@J g U 5 3LaBY) o phall hades — (0 155 Amaler s

o dhdar 2l ys el e I e dnad) JW eV Ol 5 5e e B ae blse s SLV) bl STt JU) gl
Ll 31y g 3iaes Bgm b el 3Ll

Qoo Lo ¢ )30 ;L@ 5 IS el

https://political-encyclopedia.org/library/5927 :cqt Ly,

2026/04/21 06:52 +03 1315 z gy

ot sl D g sl gzl s J o 1 e My U A5l 3l b sl 85l n & gl 5 sl
(Y e ) el LB s Bl 3 it Y1 ey el e e 5 g8l edell (s g

e Lol ¢Encyclopedla Political - bl 26 s sl Jym ol shaall e o 5ol
info@political-encyclopedia.org

Pl o1y by 5 Je laiilse a Encyclopedia Political - UM E P EF-SRE WP SN
https://political-encyclopedia.org/terms—of-use Sl o ama

MQ@aJ&JJ—MijUMJw‘}“f}M‘M JﬁWbM@ydeHM&J;&J\
Lo Ul (s A oY) ¢ Lol dax ez y 1 Sl a8 Gaim by 5 b sts & ) 5 5o sl



https://journal.tishreen.edu.sy/index.php/econlaw/about
https://journal.tishreen.edu.sy/index.php/econlaw/about
https://political-encyclopedia.org/library/5927
mailto:info@political-encyclopedia.org
https://political-encyclopedia.org/terms-of-use
http://www.tcpdf.org

Tishreen University Journal for Research and Scientific Studies -Economic and Legal Sciences Series Vol. (45) No. (4) 2023

The impact of financial risks to financial
performance indictors based on accounting profit

Dr. Nihad Nader"
Saba jadid**

(Received 29/5/2023. Accepted 30/7/2023)

o0 ABSTRACT O

This study aimed at analyzing the impact of some types of financial risks on financial
performance with its indicators based on accounting profit(return on assets, return on
equity), in order to determine the size of the risks that banks are likely to be exposed,
which included all banks listed on the Damascus Stock Exchange., and relied on the
descriptive, analytical and standard approach for the time period extending from 2010 to
2020, and the researcher concluded To a set of results, the most important of which are the
following: That there is an effect of credit risk on the financial performance with its
indicators (return on assets, return on equity), and there is also an effect of interest rate risk
on financial performance with the return on assets index only, while there is no effect of
interest rate risk on financial performance with the return on equity index Therefore, the
researcher presented a set of recommendations, the most important of which are: Giving
greater importance to analyzing financial risks because of its impact on financial
performance based on the results of the study, as well as increasing focus on studying the
impact of factors and variables that are likely to affect financial performance that are not
studied in the research, due to its importance to the survival and continuation of the work
of banks.
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JAabid)

Al £ )Y e 3
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(ALl 48 o) Lol cAilaal) Lyl dagl) (poliie) :ABsaal) o)) ildipa *
(Sl s o dladl (Jsa) o dilall) i pulaad) ol o Adiall cdigal) .
: (ROA ) Jaatf) Ao ailal) +
) BeliS (sae uSxy sy ¢ Ay Jpeal B pdiie B baag JS o il mpll liie s
Turshan, Abdel ) .Jsad Ji! alasia¥) (i 4 f ¢ 2 LY Gl Lol dalial) 3))sall aladiiud 48,50
(Karim, 2020, p 13
:(ROE) 4L} 3gia o ilal) +
cWY) bl G A Leie sadivua) Nlgalls 3580 Sl U8 (e Bpaisad) Jlsel) G AR e g
Sl U (g byatine B8 sang JSI Nilall Jane Gy G (A58 Sl Caila (g Fadiall bl aang
(Turshan, Abdel Karim, 2020, p 14) .48,

: anll sl

Sl fpicia

-3

( caslall P )L\AA ‘u\aufﬁ.“ )Jn\;.e) 3.\31..“3\ Q\J,.\ﬂ.d\ °
(sl s e ddlal) (Jaa) Ao ailal)) ;@ Aaglil) ) atal) .
Aaglil) e piially Aliioal) cpsial) (1-3) Jaad)

Laldl dlac) (e 1 Haadl

cri-risk oyl Hhlie
int_risk Bl e jhalaa
Roa Jsa¥) e ailal)
Roe ALl 3 sia o ilal)
ROE ROA INT_RISK | CRI_RISK
16.88908 | 4.476878 1.402103 0.246729 Mean
7.795539 | 0.919101 1.05 0.21 Median
80.50061 48.2114 9.19 0.6 Maximum
-42.808 -12.5783 0.7 0.01 Minimum
23.45336 | 9.015637 1.228166 0.124209 Std. Dev.
107 107 107 107 Observations

L 0.01

raad lud) Jgaal) (e

dad jruals 0.12 glre Cibail 0.24 gsbay olual) daugic :(CRI_RISK) sie -

0.6 1ad LS

S Lt 0.7 e ialy 1.228 (55l cilail 1.402 (g5l (ol alasia :(INT_RISK) e -

9.19 4.3
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42.808~ dad yrualy 23.45336 ()lme ihaily 16.88908 (55l olual) adavisic :(ROE) e —
80.50061 dad S Laiy

~iad ialy 9.015637 lxe Calaily 4.476878 sl sl alaugie ((ROA) uie -
48.2114 ad LSl Linl2.5783

alall Aphanay) chloal s Ul ead (8 JLEWY) ade (e g 3gag Jaadl

dha)dl) el a3l Jedbadl 4 a5 A

: (CRI_RISK) {4y fyiies) Al

Panel unit root test: Summary
Series: CRI_RISK
Date: 12/17/22 Time: 18:25
Sample: 2010 2021
Exogenous variables: Individual effects
User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel

Cross-
Obs sections Prob.**  Statistic Method
Null: Unit root (assumes common unit root process)
107 11 0.0000 -15.5560  Levin, Lin & Chu t*

Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-

107 11 0.0000 -7.91443 stat
107 11 0.0000 95.3875 ADF - Fisher Chi-square
119 11 0.2438 26.1852 PP - Fisher Chi-square

** Probabilities for Fisher tests are computed using an asymptotic
Chi
-square distribution. All other tests assume asymptotic normality.

0.05 (= 8 P-value 4ad e <aals Judldl ) sSs Aalall day )Y @l )WY e 3 o saall cp
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(oY) a8 e il g dungial) Ll aladiinl o3 ) il BL dandlly

Decision in level 5%

Prob

T statistic

Method

Breitung t-stat

Im, Pesaran and
Shin W-stat

0.0008

49.0426

ADF - Fisher Chi-
square

59.5531

PP - Fisher Chi-
square

exogenous variable

Variables

STAIONARY

-15.6114

Levin, Lin&Chu t*

0.0003

-3.39209

Breitung t-stat

-4.95461

Im, Pesaran and
Shin W-stat

0.0002

52.8394

ADF - Fisher Chi-
square

0.0183

38.0033

PP - Fisher Chi-
square

Breitung t-stat

0.1321

-1.11669

Im, Pesaran and
Shin W-stat

0.0581

33.2791

ADF - Fisher Chi-
square

0.0048

42.9373

PP - Fisher Chi-
square

intercept&trend

INT_RISK

STAIONARY

0.0057

-2.53062

Levin, Lin&Chu t*

Breitung t-stat

Im, Pesaran and
Shin W-stat

0.2491

26.0597

ADF - Fisher Chi-
square

0.0004

50.9272

PP - Fisher Chi-
square

NOintercept&NOtrend

ROA

STAIONARY

0.0001

-3.85797

Levin, Lin&Chu t*

Breitung t-stat

Im, Pesaran and
Shin W-stat

0.0271

36.4629

ADF - Fisher Chi-
square

NOintercept&NOtrend

ROE

journal.tishreen.edu.sy

Print ISSN: 2079-3073 , Online ISSN:2663-4295

216




s ¢l mlaad) mpll e Al Il o1V cline e s jea jhalies olay) jhlae S

PP - Fisher Chi-
square

0.0088 40.7775

Breitung t-stat
Im, Pesaran and
Shin W-stat
ADF - Fisher Chi-
square
PP - Fisher Chi-
square
Breitung t-stat

0.0031 23.2301

0.0001 31.4636

Im, Pesaran and
Shin W-stat

ADF - Fisher Chi-
square

PP - Fisher Chi-
square

0.0345 -1.81838

0.0131 33.8648

0 71.0375

Oe oy o oY) Aspall (e lig pilly sl die Al il CHLEAY) i s Giladl Jsaal
O Cun gsind) e TSl Ay lenen Rugynd) @bl saagll i sag aae a8 Cua ool el
Sl lyiially ((HO) adall dumjp Ji elldyg dadtivaal) culsa¥) calef cllaay) xie (P-value<0.05)
1(0) ssiual) e
fshs ) il slas (e g sl DG aladiul ay Ael Apedaiall bl Jida]
:(PRM) Pooled Regression Model gaaall jlasi¥) 7354 .
:(FEM) Fixed Effects Model &l ;Y1 =35a .

:(REM) Random Effects Model dgsiall ;i) 735

Olawssa lasly ¢ Restricted—f laal (oylia) e alaie¥) oy Aadle Y 23 saill ayaal
sk jdl) Ll
ol o ) ahdse JW) ol o gLyl jllad ddlas) ANa 53 A aas Vi) Ll
AN Jae Gijlaall 8 (ASL Gsin e ailall (Jpal) e dilall) sl

MODEL2 (roe) MODELI (roa)
REM FEM PRM REM FEM PRM
30.51094 | 33.18714 | 30.51094 | 10.37069 | 9.647554 | 10.67649 | Coefficient
4.626631 | 5.544601 | 4.593771 | 1.845214 | 1.935899 | 1.662189 | Std. Error
6.594636 | 5.985488 | 6.641808 | 5.620317 | 4.983501 | 6.423146 | t-Statistic ¢
0 0 0 0 0 0 Prob.
-55.7506 | -66.0467 | -55.7506 | -22.9467 | -20.2387 | -24.1973 | Coefficient
16.03183 | 19.88015 | 15.91797 | 6.093282 | 6.94116 | 5.759686 | Std. Error
CRI_RISK
-3.4775 | -3.32225 | -3.50237 | -3.76591 | -2.91575 | -4.20114 | t-Statistic
0.0007 0.0012 0.0006 0.0003 0.0042 0 Prob.
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0.086833 | 0.145527 | 0.086833 | 9.93E-02 | 0.233593 | 0.120352 R-squared
0.079754 | 0.066542 | 0.079754 | 0.092267 | 0.162749 | 0.113533 |  Adjusted R-squared
22.84575 | 23.00916 | 22.84575 | 8.024624 | 8.033656 | 8.266402 |  S.E. of regression
63001.17 | 67328.73 7680.215 | 8815.008 |  Sum squared resid
1590.39 | -594.741 452.5449 | 461.5713 Log likelihood
12.26661 | 1.842463 | 12.26661 | 14.21399 | 3.297269 | 17.6496 F-statistic
0.000634 | 0.054162 | 0.000634 | 0.000247 | 0.000563 | 0.000049 Prob(F-statistic)
0.817411 1.758288 Statistic
10,119 10,119 df. Res“FiCted'
0.6125 0.0757 Prob.
0.76707 0.663578 g‘[};{lst?c
1 1 Chi-Sq. d.f. Haltlessr? "
0.3811 0.4153 Prob.

cobilly Gl Al A8 3l e Laldl Cadiel (sgindl ve e Aliiadly LUl clysidl o Ly
Y (A daase

Al ) 23 gt cpanall JlasiV) 7 3gad) ADAN Jlaaidy) zila 38y sl i e Giludl Jpaall sy
JS e plaii) lalae T gl Jeaall Gus - lawss Jlasls Restricted—f laaly (alsdall SEY) 7350
fob Lo Adaadle (Says ASL Ggia e silad) 5 Jsal) o dilal

Daail z3sa e ST QB panal) JEY) z3sa3 o i 135 0.05 e ST Restricted—f iq3 -
el BN zhsar 33 HT A jall colill) il il alie)

Slo dlal) 5 Jea) e dilall pe Al (0 JS10.05 (e Jil Fstatistic 4alall Prob i ) -
Ao R2 waail) Jelea G oy el 130 vie Tilaal) dage Abadl of o Jy 1y AL Ggia
Dhlie 8 sl spudy (Jsa¥) o diladl) o) jadl 8 dealall ) e %12.03 of f 0.120352
0.05 e J8 iy hlie ey dalall Prob iad of LS . lglaaa) Jla sl 13y olaidy)

Blall) ol il 8 Jualadl sl (e %8.00 of f 0.08 alis R2 yasill Jalea G of LS -
ey alsll Prob ded of LS lalaal Jls sl Jaay Glaiiy) hlie b il opdy (ASL) 35is e
0.05 oo J8 plaiiy) halaa

Slo o) hlaal dglias) ANS 55 S aae V' Js ) A il Gl Aald) sl e ply -
Cpladll 8 (RS Gsia o sl (Jsal) o silall) slad) mpll o did) aihdise Il 215))
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wlpisa S oI o ot Jhlad dflaa) ANs 50 5 g " Ja 1 Bacaydl) Jis WD) Jas
AbA) Jae Cijladll 8 (48K Ggia e ailal) (Jpa) e silall) aslad) )l e dyiadl)

coll e L) ahidne Il oY) e sa8il e Slalid dglas) AV 53 5 ang V80N Luddl
AN Jae Gjlaall 8 (ASL Gsin e ailall (Jead) e 2ilall) nlsal

((roe 2MODEL (roa) IMODEL

REM FEM PRM REM FEM PRM

13.50427 11.16406 13.50427 0.18401 1.504732 0.18401 Coefficient C

3.246343 6.30974 3.225369 1.120062 2.177004 1.10916Std. Error

4.159842 1.769337 4.186893 0.164286 0.691194 0.165901 t-Statistic

0.0001 0.0794 0.0001 0.8698 0.4908 0.8685 Prob.

1.945268 3.672027 1.945268 3.213191 2.23868 3.213191 Coefficient INT_RISK

1.838586 4.395273 1.826707 0.634354 1.516469 0.628179Std. Error

1.058024 0.835449 1.064904 5.065297 1.476245 5.115086 t-Statistic

0.292  0.4051 0.2889 0 0.1425 0 Prob.

0.008648 0.072965 0.008648 01E-1.68 0.216397 0.167542 R-squared

0.001022 0.01201- 0.001022 0.161139 0.144567 0.161139Adjusted R-squared

23.75236 23.90682 23.75236 8.168109 8.248398 8.168109 S.E. of regression

68584.33 73342.72 8164.328 8673.341 Sum squared resid

599.999- 604.426- 459.5319- 463.5236- Log likelihood

1.134021 0.858638 1.134021 26.16411 3.012614 26.16411F-statistic

0.288893 0.58249 0.288893 0.000001 0.001407 0.000001  Prob(F-statistic)

0.83256 0.748152 Statistic Restricted-F
10,120 10,120 d.f.
0.5982 0.6779 Prob.
0.187081 0.500546 Chi-Sq. Statistic Hausman test
1 1 Chi-Sq. d.f.
0.6654 0.4793 Prob.

oty Gl Al ASL) 3l e Laldl Cadiel (sgind) e e Aliiadly o) il of Ly
:‘é_“&\ PR ENEW

AR BV z3gal cpana) sV 2 3gal) AN iV z3la 38y laa¥) il e Gilad) Joanl) gy
Slo 33l e Hhlae B il Jeaall (s - lewss Lials Restricted—f laals (3)sdadl HEY) #3508
pal Lo Adaadle (Says ASL Ggia e dilall 5 Jsad) e silall e S

Daail zisal e SST D panal) JEY) z3sa3 of i 185 0.05 e ST Restricted—f i -
LA giall

el Y 2 30an g TH Loca i) calibl) st i aldie)

O Gle dy e Jea) e skl g il 0.05 (e Ji F-statistic Zalall Prob g ) -
533 e %16.75 of (1 0.1675 s 2R waaill Jalas G oy e(sinndl) 138 tic Liliaal daga Aaladl
LS L Llas) 1y il aag 50500 jau jlalie b il ojudy (Jsal) e lall) Ll aial b Jualsl)
0.05 e J8 3256 jau halie ey dalall Prob dad o
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Slo day 1 AL g o silad) ae 4Dl 0.05 (e ST Fstatistic 2alall Prob dud o -
cssiall 138 dic Lilaa) dege e daledl)

sl e Hhladd Aflias) ANs 2 ST aan V" U5 Al Gl kg ARl ) el -
Jaiis AubA Jae Cijlad) b (s e ailall) aslad) =l e disal) ailiise I oY) e
el e Al aihiney Il oY) e 528l e lalaad d5las) ANs 53 s Js ) du )
b Jae Cipladl 8 (5] o 2ilall) aladll

Gluasil 5 clabinuy)
rlalisiuy)

mladll mpll e dnull iz JW oY1 e gla¥) jhlaal dflas) ANS 53 By -
Al (3500 (Biad Gyms & Aapaall Cijlaali(ASla) Bsia o dilad) (Jpal) e ailall)

el Gle A ahdse JW el e saldll en Hhlaal Aglas) ANY 0 G sy -2
ALl AU (i) Bms b Anpadl Cijlaall (JsaY) Lo silall) ausladl)

ol o L) bz W ) e sxld) jew hlad dflas) AN2 5 5 ame Y -3
AL Gl Bed (gms b Aapaal) Cojliaall (ASL Ggia o dilall) sulad)

tluagll)

O Al il el Wl W oY) e 5 Al W Al Sllad) Jiaal ST Al g lae) .1
L sl DA e ellyg ilan) da I 1) cpise pan o Wl dun cas QW) llad)
Agllas daade Cullaf alainls GISQY) 5 Lealis

gy sl W eI e S ol Qainad) (e ) csially Jalsall 5 Qilail Al slial 2
ccbad) Jae haiuls sl o 5aY) aal alldy Eagl

tpahall 4

igal) galal
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