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Traditional Ratios
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o0 ABSTRACT O

This study was aimed at analyzing the liquidity of Telecommunication companies listed on
the Damascus Securities Market using cash flow ratios compared to traditional liquidity
assessment ratios. The study community may be Telecommunication companies listed on
the Damascus Securities Market. Annual financial reports published on the Syrian
Securities and Markets Authority website were relied upon during the period (2011-2021)
The spss statistical program was used to test the study hypotheses where the sampling
method was used using T tests.

The study found statistically significant differences between the ratio of trading compared
to the ratio of cash coverage and statistically significant differences between the ratio of
rapid liquidity compared to the proportion of critical cash requirements and there are no
statistically significant differences between critical cash requirements and cash, The cash
flow ratios of cash coverage and critical needs ratio have given clearer indications of lower
liquidity levels for Telecommunication companies listed on the Damascus securities
market compared with traditional ratios of trading ratio and rapid liquidity ratio.

Keywords: liquidity, traditional ratios, cash flow ratios, cash base, accrual basis.
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2.722 0.749 2011
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-8.32% 2.495 ~23.53% 0.573 2012
~27.67% 1.805 ~6.45% 0.536 2013
~2.45% 1.761 -66.02% 0.182 2014
~53.03% 0.827 95.12% 0.355 2015
~22.25% 0.643 -16.11% 0.298 2016
~21.44% 0.505 ~21.94% 0.233 2017
-8.08% 0.464 ~14.57% 0.199 2018
4.69% 0.486 79.01% 0.356 2019
8.95% 0.530 ~26.54% 0.261 2020
0.02% 0.530 108.54% 0.545 2021
~12.96% 1.161 10.75% 0.390 SN
17.59% 0.828 57.03% 0.176 -
et
-135.78% | 0.713 530.43% 0.451 c.v
8.95% 2.722 108.54% 0.749 Max
~53.03% 0.464 -66.02% 0.182 Min
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MTN 480 (gt Lpuug Apail) Adaii) Ay a5 (1) Jai)
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i) sl e (il el (8 50 Qlis @llia b (1) JSally (1) Jsasdl e a3
2011 ple dad o) cialy um ALl 8 Qs @llin () duill o (e JaaDly s4a8 dgdaail) das .1
ale dad ol Ll e V) baas 8 lall) cilS Lay el ol 30l dla i) oy Gll3
& LAY 2 Ty gl Gl ¢ )y el gail) @l lias) s @iy 2014
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Aatl) o8 o)) Mg ¢ oapyn <G (mid T adl) o Cumy CDEAY) Jales Ao 4midl Lo 1aay Aluludl o8
Al 8 ) e (mless) ) i

Qllds 2011 ple dad o) el G Alulal) & Qi olia of Sl ad (e LoDl s glatl) L .2
Gay a5 2018 ale dad ol Wl ooV lhas 8 L) culS Lay Ayl Jgea) g ) Cas
s Gpdsd) K agd s Agoiadl i) (mliasl e Jdo) Jana Aglaidl Joa¥) aliss
Al o Camy CDRY) Jolre dad 4ndl Lo 1day 5 ien Alulull af 8 DY) Gy alisd)
Al (ggine paliad) N i dail) 038 o g ¢y ISy (isss

el Jalall A ol CAY) Jalae dad (pe Jaadl 1 ghail) dpeady Apanil) Adaasl) doesd o A3lea .3
o3 cilS 1) CaliSlly (i) A lEne Jaussial) dad () JaaDlyy cdpail) Apdasil Apsi (e Apliiad (55
ral Sl e sy T )lodly agii lgan o Ljass Calial Coll

MTN 45,40 2021-2011 Jglail) dpudy 43083 Adasl) 4ol Paired Samples  jLid) (2) Jgaadl

Sig. (2-
Paired Differences T | Df] tailed)
95% Confidence
Std. Interval of the
Std. Error Difference

Mean [Deviation| Mean | Lower | Upper

Pair 4w - a8l dasill 4

) J -77114-] 75646 |.22808|-1.27934-|-.26294- [-3.381-| 10| .007

SPSS galip Ao aladie¥l dalld) dlae) o jlaall

sl ABGED Alad) dca il Jais g 0.05 AV (gsise e yraal SIQ dad o) Ll Gilad) Jeaad) DA e
Ao AN oy Ldal AT B e cany Sl Jglanl) Apusy dpaail) Apdarill A Apasa (398 2a
Aot 5 Lady hlaall e Jagaill Lol Al cVare ad o) ony Lol Cam cdagiiall dpdil) Al
a) il slal (ol adiad Vs gl Lali e il s 8 4G50 Jeny Lo 13ay Lutll 3058 ) Jlail
adddy Ll M8 A Oy S ol b cuall () BBl cliba) seli Dl e oSy sl
S A e BSue ey B slha Hd3e Culael 8 Al Adasl) Faws (b oas Lo 13a Ll Algd) Y sea
(MTN A4S pad duaiitly day pud) A gacd) Loy daal) claliiay) Lo Julas 1-2

o Alaid Hlade dajall laliaV) A Jidh dus (JaV) Syl Il by e 35,00 358 a0 el
Lt Jaaiy g sinad)l 31al) Lol liliae & glaiall culal DU de ginal) 2ifsll Led) Gliae Aol dpaiall cilsaxl)

sl a8 0 Jpaall elays (Alghtiall bl DU SEal) Aadiy Sl ey Al
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MTN 48l 4001 Lpaag dagpoad) Al gad) Apig Apal) claliia¥) Lpead gkt (3) Jgaal

* - R | A ot |
M‘: :j‘” ] s | L::‘”L’ Agd) | claliny) | clalaay) AR
gl | Rl | el
240.94% 271.66% 69.23% 2011
~10.16% | 216.47% |  -8.30% | 249.11% | -25.77% | 51.39% 2012
-25.93% | 160.33% | -27.80% | 179.86% | —3.42% | 49.64% 2013
-5.57% | 151.40% |  -2.54% | 175.29% | —65.54% | 17.11% 2014
~65.03% | 52.95% | -53.29% | 81.88% | 115.98% | 36.94% 2015
-30.33% | 36.89% | -22.07% | 63.81% | -18.35% | 30.16% 2016
—42.18% | 21.33% | -22.36% | 49.54% | -21.47% | 23.69% 2017
1.15% | 21.58% ~7.50% 45.83% | —14.95% | 20.15% 2018
~4.24% | 20.66% 4.12% 47.72% | 82.86% | 36.84% 2019
~11.52% | 18.28% 6.17% 50.66% | —26.15% | 27.21% 2020
-30.32% | 12.74% ~1.24% 50.03% | 101.58% | 54.85% 2021
—20.41% | 86.69% | -13.48% | 115.04% | 12.48% | 37.93% T gidl
0.194 0.836 0.172 0.831 | 0.598 | 0.157 | bl il
-86.77% | 96.44% | -127.86% | 72.28% | 479.18% | 41.42% c.v
1.15% | 240.94% 6.17% 271.66% | 115.98% | 69.23% Max
-65.03% | 12.74% | -53.29% | 45.83% | -65.54% | 17.11% Min
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i) sadll e Gl ccaall 8 Qi ellia b (2) Sl (3) Jsaall e a3

ole dad o) il Cua Alulul)l 3l dllis of Ll a8 (e LDl rdaad) clabial) s
dad ool Ll (A s 8 L5l S Ly sl gl @il dla g i) ca <llds 2011
Aglaiall GllEN) gl Jh 8 aldl a3 el gail) 38l (amlidsl e @lldy 2014 ale
JSy aiass adll of Cumy COUAY] Jalee Ao 4l Le 2ay cAlulul) a8 8 cADEAY) @l o Ly,
b LN i) (e ) iy i) o) 38l o ) Cann 2021 ale g i) Laadlyy e
AN A gl (ggise (mlasd) ) s i) o34 by cAiaialls de ol Sl )yl (b

ple dad o) caaly Gun ALl (& € Gl ol () dauail) a o JaaDly rdag pead) Agpaad) dpaad .2
2018 ale dad ool Ll e laaa 4 clalil) culS ey Ayl Jsual) g i) Gam @lidg 2011
3 G Al Gl (alias) e el Janey alad) 138 3 Alglndl Joual) Galids) Capy Gllds
Y] Jales dad amifl Lo a5 it Alludl a8 8 ClBAY) )y (palias) Al gpdsdl JS
cea S Al (s5ie aliail I it Ul ¢yt JS (allsi il o Cum

2011 ale e o) cualy Cum Aluldl 35S il s () Al a8 (e Jaadl Al Lus .3
oalial sy @iy 2021 ale dad Aol W e V) laaa 8 cll) el Laagy dpaitl ¢ i)y elly
Ao amdl Lo 1ag 5y it Alududl ad 4 lUAY) Gls cAlghaiall L) caelias Jl 8 Gyl
c oS IS8 Al (sgise (mlaas) ) el Ml ¢ oayn OS5 (mias all of sy CDEAY) Jalas

s o) DAY Jalre dad (g B rday gl Mgaead) dody dajal) clalia¥) dud o 448 .4
@ bt hugiall dad () Badlys cAagall gl A e 4phiinl e el daall clalaal)
s all il o gay T loaly ol lgam o Lpasa aliad caall o8 <l 1) Cadlly (piianl)

MTN 4$,al 2021-201 1485 4jalall Ay Aaal) cilaliay) 4wl Paired Samples  Lad) (4) Jgaad)

Paired Differences

95% Confidence
Std. Interval of the
Std. Error Difference Sig. (2-

Mean [Deviation| Mean | Lower | Upper | T [Df] tailed)

Pair - 4oy pual) 4 o) 4

) hp\a\;&;}(\&m'wmg 18625 | .23706 | .24288 [1.29929(3.253(10( .009

SPSS galip Ao aladie¥l dald) dlae) (e jlaall

iy AL ALl A il Jiis @llayg 0.05 AVl s5ime o sl SIG dad o B Giladl Jsaadl DA
ane i) 38 Y1 e Cany L Argped) A gpad) sy dnad) clalial) s o Fphsn B8 2nd
LN e dapaill Lol Algad) ¥ ane g o) cin L Cam il daall cilaliny) du AN
Db Alls 8 A Jaay L 13y Alulall Aude) 8 Al 3apa 1 Aappd) Alpaudl Ras i Laiy eyl
G il ) Baadly Ul sl DA e (Sls llpadl gl il sha) () M Yy Agsad) Rl (0
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dapall Clalia¥ daws gl (s Lo 1y Ll ) Y aae (dddy gl s 266 45,80 Oy (2D (il
g ad) A gl L Allsie 5 clgdana Galias) Cu Axgpud) Aspad) i G 85800 Ase) By sl Hdige Cyhel 8
Glaliay) L o) COEAY) Jalae dad (e Jaadl 1081 dudy daal) clalbay) dud ow A4lEa 5
o2 CuilS 13 alSlly sl (b Calide dassgiall Aad () aaDlys (Apatil) A (e Ay hiiud (s5iue el dnall
rall gl e sy T Lol ol lgam (o Lpasa aliad )

MTN 4,a 2021-201 1483 dawiy Al claliay) 4wl Paired Samples  Lidl (5) Jgad)

Paired Differences
95% Confidence
Std. Interval of the
Std. Error Difference Sig. (2-
Mean [Deviation| Mean | Lower | Upper T | Df tailed)
Pair 4w - 408l 4o
EENRERER 487601 79557 | .23987 |-.04687-| 1.02207 [2.033| 10 .069

SPSS zaliy o alaisYl cald) dae) (e jiaall

a1 Y Al aal) il i g 0.05 AV (gsive oo ST SIG Aad o) Laadl Gl Jsaall DA o
A AN Gy el A5 BY1 ey Jlly Dl Ay daall clalia¥) A G a3
L G cllodad) Ay 6 i (30 OIS Laily ALl alies 8 dmidial) $pl dads daoall Clalay)
el il (A (e paaly lldg gl L) (e dagaill Lepal Al pudl N ane g 0 cang

e i Ji s A5 (8 A gaaad) Jlas -2

Laial) i) G pEne (385 (ssiee JSI AN Alaay gl Gligiie EM o Agd) Jdas L Lad
P La @8 llhy palil) dllall o) yinas

e ASpdd Jghail) dpaady Agaiil) Adadil) dpai Jlati 2-1

Ol o8 JA Joanll selay

it A0 150 Apualy gkl Adakil) Apusd shat (8) Jsad)

S Jglaill A w\ m 95 w‘ . alall
Jslal) dnaal) Aaal

2.077 1.059 2011

17.56% 2.442 =17.70% 0.872 2012
19.04% 2.907 -2.71% 0.848 2013
-2.86% 2.824 -12.73% 0.740 2014
-49.96% 1.413 37.45% 1.017 2015
-15.29% 1.197 17.30% 1.194 2016
-17.47% 0.988 44.06% 1.719 2017

journal.tishreen.edu.sy

Print ISSN: 2079-3073 , Online ISSN:2663-4295

320



saud bl Al AL ol Fal) B s AL (S0 (Bked G B el lS ) Alg Jilas

35.23% 1.336 -4.02% 1.650 2018
34.38% 1.795 16.91% 1.930 2019
50.71% 2.706 -17.89% 1.584 2020
-55.73% 1.198 -72.44% 0.437 2021
1.56% 1.899 ~1.18% 1.186 L gid
34.34% 0.689 31.59% 0.450 Sl
bl

2199.84% 0.363 -2687.61% 0.379 c.v
50.71% 2.907 44.06% 1.930 Max

-55.73% 0.988 ~72.44% 0.437 Min
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1Y) i) o Gl ccuall & Qlis ellia b (4) JSally (8) Jsaall (e a3l

2019 ale dad o) cualy S ALl 6 day il lia of dasill a8 e JasDly s A3 Adadal) dpud ]
llyg 2021 sl dad ol W el i) g i) e el Janey il ol @il dla ¢ ) can @lly
O By (Jphe IS il Jaal i) Jl b ol 13 8 L) aas b ) Cae Ll sy
ISy wiip adll of Cumy CRY) Jobre dad 4mdl Lo ay luldl af 3 ddagey 8 cDEAY) Slus
Al 8 A gl (gsise g i) ) i Apidll o3a Mllys ¢ oy

@llyg 2013 ale dad o) cly G ALl b Japy 5 la o) Al a8 e JaaDly 1 gl Apud 2
Cansy €lldg 2017 ple dad ol ol e lin) Ja Alghuial LN el Loy Aguidl Jpal) ¢ i) ca
ALl af b DERY) sda oy cAlgld)l SN o)) dl 8 bl 13 & Al Jpal) (alia)
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el oda s ¢ aydi JSy (i all o Cumy COUAY) Jalae da 458 Lo 135 L legi spia it
Al ssine palid) M s

Loy Jslaill daus o)) CAY) Jalae dad e Lasdly 1 gl dpudy Apadil) Adaidl) Al o 44)\8a .3
ol 1Y Lo alslly opill b Adbise Jawsgiall daf () Baadlys Ayl (ssie i Laggal dpail) dlail
QU JE e gag T Hladl asii loamny e Lpaga aliad Cuaill o3a

s 45,40 20212011 Jghaah) Ay 4paaa) 4daail) Lol Paired Samples  Lidl (9) Jgaad)

Paired Differences

95% Confidence

Std. Interval of the
Std. | Error Difference Sig. (2-
Mean |Deviation| Mean | Lower Upper T Df | tailed)

Pair 4haill daus
1 Aws-dpall L7135 95528 [.28803| -1.3552- |-.07178-|-2.477-| 10 | .033
Jglatl)

SPSS galip Ao aladie¥l dalld) dlae) o jlaall

Al A ALad) dacajdll Jis @lliyg 0.05 AVl ssivse (e sl SIg Aad ) s 3Ll Jeaall DA e
A3 (1o oy 3l A3 Y e Ly Johnl) oy i) sl Zans (o Apsn 3y 8 2asd
U ) s ) il Al ) W8y Algpadly BESY) e (55 o) cang L) Cam i) (a US
Lo 1385 il cn Lennlitl (S5 Al 8353 () Jgll) i 5 Laiy ol sk cn il el e
agir 29001 I e anlly (il SIS 850 ey Al pand dnli o i Alla 3 A0 e

P e Ayl Agaaillg day pead) A gaal) dpady Aaal) cilaliial) dpad Julas 2-2

ol o8 ) Jpadl el

iy A0 Fpt) Ay A ped) A guadd) Ay Aad) by Apnsd et (10) Jgand)

s i s sk Ul s | sk ;
Laal) s gad) Glaliay) Clalaay) ebd\
dgaml) Qg )
Aol Aasall daall
167.65% 203.97% 105.93% 2011
17.73% | 197.36% 17.52% 239.70% -17.70% 87.18% 2012
26.68% | 250.02% 18.43% 283.87% -2.71% 84.82% 2013
-10.49% | 223.79% | -2.70% 276.20% -12.73% 74.02% 2014
-58.19% | 93.57% | -51.74% 133.30% 37.45% 101.75% 2015
-49.35% | 47.39% | -17.05% 110.57% 17.30% 119.36% 2016
22.78% | 58.19% | -16.71% 92.09% 43.68% 171.49% 2017
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40.53% | 81.78% | 36.84% | 126.03% | -4.17% | 164.33% | 2018
71.15% | 139.95% | 38.36% | 174.36% | 15.89% | 190.44% | 2019
53.51% | 214.84% | 51.27% | 263.76% | —-16.99% | 158.08% | 2020
—65.00% | 75.20% | -55.26% | 118.01% | -72.32% | 43.76% 2021
4.93% | 140.89% | 1.90% | 183.81% | -1.23% | 118.29% | Lu.adl
Gy
0.459 | 0.699 | 0.352 0.691 0.314 0.445
@l
929.21% | 49.63% | 1855.52% | 37.61% - 37.61% 5
2553.41%
71.15% | 250.02% | 51.27% | 283.87% | 43.68% | 190.44% Max
65.00% | 47.39% | -55.26% | 92.09% | —72.32% | 43.76% Min
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SV e by ¢ ayn ISy (mias adl) o Cumy COEAY) Jalre Gad 48l Lo 13ag 8ysua el Alulul)
e O ) (55ise aliss

Qllds 2011 ale dad ol chaly dum Alulill 3 € il ollia of Sl o e Jaaly 40 daad 1]
Al (mlaas) Ca @lldg 2021 ale dad ol W) bas 8 bl cilS Laigy Gl ¢ 1) canesy
CRY) Jabee dad 4nidl Lo 138y 5508 yiiad Alulidl o8 8 DAY oy Aglaiall LN Caelas Jl
0B S0 Agl (s5ina paliad) ) el Zall o2 of Ml ¢ oapti JS (mid adll of Gy

L o) QLAY Jelae dad (e Jaadl tdagped) Agaad) daudy dajal) clalia¥) duud o A4)la 2
Calide Jaus sial) Ao o) LaaDlys Al in) (s5ime Aali (e Aagpaad) A guuadl G ae Ayslasia daall cilalga)
r M Jsall e gy T LAl o lpdans o Lpsa (aliad Gall o8 calS 1) alSlly i) (4

Sl 49588 2021-201 14983 4 5alad iy daal) claliay) 4wl Paired Samples  jLaal (11) Jgaad)

Paired Differences

95% Confidence
Std. Interval of the Sig.

Std. Error Difference (2-
Mean |Deviationf| Mean | Lower | Upper | T | Df [tailed)

Pair A sl s
1 Ao - Aag yudl 65519 195881 | .28909 | .01105 |1.29933(2.266( 10 | .047
EENGEN| U ENIEN

SPSS zalin Ao saie¥l daldl A fa juaal)

adly ALY Al Apm dll Jis @llys 0.05 AVl (sise o sl SIG Aad ol Jaadly Gl Jsaall Pla (e
Uspadl 2088 B o gy Iy Aagpud)l Agaadl sy Anall laliaV) L (n Apass B9 228
ALl Aple) 5 Aol Bagn ) Aagpudl gpedl Apui 5 Lty cailiyell Anpall lalin¥) das AN2 oy
Belf A (e (Sl Al Bals (e bl Ala B AGE) dasg Lo My apd paliadl Jaeay oS0
A g siue (5l @Y () (e pe Ml skl dalie dali (e il & il o Jaadly clib)
Ao o) Jlaal aae s Cyfial) 0 L cplsill alad e Jaad) 5))3Y1 (g llay Lo aag Ayl s alana 3 0S5
Glalia¥) du ol GUAY) Jalee dad e Baadl 180 Ly dajall clalia¥) dad o A8 .3
o3 culS 13 Cadslly Givl) b Cilida Javogiall e o JanDlyy il Aand (e Aplfind (s5ive o) daal
P AU S e sas T JLEAL a5 lemny o Lpass RS ol

Sl 48,48 2021-201 14488 Lady dasal) claliay) 4.l Paired Samples  Lsd) (12) Jgaad)

Paired Differences

95% Confidence
Std. Interval of the Sig.
Std. Error Difference (2-
Mean |[Deviation] Mean | Lower | Upper | T df |tailed)
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Pair 4w - 4l s

NIRRT 22599( 95764 | 28874 |-.41736-| .86934 [ 783 | 10 | .452

SPSS galip Ao alaie¥l duld) slae) (e jlaall

35 Y 4l paall dnadll Jis @lligg 0.05 AV (s5ine e Sl SiG Aad o Jaadly Ll Jsaall A (4
Aot ANV Gy L3l 3a5) 3oy oy My Bpaill Ay daoall cilalial) A o dpae (B
Lo o g L) G plail) i ame Slats Al alaae b Aadipall sl Ay dagall ClaliaY)

skl ¥ axe A (pe aaly g Jild) aills 305 e IS Blelpes Ll Algauad] Y e

:4EBlialg aH)
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