price model with a justed to The exchange rates of the SYP against the dollar for
companies listed in Damascus market For securities.

Keyword :exchange Rate ,stock price, book value.

" Master- Faculty Of Economic- Damascus University- Syria.
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! Shamki, Dhiaa & Abdul Rahman, Azhar, 2012 "Value Relevance Of Earnings And Book Value: Evidence
From Jordan" , International Jornal Of Business And Management , Vol7, No3. Pp 133-141.

2 Mousa, Gehan A & Desoky, Abdelmohsen M, 2014 " The Value Relevance Of International Financial
Reporting Standards (IFRS: The Case Of The GCC Countries" Journal Of Accounting, Finance And
Economics, Vol4, No2. Pp 16 — 28.

3 Fernando, Kenny & Hermawan, Ancella A, 2018 " Relative And Incremental Value Relevance Of
Accounting Information Under The Integrated Reporting Approach: Evidence From South Africa", Advances
In Economics, Business And Management Research, Vol89, Pp 421-426.
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5 Hanan, Agila, 2013, The Effectiveness of Accounting Information in the Financial Performance of the
Economic Corporation, Faculty of Economic, Business and Management Sciences, Master Thesis, Qasidi
Merbah and Ouargla University, p. 3

® Alikhani, Hosein, Ahmadi, Noushin and Mehravar, Mahdi. (2013). Accounting information system versus
vol. 2,n03.p 359).(management information system. European Online Journal of Natural and Social Sciences,
7 Jumaa, Helmy, 2007, Accounting Information Systems "A Contemporary Applied Introduction", Dar Al-
Minahij for Publishing and Distribution, Amman, p. 8

$ Hamidi, Zainab, 2009, Qualitative characteristics of accounting information and its impact on assessing war
damage (a field study in the General Company for Battery Industry), Journal of Administration and
Economics, Issue 75, p. 40.
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Al 30 (Beiad (3 om (B Aayaal) Cijlaall silall zigad o jlaad¥) g isad b (3) ab) Jsoa

Prob. t-Statistic Std. Error | Coefficient Variable
s Sl g 0.4729 0.719393 0.000178 0.000128 BV
ssia fl mw¥| 0.1519 1.439292 0.025761 0.037078 ABV
ssie Sl gy 0.6215 0.494603 0.001671 0.000826 EPS
ssiza Sl aag ¥ 0.0506 1.968599 0.000768 0.001511 A EPS
ssia Sl g 0.6972 -0.389706 0.001672 -0.000652 OEPS
oiza Sl ¥| 0.3681 -0.902442 0.000498 -0.000449 A OEPS
soira Slaag ¥ 0.1108 -1.602909 0.075983 -0.121794 C
ssira g | 0.0313 2.171632 0.000197 0.000428 EXCH
0.046341 Mean dependent var 0.070140 R-squared
0.449655 S.D. dependent var 0.032297  Adjusted R-squared
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1.249924 Akaike info criterion 0.442334 S.E. of regression
1.391834 Schwarz criterion 33.65344 Sum squared resid
1.307462 Hannan-Quinn criter. -104.4932 Log likelihood
2.562840 Durbin-Watson stat 1.853436 F-statistic
0.080087 Prob(F-statistic)
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