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o ABSTRACT O

The purpose of this study is to determine the main internal factors affecting profitability of
Syrian insurance companies listed at Damascus Securities Exchange. The study used data
from annual financial reports over the period 2009-2021. Profitability was measured by
return on assets and five internal factors were investigated premium growth ratio, share of
reinsurance, solvency margin, combined ratio, and size. ROA was regressed against
internal factors using weighted least squares method. Results showed that premium growth
rate, combined ratio, and size significantly affected profitability of insurance companies,
whereas the effect of reinsurance share and solvency margin was not statistically
significant over the studied period. Insurance companies' management should make more
efforts to expand their insurance activities taking into consideration the level of insured
risks.
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Dt (Sly (gyine Lad 4580 ecs Al Zadhl (SLEN) A gpludl) s El QIS La i
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A o(Wgpaall 5i5aS) sl dpasd g kil (e desense il pand PlA e @y 2019 s 2013
Jsa¥) Maal I L) M) G o(5e iU pi5e) BLaY Jlea) ) dalally syl Caylad)
Syl A ae s A58 aas ((Usnad) len) () AED Jpal) Joeal) dpssale ansi o haall 18345
Al Loy Auhall 558 DA (ase) @i B0 4l G A angd) end) sa A0 e of Al il
Jalsall (2016 cCagus 5 salin) Auslyy culols 2 Ao & Ll clpinall Bl 50 dygieae ) ailidl) Juags
55 a8l agmy ) Al ciliags 2013 s 2009 e sl DA celil) lSE Ay e 5554l
Usand) (e J9 (gsina il llin (S5 Al Loty AL Aadhl AV 53 ol 0y Gaelil) S0 eyl AN
AE) g

tAgdiagll cile Laal)

sidll PA Jea) o ailall Jagie dly Gan Auhall clpriad Lguasl) Clelasy) (2) a8y Joanll el
o Ao Aol L 3SH daeddll Al Jagia 08 .%10.91 Joled gyl Calind) pa %7.73 sy yadl)
Delad WS L el Tzl e s gially i W opelil) g Ul 2Ll o iy Lee dpliail) Caplaally collUad)
e oS0 Lo Sl Bl e <l OB )l L dangially i Jsal) ila o sl iela
awgidl e %100 Je wi (gylaa ol
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Minimum Maximum Mean Std. Deviation
ROA -.119145 .538653 .07731047 .109093096
PGR -.437220 3.096438 24072557 584180252
SR .039954 519782 22593647 .140468398
SM .659106 8.621658 2.88356569 1.619444615
CombR .624400 1.751731 1.02265081 214165481
LNSIZE 20.896039 23.866880 22.04867039 574429198

SPSS 25 galin cilajia o el dald) de) ¢ i jtaall
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pany Ayl g LLaY) sl Aty Ayl sy Camge g Dl olla LAl cfyenal G
clls (ST (st Apmplls Aaendl) Lol G Balsy¥) daled o cpn 3 Gl

L) Aghas 1(3) A, Jsiad

ROA PGR SR SM CombR | LNSIZE
ROA Pearson 1
Correlation
PGR Pearson 5197 1
Correlation
SR Pearson -.081 015 1
Correlation
SM Pearson 256 [-017 |.004 |1
Correlation
CombR | Pearson 286 |-2957 [.057 |-006 |1
Correlation
LNSIZE | Pearson 6527 15397 [.166 |.3437 |-211 1
Correlation
**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).

SPSS 25 galiy claha Ao alaisYWl dald e e @ jiaal)

L) e ang 2o o oS5 Al dubal) i cplal) ad Jalad ad ) (4) &8y Jsaadl
LAl ) patal) el adl)
ol pl Jalak o :(4) o) Jgind

Variables VIF Tolerance
PGR 1.591 .628
SR 1.050 952
SM 1.222 818
CombR 1.107 .903
LNSIZE 1.796 557

SPSS 25 zalin clasia o alaie¥l dalill slae) a1 juaal)
:J\AAJY\ QU‘\L
Gl A o L iy WS laai¥l 2 35a0 Lgine e Jay Las Lgina Fdad o (5) ) dsand) e cniy

%45.3 il (R?) zisetll e DA o udldl) il el a

eall il Apaady aai¥) g dgai Aysina :(5) by Jgandl

Model R R Square | Adjusted R Square F Sig

1 673 453 415 11.943 .000

SPSS 25 galin cilajia o el dald) de) ¢a : il
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il Clagall Al Aaiul Wy 5 il Leginey Akl cibiall COLelas (6) o) Jsaall (e

A3y )5all
Yz dgal il 1(6) a8y Jgaad)

Unstandardized Standardized t Sig.

Model 1 Coefficients Coefficients

B Std. Error Beta

Constant -.729 282 -2.586 .012
PGR .034 .015 207 2.343 .022
SR .016 .026 .056 .594 .555
SM .003 .006 .059 567 572
CombR -172 .032 -.506 -5.331 .000
LNSIZE .043 .013 315 3.331 .001

SPSS 25 galiy clapa Ao alaisYl dald) dae) e jiaal)

ae Gk 135 %5 ANA sgiue die geimes age PGR (el Lludl sai Jaxad jlaad¥) Jalas ¢f
e g Aol oda GBED Lol S Apayy o el Lludl gan Jaedd lag)) S8R U el
o Al Lall Jalail %5 AVall (s5iee die (gsinay Gl PUALIEIEN -(2015 Oner Kaya) i,
(Kotovié, Paunovi¢, & Jovovié, 4 il say cilaigll ae Lad i 1ay oaelill cilSyd doay,
Jand dalall el i€l G ) A5 aaay Galad) laadV) Jaladd & sinally Lansal) dagll 05 .2014)
35ns gl P e el ol L0l A58 ans 321 we Lapl) A5 Cun Sl aaal) s U Gana
Calypal) A JB (e 2aab Aual) o3a o ) elld sy a8y ol sale) e doldieY) dspl ggma il

copaldl) S8 Ay e 3edlall ialgd (gsine i eday o) LS L pnalil) lSys e 365,

1luagilly claliiiu)

& Al Lalall el lSE Ay e ) delsall e desane 50 e @EaT Auhl o288
Ll AL Ll e clily aladiuly 2021 s 2009 e sl DA LI GhoU 3he) daays
Ll gai Jame o IS o Dghpd) (grraall Clagyal) Ayl 3is Cagmaal) a3l cjell L5y siial)
o gsine IS Lad g dsexd) Ll oy Rl o gsinas nse G ualil) A58 aan (el
sale) o dalae¥) days e IS 0 Ailian) AVD dsmy Al ol el Al L Callud) olasly (S5 da)l)
P o el Lehlis ana 3ol 00 o3 o ely el @GS o Cansiy e Gialay el
Ol lSys e angy WS L ag Adagpall Al jhlid) ana Slae WL 32Y1 e ST ) luiS) Alglas
GAY) Al Jalgall A Lol any L ellee ) il Gt 8 o 38 Lae Aliail) Cayjliadl) Lapa Aglas
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