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0 ABSTRACT O

The state budget in Syria experiences a structural deficit reflects the imbalance of the
macroeconomic, and shows the weakness of the budget finance resources and the low
public spending efficiency, it also reflects the failure of the economic and fiscal policies in
facing that deficit.

The research consists of two main parts, the first one includes a study of the evolution of
the deficit in Syria during the studied period through analysis of the expenditures and
revenues structure in order to diagnose the most important causes of the deficit, The
second part includes a study of the ways of financing the deficit and the impact of the
deficit on the economic growth in Syria.

The study concludes that the problem of the state budget deficit in Syria is a structural
deficit and has negative impacts on the economic growth. The state budget refers to many
reasons, the most important of them are: the weakness of the tax administration, the tax
evasion, the low efficiency of public and private spending.

Key Words: budget deficit, public expenditure, public debt, economic growth.
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1) g (b Aalad) Ajlsall S cibuud

Ao e Aalall Y Gy den e delal) i Ga ol Alia 6 Levie dalall d3)lpad) e Lan
A o Aalall Alsall Gae 2l 8 Lagia JS il Aalall il ls cliill ls 3kl (mge b L oAl

dalad) ClBdll) Qily e

A die AY L e Tgliie 3a3 NV are Aplall lanll dalad)l clisl) aas a5 (1) Jsaadl (e Jaadl
S 1994 oo e d 5lle 203 (e dalal) culiill aaa Ji) 28 2012 ple i 1994 le dujadl 35l
~1994 55l DA ad ke 373 Alpall Ahedl) dalall culiail) Javsgia il Cum 2012 ale ud ke 632
cilasl 3k e of V) dplall el 2012-2011 5580 A (e d Jlle 639 & s 3 <2010
gl & aamill Jele 325 Y A6V 030 o€ ppkill 13g) ladll sl e e Y Aplall YL dalal)
Shiia e gl ) gap ) Jelsad) 28l aal sa Slan) g liyls lae V1 e Aalal) clisll L)Y (gya Ukl
) Jseasll (533 liiil) s2a 3l Julat b lgale alaie¥) ol JUlls cialal) clil) Q65 & galls Ll
Dl ATl saanall Aelell coliaal) y3hay (lay Lo ddlide ol 8ygeal) of oDl Cum dagmia e il
a3 ¥ are i) (e el b Ciiag ajel cVaee 8 laaly balp Copelal Cua il i A L
Adall Y ae o 315 ) Jsasl) JaY alall Gyl haia 8 deSall o X5 1y Al
Ay ledimy A ala®Y) 28l Alla oypn ey oMy sl Llilse B did) Gaall (medss
et e ida gl SLaBY) gy e Bl o camy alall By Al Gh Wle cug paall 350 DA () gl
Dsals Gl (e ALY el caltn VIS Ayl cliny A0l il e dalal) clial) Calls
Ay (ol dand ol de haall 2ilally cllels elaal) acall cildisy ey g lal) cldasg Al 3 oulalal)
%785 2010-1994 55l Pla Aelall il Jaa) e %62 Lo gially LY il s caly
G%67 asamy s saYls il o AW il e <Y Ay (2012-2011 sl D
19 e laal) cilaml) Ll L) cilaall e

Caaliy delylly delially sylailly oLadYly doaall b dileiall dagSall iy oo dpleiny) culaal) calts,
2012-2011 Bs %22 ) cuziasly 2010-1994 5l Pla dalall i) Jaa) o %37 s
(100= « )

rdalal) Gl il o

O g aall 55l A A3y Alall Hlenl Ayype & Alasiall delall clalyY) 3k (1) dsaall s
Aohd claby) e osSE Ally Ajlsall Slalyl e %69 S Ay B plall g ladll e Aasall Sl
Pla iy gAY Glelail) (e (%31) 5 (%15) dalall il (ailgy (%9) ple ¢ Usd il yny (%45)
ol dgdaaill oyl Alalall sl 4 5S5 Sl Ceaal) of ass il <2010-1994 55l
(84u= alsall Jaass 35) (gAY cileUadll (e lalyY) Apas

Lo 2010-1994 55l DA g 530 lle 342 Alsall dalal) 45jl5al) 3 Llail) dalad) oY) Janssia &Ly
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Gl 558 P dyem 5y Jhle 160 ) cacaiasls 2010-1994 55l Bla 35w 50 )lle 289 a5
2012 ale %37 Y Juas Cam 55l o3a DA pdumill Jars g i) oy <llig

2010-1994 55l Pla  Jaay) Asall 5l (e %28.2 diaasd Lo Jaws sially 338501 Zalall clal ) i<
pas 52 e sl e (%305 %52) 545 20015 1996 ale b L 305 Jonae el s s
Ciliay da el ag) sdinall Aalall byl sl (o %57.7 cl€E Eun 2001 e b dgdaiill cilagy)
gyl 35l DA dabaall clalyy) Ll

g A Aalad) ABlgal) Jae Jugal

dle A Jaal Al 8y seay Ciolojls POELY) gl ISV sl 8 Gaialgia 8y Ay sudl Alsall 3 00e iy
el P Aysm 8 Gale 450 Jlss olall ) aaa ol S cdpsm 8 Gsde 305 &lae ) 1955
1970 ale 8 dgysm 83 Gale 2323.5 zuail 1966 ale dis de jliia 3ypear ) j3kais <1958-1956
I Ao sl) Ay Iy o 38 gy gdl Am)lal Gl wlal) jaadl el T sl SlaY) ey,
Aully Al 2 Jie (Sl ey piall Jagais dSall Claadlly Al o Joeanll (8 dypn Lo aiks
U Al dad aad culS Y (e daall @lalE) ) yaca Slive dandly sgaill Jilie Galll @l e L daaal)
A s LSlslay bl ale ae daShial) (sl dyeus 23 2004 ale (A5 g piliay paai Gph e
sl nly Wl ¢ bl 2158 b Loy Y0 (usale 150 () Vs Dbl 1.6 ilaa (e AlaSisall (yal) (i
Dbl 13 aliall moad Vo slle 1.5 Jlaiey aluall (madds 25 3¥e0 Hlle 14.5 0l lea) aly 08 dau )l
¥ Jble 3.616 o)28 dyenill idie ) Jeasill 55 Vs

(s Bl Jle) 2012-1994 5580 Ljlpal o Alea] () L IS Homsls Alally auldl) asadl) 353 :(3) Jyaad

[ AR Gl | [ oAl Jagal | A0 gl | aglal dagadl) | Algad Jae | alad)

% Aisall Jae | % Ajlgall jas
%65 %35 54 29 83- 1994
%65 %35 50 27 77- 1995
%65 %35 22 12 34~ 1997
%82 %18 17 4 21- 1998
%1 %99 0.02 10 10.02- 1999
%353 %47 5 5 10- 2000
%35 %95 1 20 21- 2002
%69 %31 22 10 32- 2003
%81 %19 51 12 63~ 2004
%80 %20 60 15 75~ 2005
%76 %24 45 14 59~ 2006
%77 %23 48 14 62~ 2007
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%77 %23 44 13 57- 2008
%79 %21 42 11 53- 2009
%83 %17 50 11 61- 2010
%95 %5 166 8 174- 2011
%97.5 %2.5 390 10 400- 2012
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Al Jad) ) e calad)d ) A sal) ) ol Les syl ol A degiall ApsleY) Al Al
A LI Ll (e Asla€ 2000 ale Dy pe p @D Jadl 5l s sle &5 1999 bl %99
AN A alatl aa sl cpdl (alassl 385 LS oSS puasll (e zapalls Al ) slasy)
1999 ale dpsuind ke 10 ) 1994 ale dppn 5y Hhle 29 (e oalall (ol (i) Cum ccilimnall 3538 A
g B LB gail) [l

)l b ) W (1996-1990 ¢ L sl b ool jall e gl Gl g
Laidl) ) pa ) Ailz) (10 &) oliial) gl jsaa) L) galal) g Ul calil Jl galasy)
e clulis Loall Caagl Eam 20001997 556l 5haall daiall oalai@Y) GELEY) S Loty cCaiall
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Dl 53l (2016 ccama) dsosll N30 27.6 ) day dam = 2000 ple & i) e et (5
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smas Apsm Ll Cumpat Gl dlaaal) LY Dbl g Liag¥) e a2l 2005 ple & obind e ail
Dbl gl el Al syslaall Glaldl e Adlanhll clianlly o dall olaly G Al Aged) ) Gl

(5602 ) adl QL) 8 alasills 2004 ale 8 Galalall el L Cpunilly <l lial)
ossally RIS Afadl) ) dea o jpedill (g suall SLaBY) (mpes DU L s Al pall da (8
il A jpully Capasll o3l g Uadll (s o Slalls Jadill Jis calily olieSl) Ji daghads doaaal) el
Aaly saaial)l Gl (e S g i slal) Aola@) cilgial) dags sady slamyl ghoald )
Sadl ) ¢ ) Jsall @l (8 Ganse ey S aali ol ae dapal) Jodll Gansy (25059

2012 ple %15.9- 52011 ale %3.8~ ) 2010 ple & %5.2 (e (g5l g2l

18l gLl

Ayl sy ARDL Lia) padid 5 Bypur 3 oobaidV) sl e casSall cpally sl e i Al
G A G (Sl Ay (b gabaBY) Sl Jane o Al Alell ae S Gun I s )
2012-1994 sl el o & ooba@y) 3adl Jine o aglally Al oSal

il Judbal) Al LA8) gl

(SIC) e le alkieWl cduayll Dl e (Augmented Dickey and Fuller,1981) lial (ul
.(Verbeek, P86) (ADF) il i el coljial Jidy) aaall Loy

sl Las Uil (Joanll 8 Al bl e Tl

Byises Baagl J3a et Y Aududl sl il cBfie g sansl) i et ALl faall

) gsimall die Spitall ADF Lad) gilii £(3) gl

el gyl die cpiiall ADF Ladl milis

Juaiay) da Q9% () oladly eyl eyl il
5% 0.0086 0.0459 0.0544 BP
5% 0.1872 0.7394 0.2606 CUR
5% 0.0001 0.4602 0.0006 EXD
5% 0.1689 0.9280 0.8201 GDP
5% 0.0092 0.0529 0.0604 IND
5% 0.2306 0.7514 0.6207 INE
5% 0.5689 0.0499 0.0341 INV
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05 ) A 5 axall ady 2 Cus (%5 dad ae Lygusdll t- statistic J dillaall dedl) o A3 23
de Al Gpaiall s b bz bl Sa %5 (e S dyguadl t- statistic J dslhall 4l Lo
AN Lalad) bl ¢ ol Bail) Jana AU Chriall laele %5 AN siue die Lal) (g5l
lly el AV Gouill 31T e syl e cbsndl SV sle) 2y Sl dileudl) Ll colaa)

Y Jsaall leaua s

tJg¥) @Al sie cpaiall ADF Lad) milis 1(4) Jgaad)

J¥) AN de cysiall ADF Lad) ilis
Jiadiay) daj Q9 (a) oladly <l <l sidal)
%5 0.0003 0.0025 0.0038 CUR
%5 0.0007 0.0198 0.0081 GDP
%5 0.0005 0.0066 0.0093 INE

Eviews zilii o saie¥l dald) dae) : jaadl

Aelall ol ALY Aalall culiiil) ¢ ala@Y) ail) Jame AJEN Chrial) o aa3 ADFjlaal bl las,
dod A Basall 3aT any %5 gt die 3 duLeiay)
:ARDL g igail (g i) gilis
:JgY) zisall) o
Js¥) £33l ARDL jLis) gilii :(5) Jsand)

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(GDP) 0.137471 0.230842 2.595520 0.0362
D(BP) 0.106568 0.025496 4.179835 0.0019
D(BP(-1)) -0.225391 0.122353 -1.842139 0.0953
D(NY) 0.547259 0.248478 2.202444 0.0522
CointEq(-1) -1.342834 0.274315 -4.895235 0.0006
Cointeq = GDP - (0.3764*BP + 0.7950*INV -11.3212)
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
BP 0.376441 0.122807 3.065307 0.0119
INV 0.794969 0.248848 3.194598 0.0096
C -11.321177  4.950069 -2.287075 0.0452
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Eviews milii o slie¥l dald) s ¢ 1 juaall

On Js¥) edall Gl s (B Al clpsiall Jashall JaY) e () (5) ssall e (SED e3all aly
CointEq (— ded sa Jsaall e Jo¥) e3all 8 21 a5 Ayl clpiiall juadl) Ja¥) clebes Jsaal)
O oy cgina Alla 05S of Aaill 038 (8 by @il calall 8 el 5LaY) 35 LS g S Al 1)
AN (ssise die dysina lgli My 0.0006 Jlasl dsya 5 1.34~ 5ls CointEq (=1) dad of Jsaal
Oo (3any Lis Allall o3a 8) el sanly Leamaat 20 suadll cull eUasl 0 % 134 o J5 a5 %1
skl Ja1 3 ol ) sagal) Ja

t AU zisaill o

S Yo Aygima gl ULy 0.0002 Jlis) 32)0570.96 (gslud e (8 (6) Jsaall (e seday WS
o (323 A Allall 038 ) el Baals lgngmaal 2 yuadll Geill sUadl e %96 of J55 a5 . %1 AN
skl Ja¥1 G cplsl) ) sasall Jal

: 8 7z 35all ARDL. S0 guilts £(6) (Jgand)

Cointegrating Form

Variable Coefficient  Std. Error t-Statistic Prob.
D(GDP) 0.033737 0.152946 4.220580 0.0309
D(IND) -0.090387 0.018622 -4.853717 0.0013
D(EXD) 3.157907 0.686878 4.597481 0.0018
D(CUR) 0.023943 0.219941 0.108860 0.9160
D(CUR(-1)) 0.762793 0.167526 4.553270 0.0019
D(INE) -1.273603 0.403382 -3.157310 0.0134
CointEa(-1) -0.966263 0.152946 -6.317664 0.0002

Cointeq = GDP - (-0.2853*IND + 5.2957*EXD + 0.8194*CUR -1.3181*INE )

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
IND -0.285319 0.040314 -7.077450 0.0001
EXD 5.295665 1.218008 4.347808 0.0025
CUR 0.819352 0.191536 4.277792 0.0027
INE -1.318071 0.397687 -3.314343 0.0106
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Cointeq = GDP - (0.3764*BP + 0.7950*INV -11.3212)

Gsimal o Lygine AR 22s Ayysu B golaBY) Gailly Aeladl A3lsall Gae Gn dpSe ADle aag]
Go J8 Clsin aasth alall Alsal) Sae sl O s cunil) Apmgh we Gl Ally Jyshally uadl)
(0376 Jashll sad) e W 0.106 el sadl) o Jalead) 2as) g2l Gaill iV ans

& LB Sl G et ApuSe DL agag il cndl allg) LN il s of ) @l aas
%78 5 2010-1994 55l DA dalall clasil) M) (o %62 Lows sially il (g paal) 3558l A 4y 500
Ons e Aanlag) ADLe dgm i) cadl ) dpladnuy) cliall %37 Jlie (2012-2011 55 s
%80 ladin dus caly lly daledl cliall s Go (el 358l DA dpm & golady) sl
O sl il Apdlell ail) #gli 3 e e Al sda ixis 2010-1994 5l DA dassially
daih (pale o Ll dugpaall 35l Al Rl G IS S dalad) jlsd) jae iel 2l (%98 5 %95
(EKiti, 4ul)y S, Hliid slai) cuwyy ) (Than Binh and.Hong Hai, 2013) du)s ae i g
c B Gl Jaee o Aalall 3lpall amad ol ST dsng cpilpall WIS g Ly L) cays ) 2011)
Gl o Lysine A0 odag Ao A sala®Y) Gailly dplain) Aalall culiall oy Gyl ADle aag.2
il siney angt (Apldinl] Aalall il 8 salpll o G el b ae iy @llyg Jyghally jaadl
(1.27 Jushall saall e W 0.023 paill adl e Jebead) dad) . gabai@V) 3aill Y ara o LS
s dey3lls delialls 3ylaclly o Lasls dgall il dalaiall dosSall culiss oy Ayl culiall calls Cum
& (Nur Hayati and Abd Rahman, 2012) 4ulys ae (385 128 ¢ galai@y) jall ¥ ana 33l 3 aalid
.(Than Binh and Hing Hai, 2013) , ( Fehiman Eminer, 2015) iu)s s (38 LS (Ljalle sla) Canpa

t AU zigaill o

Cointeq = GDP - (-0.2853*IND + 5.2957*EXD + 0.8194*CUR -1.3181*INE)

Gsimal) o dygine Al 025 Ayypes & (ol Jailly LN Aalal) i) o dpule ADMe dag]
il ginay an iy OGN Aalall clisdl) 8 5ol o Cas cduad) i d ae i @lldg Jyghally aadl
(0-819 Jyshal) ol e & 0.762 juaill gadl) o doleall i) (oo 3aill <NV axa (s

Dgye are db g (A llall 3oy Jalls ) saly ) ALY deledl clisll 0l gan daa
i e anzaill 50L) o lyylall sy ) gagies JSU callall 5al) (8 gysud) SLai@) 3 alu)) Slead)
Ll salll e ol S5
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Ay ae caling 4l alitd slaid) cuwy Al (Than Binh and Hong Hai, 2013) 4ul) ae G3é4 138
Saills L) dalal) il (pa dgayla ABle dgag iy Jlly ayd L) Cuya Al (Eminer, 2015)
g yaall a5l Pla galaiy)

sl i) o Aygine A0l odag Ay 8 ol Gailly Jalall cpall Gy Ak ADle aap.2
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(0285 Jyskl) ad) e W 0.090 Luadll ol e dolaall dag) L golai)

Dl gl o dysiee DM oday Ayysu & gala®Y) gailly calad)l ol Gy due ADle 3953
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(5-295 Jushall sad) e Gl 3,157 uaill sl
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