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0 ABSTRACT O

The aim of the research is to study the relationship between the role of audit committees
and the financial performance of companies. Especially the banks operating in the
Damascus Stock Exchange, and for that, the researcher collected data on the independent
variable represented in the formation of the audit committee from the governance reports
published on the website of the Syrian Securities and Markets Authority, as well as data on
the dependent variable represented by financial performance, through financial statements
and reports For banks listed on the Damascus Securities Exchange, and the Syrian
Securities and Markets Authority. The 14 banks listed on the Damascus Securities
Exchange and the Syrian Securities and Markets Authority during the period from 2009 to
2017, the data was studied through the Eviews10 program.

The study reached a set of results, the most important of which are:

There is a negative relationship between each of the independence variables, the number of
audit committee meetings with the external auditor, and the rate of return on assets, and
this relationship is not statistically significant. There is also a positive relationship between
the variables of financial and accounting expertise in audit committees and the number of
committee meetings annually with the rate of return on assets, but Not statistically
significant.

Keywords: Audit Committee, Financial Performance.
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(4) » @Al Lall Ll clelia¥l sae dpeu 3 2008 alad 31 o8) JIEll ey syalall @ilS)al

(2008 31 Jlll) Jeal JS5 ciladall palae 095 ) ddlia) /12/ salall g J8) e cile Laal

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
20



ale i€l W o189 8 Gl lad s

: Al £1Y) aggda

cbadl Clanals Gopaiiudl U8 e desiiud) LilaaVls Ll Gapliadl aal e 280 ) 213V e
Sl 139U Baawie Capylat 3y 388 Jlaall 138 8 cpfiall 555 4inanY Dlatg (o 458 3 agllsal Jundii (3]
G AN agany (1995 (Hunt and Morgan) bl Gl o aily adje ofialdl (and (aS5al
£ DA e Aaliall L) 3ylpal) alasin) b Adladll §f dedll 8 8 Aail) dealus sae 4l e diye
P! e gy JW ) o 58 glerd gsibe W (2000 ciaan) oSl Ji 2l Cilad)
(2000 ¢ s28) (Sas e oail Biats dosal) 3)5al JiaY!

Cilaal Gaatl saaaall Jlae ¥ Ly s Gl 45kl 4 e wady w5 ) Miller and Dess (5 )a] cad 3,
(2013 ¢ Flailus) A0

Al 20 clpdisa

(U)o alally cagud) Lny)) Jie ccul€pall L) o) Guldl (anlia s2e dalul)l cluhall caaasii)
ol e Ly (iliaal) AplaBY) dagdlls dypiall dadll agull 4850l Aadlly ALl Gsia o dilall;
tb Lo ) eI aplia el pe oS0

(rlaall uliiall) Joal) o ailal) .1

Sl kel (alie ISl AW D e sadivedl dpulad)l L) e dpalaall Gaylid) adiad
Aels sae uSay Al ¢ bl 138 ALl luhall e il b Caeriid 3 degd) anlid) (e Jaa!
sl jalias Calite (e Aalial) JlseY) (e sl Gaiad e g3)8 saay Aalial) 3)lsall alasin) b 5)laY)
A Jal Jlea) e Jaall ila dad DA e el

(sl uliall) Tobin’s Q .2
Aaaldl) ali) & TObIN'S Q (ulite padinnss fialdl (e w3ad) ansdindy (1967) sladl (b 5ya Jsf (s 408
AN 1o Gl S i 028y B, AL S0 Gt el 3 e Al

(Usa¥) o 2lall) cuuladl Guldall e alae¥) &5 duhall s34

Al 201y dal) Aind

Jadl) sl Glacal dasad) GO pea & Dl LN Labl A1 L@l ) ALyl il dal el
Solu e LN DA (e Cnealisall mllas dlea 3 el hlai daga 241 Lo sl a0 4 al
Oaiiuall Sy Aflauas @ldy Aadle Glagleal QAN a8 Glaay Al @l Adluae andig 30y
.(Sarkar et al. 2012) Al S5 ¢ 1ol sl Lgaladin

;383 Aad aaa1

iing Aaalll Gy paaal Dpeniy JIY) o o liac] D (e a Glad JS88 o digad) lelasall il iy
Sy palall osSall 13 A i) 5,3 duale il cappald 38 ciaalll saa oSl Luslad Uayd

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
21



Tishreen University Journal Eco. & Leg. Sciences Series ©2022 (2) 21l (44) alaall 4 gilally 20alai@Y) o glall (33385 dxals dlas

Abu ) A Jie el liag Al mbl A6l cluhall (e i@l Sy (lSal Il e)aY)y Al
Ll ) oY1y GAxl Aiad aaa oy dege A\ S5a (Zraig, 2018. Alqatamin, 2018

tAiall) g liac] JEELI-2

sliacl o &35S0 G Aad (S5 o Bpi o sl Gl glal S Aalal acllly bl qilel
s Blad) 138 iy (it ag3S oo b (GAnl diad Adled Ge i ) 13 o) 3 coplin e
Algatamin, .(2016) «ahlll yeg (350 Jin ppand Jaall 2o G Gdaldl W) Jag Al bl
Oos elSyall L o131y Gaxl) Ll Pl G Aflas) AV @lds dplay ADle 5y 1531 (2018)
Bal sloael Pl (g dayp ADle 4 2a5 Y 4y (2016) « Bansal, & sharma 4wy sy Al 4als
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AL 5yl jalg o Adlaa] AVS s dylay) ADle asay e T (2016 cCalalll aey 5355) i
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g 380 Al CileLaial ey Guliiy (NM) Dl clelaia) 22
s bl (e pe Gl dind Cile Lial 20my (uliy (NMA) Zialll cileLiial aae
r&al) 7 igal

ROAit = Bo+ p1 IND+ B1 FAE + 1 NM + 1 NMA + &it
s piial) 4y )8 clLasl)
55 Vs (Unit Root Test) saasll ia Hlid) P e 4ne 5 Gl Judlad) (K o Ganall S
ST 55 ) Jpmasll (spnad Apon] e L) L Lbol5 Ay oty edial) ALulid) il Adyedd Tyl Tylaa)
Aele SlaeVl oSa Yy Aiia e laadVl il sS5 ofy @) Jlaad) ayalls s Al

3 ¢ bl 2Lai®Y) z3g0 el Jalye waf (Panel Data) o didal) Jalil) clidle ¢gSad) L) )
il el JuSlull e Jumdl s Ll e g5l 13g) @il Jelsally dslal piall clad) Jass
Im. Etaal. ) iejlly oadaiall Slesheal) (ssinall ol gd il ann 25 ae olag L) 58 oY elld
.(2003

b LS il e lag Ayl el sangl) 3 lial ik

:(ROA) Jsa¥) o ailal)

(ROA) Jga¥) e silall Jara piiia (&) i) ) (g8 JLER (1) pB) Jgaad)

Panel unit root test: Summary
Series: ROA

Date: 01/13/22 Time: 07:08
Sample: 2009 2017

Exogenous variables: Individual effects

User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic Prob.** sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -9.06205  0.0000 12 84

Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat  -3.80275 0.0001 12 84
ADF - Fisher Chi-square 62.3006  0.0000 12 84
PP - Fisher Chi-square 26.3715 0.3346 12 96

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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led culS (Jpua¥) o silally Jiaiall ool puiall ) Judladl ¢S dalad) chlaa¥) of 1 Jsandl gan
csimaall die (Sl Jpa¥) e dilall Jare e 8 Ml <0.05 (e Jif P-value dod
: R olad

A Olad cilagha pita (A iial) oS JLER) (2) A Jsaad
Group unit root test: Summary
Series: IND, FAE, NM, NMA
Date: 12/30/21 Time: 17:58
Sample: 2009 2017
Exogenous variables: Individual effects
Automatic selection of maximum lags
Automatic lag length selection based on SIC: 0
Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-

Method Statistic | Prob.** |sections| Obs

Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t*  [-4.92267] 0.0000 | 1 | 107

Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-

stat -4.22905 | 0.0000 1 107
ADF - Fisher Chi-square | 20.8652 | 0.0000 1 107
PP - Fisher Chi-square | 17.6782 | 0.0001 1 107

** Probabilities for Fisher tests are computed using an asymptotic
Chi
-square distribution. All other tests assume asymptotic normality.

P- value de8 lgd cilS 385 diad Clasie il Judladl ¢ S Ll chlaal) of 2 28y Jsaal) o
csimall die Al Jiisl) riall Aol Alulad) s Julls <0.05 (e 8
ddiasl clyilany)

Gl Ay Laldl) dphua sl cliibaay) £(3) o Jgaa

ROA IND FAE NM NMA
Mean 0.016922 | 2.453704 | 1.500000 | 3.981481 1.333333
Median 0.007500 | 2.000000 | 1.000000 | 4.000000 | 1.000000
Maximum | 0.158690 | 5.000000 | 5.000000 | 6.000000 | 4.000000
Minimum | -0.082630 | 0.000000 | 0.000000 | 2.000000 | 0.000000
Std. Dev. 0.041285 | 0.890073 | 0.932287 | 0.431937 | 0.937286
Skewness 1.105405 | 0.340002 1.425255 | -1.501883 | 2.166575
Kurtosis 5.332074 | 4.139038 | 4.841831 18.15829 | 6.510638
Jarque-Bera | 46.46812 | 7.919156 | 51.82988 1074.584 | 139.9535
Probability | 0.000000 | 0.019071 0.000000 | 0.000000 | 0.000000
Sum 1.827588 | 265.0000 | 162.0000 | 430.0000 | 144.0000
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Sum Sq. Dev.| 0.182373 84.76852 93.00000 19.96296 94.00000
Observations 108 108 108 108 108

Jpa¥) o dlad) dows Javigia @y G unall Ay Aald) Dbl cililan) o (3) by saall ek
calS L ((%8.3-) Jarer Al culS Al 3] Aad raaly % 1.7 L@ duball 558 DA Gl il
5 sl 4 coliiadl cpiaadl sae €l Al a8 sEx) Aiad Pl Bl Lads % 15.9 e ded o
138 Juams G lSa) el b a8 Lalll 8 Lpsaslaally L) 5p8l) il ¢ i O 230 Jil5 o lime
e s g Glalll Gans (3 oSl clalll Gy (b daladly Ll 3520l eiaiy sliac] 5 ) aaal)
LI 5yl pidhy sume ) o GlSEl o Lalall Ganl) (el ggiad ol Gus bayal) 1 Giay
S oKani ol o8yl Y1 aally clelaa) 4 Glall T Lalll clebaia) aaey sl L Aaladly
Ll g Lainly Glay Lads cleLiinl By cpeliia) on Gleldall sae 55 8 Jydll 138 Giad G Glal
Lsis cilelaial 450 0 bt e Laa¥l aae #5)p 28 illuall e ce

rabua,dl) Lasl

Pl Al dl) L)

Giad Gsm A Al Gijloaall W) 6115 Gl Liad o dglaa) AN 3 Lylay) ADle 228 Y HO

gl )
Blied Bgm (B Ayl Cajlaall L) Ia¥ly Gl daal C dslas) AV ) dulsy) ADe a6 :tHI
gl )y

Eviews 10 (ban ¥ zeabisll J3A (e jall &l ke G A8al) LA 3

pnipl) dpa B ls) il (4) ab) )
Dependent Variable: ROA
Method: Least Squares
Date: 12/30/21 Time: 18:16
Sample: 2009 2017
Included observations: 108

Variable Coefficient Std. Error t-Statistic ~ Prob.

C 0.021375 0.040157 0.532284  0.5957

IND -0.003209 0.004867 -0.659440 0.5111

FAE 0.007895 0.004664 1.692736  0.0935

NM -0.000606 0.009314 -0.065119 0.9482

NMA -0.004505 0.004369 -1.030989 0.3050
R-squared 0.042908 Mean dependent var  0.016922
Adjusted R-squared 0.005740  S.D. dependent var  0.041285
S.E. of regression 0.041166  Akaike info criterion -3.497219
Sum squared resid  0.174548 Schwarz criterion  -3.373046
Log likelihood = 193.8498 Hannan-Quinn criter. -3.446871
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F-statistic 1.154428  Durbin-Watson stat 1.671472
Prob(F-statistic)  0.335413

L il (b i aaall A b Ji Ul <0.05 e ST P-value o o) 33 (4) &) dsaal) ) hails
Ol e dlall Jarae s 38l lad e gha (p Aflan) AYa <ld 48Me 3 a5y AL ALad)
AR L) Ll sl
Gmi (b Aapaall Cijlaaall Ll s1aY1y Gl diad PN o Ailas] ANV @b dylay dDle 2255 Y :HO
AL GBS ke
G o Al Gojloaall L) o181 GA dial D) o ddlas) AYa @l dulsy) Dle 2a5 :HI
AL GBS ke
1A Bl el sl

ROAit = po+ p1 IND + ¢&it

) Le il Al )il LGS il (5) o) Jyaad)
Dependent Variable: ROA
Method: Least Squares
Date: 12/30/21 Time: 18:22

Sample: 2009 2017
Included observations: 9

Variable Coefficient Std. Error t-Statistic Prob.
C 0.051646 0.053649 0.962658 0.3678
IND -0.016866 0.026460 -0.637437 0.5441

R-squared 0.054862 Mean dependent var  0.019787
Adjusted R-squared -0.080158  S.D. dependent var  0.056292
S.E. of regression  0.058504  Akaike info criterion -2.646304
Sum squared resid  0.023959 Schwarz criterion  -2.602476
Log likelihood  13.90837 Hannan-Quinn criter. -2.740884
F-statistic 0.406326  Durbin-Watson stat  1.647970
Prob(F-statistic)  0.544118

Lpm il (amd ji g paall Apm b Jii s <0.05 (e ST P-value 4 o) 233 (5) o) Jaall I kil
DBl o pa¥) e ailall Jaxa s Gl lad JMEL) jasie G Ailas) Y0 3 A8le 3 ga g AL ALy
Al 4l llia i Le qe (38050 108 5 edls G il (g A8 ) e Ja 13a 5 Al Ll aas ¢ el )
) il i jaad e a8 %5 M ga usiall 13] 4 el 3 8l O WS ¢(Bansal,&sharma. 2016)
A L pdl) pdpdl)

Cojleadll W el Gaal) diad b ALl 58l Jilg o ddloaa) ANS @l dulad ADle aagi Y :HO

AL GLOU Bied (s (B Al
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Colaall JW o191y sl dial b Al 58l s G ddlias) AN @il dulsy ADle 2ag :HI

AL GLO Bied (e (b Ayl

A L pdl) dpajdl) g dgad
ROAit = po+ p1 FAE + &it

(6) a2y Jaad) 450N Ao dl) dpiajdl) LEA) il
Dependent Variable: ROA
Method: Least Squares
Date: 12/31/21 Time: 08:37
Sample: 2009 2017
Included observations: 108

Variable Coefficient Std. Error t-Statistic Prob.
C 0.005401 0.007472 0.722870 0.4714
FAE 0.007681 0.004236 1.813225 0.0726

R-squared 0.030084 Mean dependent var  0.016922
Adjusted R-squared 0.020934  S.D. dependent var  0.041285
S.E. of regression  0.040850  Akaike info criterion -3.539463
Sum squared resid 0.176887 Schwarz criterion  -3.489794
Log likelihood  193.1310 Hannan-Quinn criter. -3.519324
F-statistic 3.287783  Durbin-Watson stat  1.652008
Prob(F-statistic)  0.072627

Lpm il (b i aaall A b Jii Ul <0.05 e ST P-value 4ed o) 233 (6) o) dsaal) ) kil
Janas 38 (ol 8 Al s AL 5,80 5 e duilaa) AV i3 ADle 3 sm g0 AL AL
Ledl W) dan 5e il G Bl (O e a2 N oy A se Ll an £ A ) Sl (Jgead) e el
13¢d Ay i) 580 of LS ((Algatamin, 2018) d 50 4] Cilea 5 Le ae (38153 13 5 ¢ Lilias) Alls <l
N il <l s e %3 slam Y il

AN A i) Apcadl) s

Cijlead) W 1595 Lgin (8301 Aial cilelaial aae o Aiilian] ANVs @il Aula ADle aag Y :HO
AL GLO Bied (e (B Ayl

Cijlead! I o155 Lyt 380 L & clelial s G Aibas) ANs < Lol &Dle sagi :HI

AL GLO Bl Gy (B Ayl
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A Ao B dpa il 7 dgad
ROAit = po+ p1 NM + &it

(7) a8y Joand) BN Ao B A dl) Lo @il
Dependent Variable: ROA
Method: Least Squares
Date: 12/31/21 Time: 08:38
Sample: 2009 2017
Included observations: 108

Variable Coefficient Std. Error t-Statistic  Prob.
C 0.015964 0.037177 0.429402 0.6685
NM 0.000241 0.009284 0.025924  0.9794
R-squared 0.000006 Mean dependent var  0.016922

Adjusted R-squared -0.009428 S.D. dependent var ~ 0.041285
S.E. of regression 0.041479  Akaike info criterion -3.508924
Sum squared resid 0.182372 Schwarz criterion -3.459255

Log likelihood 191.4819 Hannan-Quinn criter. -3.488785
F-statistic 0.000672 Durbin-Watson stat 1.574801
Prob(F-statistic) 0.979367

Ll (b i aaall A b Ji b <0.05 e ST P-value 4o o) 233 (7) o) dsaal) ) kil
(Jpayl o alall Jaras U gine aal) dal cleladial e G duiloas) AYa @il ADe 3 5a o AL ALad)
¢ Lilian) Qs o st V) Fm e il (o 383 O (g ) o5 R g Ll ani £ Al ) lailly
G SN Y A uaial) 13¢) Ay il 3 8 o LS ¢(Alqatamin, 2018) Al 4all Cilia 65 e e (385 13

Ul uaiall &) yas

HAagl) Lol L)) jLsal

Sl e13¥1y alad) Fadl pe Gaxll dial clelaal 2o o Aflas) AV @b dylay) ADle 205 Y :HO
AL 3 (B G (A Aaad) Cijlaall

Vs sl Fadl e Gixl) Al 3 cleldal s Gp Aflas) ANS @l dylay) e a5 :HI
AW 3 B Gem (A Al Cijladll L)

ROAit = po+ B1 NMA + cit gl e i) Al dll g el

Aal) Lol Al i sl milis (8) o) Jsaad
Dependent Variable: ROA
Method: Least Squares
Date: 12/31/21 Time: 08:39
Sample: 2009 2017
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Included observations: 108

Variable Coefficient Std. Error t-Statistic Prob.
C 0.024381 0.006906 3.530603 0.0006
NMA -0.005594 0.004244 -1.318273 0.1903

R-squared 0.016130  Mean dependent var  0.016922
Adjusted R-squared 0.006849  S.D. dependent var  0.041285
S.E. of regression  0.041143  Akaike info criterion -3.525180
Sum squared resid 0.179431 Schwarz criterion ~ -3.475511
Log likelihood  192.3597 Hannan-Quinn criter. -3.505041
F-statistic 1.737844  Durbin-Watson stat  1.608919
Prob(F-statistic)  0.190254

il (mbyig aaell dpap Jis JUlls 0.05 e ST P-value dad o aai (8) iy dsaall ) il
(W) Lo 2l Janey Lsin 3850 daal Cilelaa) ase (G dlaan) AV I3 ADle dgagn 4B ALy
il 13gd A pedtl) 3l o LS eAlle cppastiall G AR o e Ja 1day Adle Ll aas tdad ) kall

L il s e % 1.6 jslan Y

A8l W)

Gglas) ANS @b ey Jea¥) o Dl Jases GEsl) olad L) jutie G Al dDle aagi—]

LSty Jsuad) o Blall Janay Gl lal (8 Llaally L) R0 8155 yite On dinge ABle 2agi—2
Adlaa) AYa Db e

o Sl (¥l o bl Janey Lsin G plad b leldal de e Gn dinse Wle 2253
Ailias] AV @l

s «Jsa¥) e dlal) Janas oaslal @ad) ae Lsin 3axl) Dial cleldia) 2o Gy dule iDle aa5y—4

dileas) A¥a

tllbuagill g clalitiuy)
lag Lo sm s Lelee (e 3 JiaY) JSEIG Cayliaally Gax Glal g0 Jumii—1
Adalis il dalialy @lldy Aaal e 4l W Jladll 138 8 Sl e)a) -2

L AT Uise e AL @l Jlaall 138 8 Eiladl o)) -3
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