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o ABSTRACT O

After the global financial crisis and the subsequent sovereign debt crisis that hit European
economies in 2010, the German economy was able to recover faster than the others,
achieving what has been called the "second German miracle". While some researchers had
attributed this miracle to the monetary policy of the European Central Bank which is
largely biased towards Germany (as the strongest economy in the region), others attributed
it to the German economy’s reliance on the export sector and its successful strategy before
and during the 2010 crisis. Accordingly, This study aimed to determine the extent of the

contribution of the German export policy to achieve that miracle in order to extract some
lessons. To this end, the impact of the export growth rate on the German economy has been
analyzed since the outbreak of the European sovereign debt crisis in 2010 until the end of
2019; This 1s done by analyzing the changes in both the export growth rate and the main
indicators of the German economy (growth, inflation, and unemployment rates) graphically
and statistically depending on ARDL methodology in order to test the existence of a
relationship in the long and short term.The research concluded that there was a significant
effect of the export growth rate on growth and unemployment rates, while it didn’t have
any effect on the inflation rates. That is, the German export-dependent growth model has
relatively contributed to the recovery of the economy and the improvement of its
indicators, depending on its export strategy on the one hand, the strength and resilience of
the economy on the other hand, and on German’s benefit from the European crisis on the
third hand.

Keywords: export sector, European crisis, German economy, growth rate, inflation rate,
unemployment rate.
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Alls ded a5 CointEQ(—1)=0.302374- dad of Giladl Jsaall (e oy Juillys (JaY) dlsh Dle
%30 s o o dadl) s3a Juiy cchuiall Gn iidie JalSS 35a o S Lae Ailas] dysine 3y
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GDP.G= 0.57883 D(EX(-2)) -0.1513928 D(INF(-1)) -2.519009 D(UNE)
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Go WY ziseadll o Al cihysidl Jis) 56 e 2SI Glays (el AD) aaly ayy oplaies i)
P e Al Glghal) 488 2l paddy b Lad Dalll asfing cabpiall @lli a0 A LI
L RPN

Aala cfpitia JUS) (98 e ARDL cllis) gadla :(4) ad) Jgaad)

GDP.G salll Jira
EX aphalall sai Jara
aya Sig t-Statistic 5884l cilaleall
Llas) JIa 0.0444 | 2.085417 0.64073 Jushall Jal)
Llas) JIa 0.0235 | 2.208462 0.24621 eall) JaY)
aall dad e ST 18.61166% sunall F g dua ol idie JolS3 de aa gy agaat) jLad) da
5.73 Y

0.35224= g)lad) il ¢ 0.516073 = R? a1l Jalae

0.000011 = Sig « 12.44163 = Zssundll F i
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QU3 gy o (s sl Ja) 8 S it lia 0% o ety peadll JaY) 8 @ 0.2 ) 0.5 Jiss
Slzmd ¢ juaill Ja¥) 3 Al sl il Qiie Joshall JaY) 8 seill Jane e adill Janal Cailall 00 )

LolaYI OIS Al Jare il Alaes) (e
sai Janay habiall gai Jae (o sine Do 3gag o pati il (V) Tadll Ji cGan o o sl
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ol 13 K dppaail) Lpaal) sy czalill

G ALY by DA e Wl il [29] (Bakary, 2017 ) duhn we Lad Gl 1 dags Gin WS
(chpball Jleay) anall wlesd e Tadins) 20151985 syl A Lolall b goleaidY) sailly claliall
O oY) Aalal dpan ADe dsa &) Jag B .Granger iy gl JelKill dagie aladiuly
sall hiae (chplall o) @S e 1850 o( sl ) cihalall e dgatie) galai@y) sailly clyalal)
L@y Mallys JSI allal) jéat 3 laysal Tyl Lalall 8 galai@Y)
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i 2o (AN Aall A e sl 250.901396 cuzly F-statistic ded & Aas Giladl Jsaall o0
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Aad (e 32Ny Agn e oY) Byl ADMe S5a (e ST Uil promadti 3t a8 ) 58l Jais
t N Jsaal) b mnse g LS Al Aga e didie JalSS agag aae o aShll Uadl) i dales

sall) oY) clalea 385 1(6) a8 Jgaad)

Variable Coefficient Std. Error t-Statistic Prob.
D(EX) 0.012746 0.015532 0.820610 0.4183
D(GDP.G) 0.049950 0.111446 0.448201 0.6572
D(UNE (-1)) -0.986392 0.618608 -1.594534 0.1213
CointEq(-1) 0.151386 - 0.090540 1.672024- 0.1049
0.312281 = kel Uadl) <0,034252 = R? paail) Jalaa
0.039420 = Sig « 3.232727 = dsmaall F dajd

(alall @ity dallas) EVIEWS ilaay) galinl) cilasia o sieYl Aalll dae) Ga 1 jauaal)

journal.tishreen.edu.sy

Print ISSN: 2079-3073 , Online ISSN:2663-4295

204



olls Slea L) slamy) Gl 8 il dul e

At Qa3 ellyy CointEQ(—1) Uadll momacs dales G ) DB s Goladl Jaadl (g Lagy Lo S
o oSl Al ol g o Gl Jsaal) (e ey Cam gyl bl Gm JaY) Aligla Ao 35ag
Jalae A o Blal) Jsaall DA (e Ll WS Lyl oy i JalS5 dsng pie o 2S5 Lae dygine
Jane) ol sidl af 3 Alalad) chul) s b YN il of f 0.03 ali yasil
zasal) o (ol Liliaal 4ls Ll iy Lae 0.05 (o 31 g3l a3 Lypun ) F 1 Sig e 1) laillyg ¢zl
WDle dsmy il N el lee paill JaY) Glades DS Gygins pae Baadl Agl Al e LSS (gsins
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INF il Jira
EX cjalall gai Jaza
aya Sig t-Statistic 5,080l cilaleall
Wlaa) Jls e 0.3136 | 1.021920 0.094397 Sashal) Jal o
Wlas) Jls e 0.2523 | 1.163355 0.017064 i) Jal &
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e ¢ gl 090 el Lildise e il Cane o i) e papnll OS dapa Ll of s
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Ll Uyils o AN [5] (Jason, 2015)aun go ale JS50 Lyl o2 (365 L o o8 Y Jilie (ol V)
iyl Axdlal) Jalsadl o ) Ishag 285 ccdlall L) (eilall lad Jidaty (pgiald) DA (e 218 Al
san pall Aleal) cAdaall )Yl Jana) Lo Jadis Js ccipaliall e adlad) (bl B Join ¥ 3Ll (eailall
S 32 Jans o gysll Adlaie 8 28 lend (ol ¢ aadl SV Jare gl el duaidie
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Al il o i) gsine 8l Slat sty s ¢l 8 <00 g5l —Lais 5 — S50 [30] (2019
Allgiosdl bl Aigye ) pball el 85 .2019 e gas 1970 ale die st sl DA el
Olgial) Slead a8y ) Al 3 sasan %1 sy Uleall Gl 524 of Cam ¢ 5l 3l Al
Gl ol e Ll 8 5l s gl of ) el Gals L (e G dsm ad) %03 say
ol ansy die HLEeY) 3 o B Y A V) s el ey g L)) b ey Cagas i) Ay
Dbl Gk v AUa) Jaea o by gsine JSE Al cialall sai Jama i AN A Al
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%5 Aigira sgima de ygaal) LA milii :(8) Al Jgaad)

Lguaall F dad | Lyginall ggima | 1(0) A9 aal) ad | 1(1) oY) aal) o (Hlaay) Lady)

3.162027 5% 3.23 4.35 F-statistic

(Galall cilily dallas) EVIEWS ilas¥) el cilajia o sis¥l Lalll 2] ca @ jdaal)

Lginall Gsime 2ie S ol dad e J8T a5 3.162027 cualy F-statistic Gad G a3 i) Jsaall o
S Uy bl i Ga e JelS dsag pae o Lae cadall g Joy a5 JUlly %5
t ) Jsaall & nge sa LS i) sl 3sa 500l YA (e Ja) 8yl Ao 25ay laa) ) 55dle

sall] Ja¥) clalea 385 1(9) A8 Jgaad)

Variable Coefficient Std. Error t-Statistic Prob.
D(EX(-2)) 0.052041- 0.023298 -2.484504 0.0219
D(INF(-1)) 0.135285- 0.055003 2.459598- 0.0227

D(GDP.G (-3)) -0.078027 0.026977 2.892352- 0.0087
CointEq(-1) 0.005064- 0.014887 0.340183- 0.7371
0.068702 = (s baall Uail) <0.563994 = R? 123l Jalaa
0.001510 = Sig « 4.233864 = 4 suaall F 4
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UNE= -0.052041 D(EX(-2)) —0.135285 D(INF(-1)) -0.078027 D(GDP.G (-3))

o) 8 il 5 ) sa% Cigw peadll Ja¥) 3 sasls Aisie Bang lbie bl aaa s of
el Wl (el A (6T) Gy oldies i) AL Lysie 5055 0.012 lsay Aad) Jaee 3 uSladl
s apy ohiies ey pualiyg 0.13- e e gine il st Jaedd (IS a8 ddaliall < rial
LS (ol inie) Laghy puSe 3Dl dgms AL Aaled) Zpoba@y) Aphil) ae Gy Lo say (Ledl D0
Lo s (el dnnsd) £ L) 4D ojlaiag ia) bl 0.078— laiey ey ssima Ll Liad saill Janal oS
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Glghadl) 488 il andliy b Lad Dald) asiing cclyuniall Gl dga (90 AN HLaa) e W 4 Y (g dgaill
: S Jpand) A (e A8
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