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0 ABSTRACT O

The study aimed to determine the effect of size, financial leverage and growth on the
company’s value which measured by dividing Market Price Per Share by the Book Value
Per Share. To achieve that goal; secondary data of 12 agriculture companies was collected
from the annual financial reports and trading bulletins available of Saudi Exchange —
Tadawul during the period from 2012 till 2021, with a total of 120 views.

The data was organized and the values of the variables were calculated using Microsoft
Excel 2010 and analyzed using the Eviews10 program. The study used Panel data, and the
Auto Regressive Distributed Lag Model was used to analyze this data, because this model
can be applied when the stability of the variables is a mixture between the level and the
first difference. The Pooled Mean Groups (PMG) model was used. The results of
hypothesis testing before adjusting profitability showed that the value of COINTEQO1error
correction coefficient is (-0.60), and with control (-0.35), which is significant and
indicates the existence of: cointegration relationship between the variables of the study.
The results of hypothesis testing before adjusting profitability showed that: there is a
significant negative effect of the company’s size on the value of the company in the short
and long term; there is inverse, but not significant effect of financial leverage on the
company’s value in the short term, while it was direct and significant in the long term;
there is inverse, but not significant effect of growth in the company’s value in the short
term, while it was positive and significant in the long term.

Whereas; The results of hypothesis testing during profitability control showed that there is
an inverse, non-significant effect of the size of the company on the value of the company
in the short term, and the significant inverse effect in the long term. An inverse but non-
significant effect of financial leverage on the company's value in the short term, while it
was positive and significant in the long term. A positive but not significant effect of the
growth in the company's value in the short term, while it was inverse and significant in the
long term.

Key words: The market value of companies, Leverage, Company size, The Growth.
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5l 3525 (2022) Fadhilah ef al., duh g WS clglas) ola e 41 38500 4ad 8 paall g3yl Ll
3525 (2019) Zuhroh duhs Ciyelal cpa 8 cugad) syl dbbed Jleay) sind) e aaall g2yl
Ay Gy il ol agay (2022) Handayani ef al. dulp ek o) LS soine e 4] ouSe il
«(2023) Panjaitan et al., 4.y «(2022) Pustika et al., 4uly5 «(2022) Ismantara and Handojo
P YL () Bl ik adle s anall (gl 30N (g e (2022) Fadhilah et al., &y

Ayl Aad B aaall Aglas) ANS 53 A aag (Hy

e a3 Cm AN bl L asE ) dagall CHLA e Sl Guly IS bl 2 AGEYN A i)
I Ayl Calaad) (e aaly Q) Gulyl Amstnd) A8 e SEN ity g AY) dsaladly AL )l
IS alane Jslad G (LY aadany Lelali )V @llds Lglalin cabia) Lage 4858 5l e e 6l W sy
oSay Lo JE L) Gl A8 g ()6 ) Al 3 Jaaially Jl) Guly OSsed i1 ssisall ) Jsea sl
o Oes Al 33l () g% g oA ASLal Bsiag (sl (0 lie gde aladinl 4S8 e ey Gl
A Aad aslaas b Laga Dsd canlh AL il (2022 ¢op5 Ty grall) ASHal Adpdl dadl) adias
e o) ) smem ) LAY cAaliy) paats 3 den e BIDU e el dag JIsaY) 32438
Sl copaiinall ale pise s 8 W V) LoVl sl @b o Cifan oAl e ey A
shlaal Adlaal e a5 ddajiall Ll Zadlll Ca i) KA (2019 <Zuhroh) ageal 4N alss)
ol 3w o1 . (2022 «Handayani ef al.) zlo¥) cse ESI) oad 4lSa) anii Cd gl 3 Glla L) oLl
4uy5 ¢(2020 <Endri and Fathony) 4u)» & ekl a8 (A el BE e dpadll byl
2 Adiall A @l delia (S adle g . il g;i 3sa5 a2 (2022) Handayani et al.

Ayl Aad B Adla) dad)lt Alaan) AVa 53 5 aag :H,
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AN i i)
el Aad 0 4l Ledsal pan b olpn A0 ClalSdy @y 8 Alalal) ol s ) sl iy
Al dglle lila) Lol Aal o e dplagl 5,L8) Jany Jsa) 8 50030 ale J5 o3 ASA0 aal) gaills
Jane Giad e 308 280 (b agie Uy ¢yl 48 (g5ima 50l il «Jifivnall b dle Lok cilis
al (2022 «Ismantara and Handojo) 4S,all ded dlajis Jally cay aldll 2 ) Hlénadd el xile
a5 «(2020) Endri and Fathony duly el 2 (Aal) el il Jsa Appaill ciluhal) ils aam
(2022) Ismantara and Handojo dul <l a8« 56 f 25a5 aac (2022) Handayani ef al.

Ngiad a0 g ofy LS ¢ uSe 5l amg e

AGal Aad b galll Alas) AN 93 i s :H;

G Bk hs (U59) Al B Gpudl 3 Anpaal) Bl Y1 £ ) S G Tindl cdine (35
ghrn¥) il calsal) duj e desiia dadil Auwlee DA o Lol Daall Jlae 8 dass 4555 12
iy 2] el Y1y Juaalaall delyy (g dlpall ok dalleay iy ginst dadil ¢ Sond)
gy (Ciley (g Aulinll Jaalaall 2 (ol Ay ladl) tm slall Caggilly sl Cu) Ahaety
feliall 55 4850) o @A) Wl cbia de)3) adl) e layes dilaa) le¥ls daall 4y cdeSll
it A8 . el A0 L Aanil 48,80 A5 L Ae )3 Auaill Cosall 4S50 . laudl L grndl 4S80 L dpail]
A58 L (5Sla) LD Al sl A L (SSla) Apally AL (ks A L (5S2) Aol Al
Lpanill Agda gl 4S50 Vil e sana A0 L (5SHa) B3V LY Clatial A gl AE L Gla] Sl
Baaline 120 s)ate Claalin g genas 2021 Ja 2012 (g0 32ieall 35580 A ¢(Lal) dae )

GO U5 3 ane ) gall e 5l sl g i) AL Ll e A1 ) pen
FRIN

plaaiuly Lehlas 39 (Microsoft Excel 2010 zalin aladinly cpaiall (amy ad Gludaly Glilall alaii o
Asin Glaalia e slhe a5 Panel Data i) dpadaie Slily Auhall Cuodiul WS Eviews 10 gl
Auto Regressive  ARDL zigei ublall oda Jilail aodinly cchlgin 10 8580 el dugpaall @ilSpill
O laie hsiall 4t ()68 Latie =3sail 138 ulai (Ko 4 lie) e Distributed Lag Model
.Pooled Mean Groups (PMG) z3sai alaiul gy «Js¥) Gyills (5 50sal

gl ATy A yaal) il purial)

Market Price Per sl aguadl 2 dandy (ulayg (Firm Value (FV) 4S80 4ad say :all) el .
dad A e 5yl 508 aaan ) gy a9 (Book Value Per Share agull 4,580l 4aill e Share
o) Jia il i) o 28500 el LS pgudl au haiind 23,(2023 drwanto ef al.,) 4,30 A g

S Al ce Db (e dmiailly L) Ailgsatly Lol Laladal o35 o Lpgaad) L3l @l o slaiey) o5 1
sda Jia 359 a2e ) Auslil) aa Aal) (3hsSU 00 (Gam e daste dablue cilS)yd Wil jlie) e ellg (dgglhaall cililyll
B e g sl — cllaiindd Lo 3 Awaigl) A4 4 Jadd Baaly Ad o Liul Allal (30U (3dad (G A il
dag aal) clddal) dugyul
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Ismantara and ) A$,a) Flai da)) (ulSadl iy 4cliiy) o8 e Slamby cdndyy aiad) a2y s
Jihadi er ¢(2020) Renaldi ef al., Jie @luhall (e naall J8 e (uliall 1 20350 (2022 <Handojo

Indupurnahayu et ¢(2022) Ismantara and Handojo ¢(2021) Bahraini et al., ¢(2021) al.,
:(2023) Irwanto et al., £(2023)al.,

FV = Market Price Per Share
" Book Value Per Share

i) ) pital) L2

) a5 A a1 el UK Jea (s s A8 aaa 50l ()8 (e DUl :Size anall (1
LS Jsna¥) aple o) aladinly 4uld 2w (2021 <Bahraini et al.) 453l dad dajis Ml clapa) 3043
Babhraini et al., ¢(2021) Jihadi et al., ¢(2020) Al-Slehat 4u)y Jie Gluhall o paall & 4uld 5
(2023) Irwanto et al., ¢(2022) Ismantara and Handojo ¢(2021) Savitrri ¢(2021)

:(2023) Indupurnahayu et al.,
Size = Ln (Assets)

YY) a3l 5ylaY) ol (2022) Alvin and Susanto i, :Leverage Financial 4Ll 4ad)l (2
b lile gl ) @l o el e dadylse Gmelis ledpal b 3 dalall Wlipdd e aaias il
i e Ll Ayl (el s L Y lalie e i Iy AR (e e g3 e ) )
Ay Jie Slubal) e el U8 e Lol o3a alatind 5 G (Jpad) Jea) ) SN s dand

.(2020) Dang et al., ¢(2012) Obradovich and Gill

Tota Liabilities
LEV=———
Total assets

O Al A (P (e 4l g g paall 55l e ASHAN ey skt ey 545 :Growth sadl) (3
olall 138 sl 8y Aalull 354l Jsal e Total Assety; dalully Total Assets, dallal) 35l J gl
:(2022) Ismantara and Handojo ¢(2020) Saleh et al., 4wy Jie Sluhall (e el J8 (e

Total Assett— Total Assett—1

Growth =
Total Assett—1

A Gelie oy cishall sad) e AS580 dalnin lage Ll Unyd L)l aa3 2(Fny)ll) Jaliall el .3
Ay ) A ded e Jally (2022 <Fadhilah ef al.,) 4l GlaaYl 3das e S il
(ROA) Return on Assets Jsa¥! o 2lall Lay)ll (ol 2 cadasia bygpuin gl

Net Income

ROA=————
Total Assets

Jiray Joa¥) S Jlall Gl JSaay sailly anadly Adlall dadlylly Algpaad) (e Alisal) Cpiiall (o gl aladia) dylay a3 2
Clpiiall 038 aan upany it A JSLEAY Gasens 431 Y) cABad) bl B Ansh a3 Le o Talaie) dlig Wy Jaal) (s
i o3| dagphall cpiiall o e BN AT copby I Bl Jia sy zisad
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4GBy gkl

ise ALl Gl a8 ) Gl e pS (AT Al Gl LR sl 1 ol
Lagpd e JS Gind (e B e Slad (1999) Pesaran and Shin Jé ¢« lalg@l & il (ARDL/PMG
3 L) gms pes dutail) DL Ayl iy jmdal) sl

&l atell Al anli(1)

10 _
8
6 |
4 |
2 |
o
-2 |
h
-4 L L I I
N OO T ONOD T DNDOD T PONDDFONDD F 0N © S < ©
VORI PNLYITONLYFTONLIFTONLIFTONLIF®
T T AN AN OO O ONNMNSMEMNMNOODDODDOO ——— Al

ABgud) Aalll L) sl 1(1) pBy Joid)
EViews 10 galin clajia o alade¥l dalll dae) ¢ juaall

oo Db (bl ol 3L elsm a3l e sl Y AS,AN Ay Jiaiall il sl b oMol JSA o
dIndividual intercept sladl ¢jsas Culill ae dphiany) HLEAl maw G V) pall e i e Al
B A e g ) Al GISGE dad 8 Al il Al Gy el sl au)ll o ) ALY
O ) sl g g ol b ) 0585 8 A i) S ) Joa s 3l ok 2Kl e
AphEiaY) sl vie b el e slae¥) dplSe) gl (5 AV Cially alal) Lalal) ciloges ) asen
Al cpiall Jarque-Bera skl ajgil) Lii(2)

FV _sidl Jarque—-Bera jLid) (2) a8 Jeid)

Series: FV
10 | - Sample 2012 2021
Observations 120
84 Mean 3.142003]
Median 3.142003
6| Maximum 9.290082
Minimum -3.006075|
4 Std. Dev. 2.479887
] Skewness -7.77e-09
Kurtosis 2.690831
2]
Jarque-Bera 0.477926
o ] L] L] Probability 0.787444
-2 o 4 6

Size aiall Jarque-Bera jLidl (2) ad; Joil)

8
Series: SIZE
74 = Sample 2012 2021
6 Observations 120
5 Mean 19.11154
7 Median 19.11154
4 | Maximum 23.94218
Minimum 14.28092
3 Std. Dev. 1.948448
Skewness -5.19e-05
24 Kurtosis 2.690866
14 Jarque-Bera 0.477820
o ﬂ ﬂ Probability 0.787486
15 16 17 18 19 20 21 22 23 24
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LEV _siall Jarque—Bera jLid) (3) a8, Jsil)

Series: LEV
7 - Sample 2012 2021
6 Observations 120
s Mean 0.352705
7 Median 0.352705
4 Maximum 0.799216
Minimum -0.093806
3 | Std. Dev. 0.180105
Skewness -1.38e-16
2 Kurtosis 2.690830
T4 Jarque-Bera 0.477930
o ’_‘ ’_‘ Probability 0.787442
0.000 0125 0.250 0.375 __ 0.500 0.625 0.750

Growth szl Jarque—-Bera jLiil (4) a8, Jsdll

Series: GROWTH

10 Sample 2012 2021

B Observations 120
8~ Mean 0.036965|
Median 0.036964
6 | Maximum 0.598272)
Minimum -0.524347
a Std. Dev. 0.226403
n Skewness 6.96e-05
Kurtosis 2.690981

2
Jarque-Bera 0.477462
o Probability 0.787627|
—0‘,4 -0.2 0.0 0.2 0.4 016

ROA _iall Jarque—-Bera jLidl (5) a8, Jsdll

14

— Series: ROA
12 Sample 2012 2021
L Observations 120
10 |
Mean 0.004695|
8 | Median 0.004695|
Maximum 0.248043
6 | Minimum -0.238655
Std. Dev. 0.098151
4 | Skewness 6.74e-05
Kurtosis 2.690995|
21 Jarque-Bera 0.477421
o ‘ | | | ‘ | | ‘ | | ‘ Probability 0.787643

-0.2 -0.1 0.0 0.1 0.2

EViews 10 galiy il Ao alaisYl dald dae) e @ jiaal)

p U ey LAY 13 A delua &

- mashll sl e sl Slgiiall s iy Y tH Agsheal)

mall) 1l e Ay yaall Ciial) gy Caliy tH) Al Gl

Cipiall gaend Jarque-Bera U P aag ol oy aepnall il bl sl S sha)
Al e dll iy Agphal g il (b iy e 0.05 Gdlia¥) ded (o B a5 0.000 &5 sy ol
cernlall agil i ¥ bl L-j Sle pan Al

A Two-Step Approach for Transforming Continuous ) 4iph ) eealll & ASEN oda Jal
JSEY) b pemse o Ll Gy il Caolag ol WLl 5 a8y (bl Jysail ?(Variables to Normal
e S Ao Ay yaall lpaiall aaeal Jarque-Bera ,liadd (Probability) P aas b it Cua eodle
el sl i il ol AL Al A @l Jsd S aes 0.05 Adlaay) dad

1005 «(2011) Templeton 4w o g3 <4y, 3
A Two-Step Approach for Transforming Continuous Variables to Normal: Implications and
Recommendation for IS Research. Communications of the Association for Information Systems: Vol.
28, Article 4.
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:Stationary test Ul 458 Las) (3)

bl ol s of Sliel o cdere e el Judlud) (0Se) e Giail) iy byl las) U
3L adll e A Judldl oda ol sl s

el ol e 2SBI Il il Judldl (osSa) Apbhiind Ga Gl GHLEAY) (e e gana o lacY)
Levin Lin and Chu: LLC Ly culylaa¥) ol aaf Juas . lgle alae) oSays A8 e s dda sy
s A S G el mam g L1 e i)y el logles gfine ey 4080 Dl
ADF — il Im, Pesaran and Shin W-stat ,lad) e JS e alaie V) &8 WS sasgll jda c)liad)
.PP- Fisher Chi-square ,lials Fisher Chi-square

t V) e angdl s Sla) cilumgd et ¢ Judlad) Ayl sy

Bang i gt Aludull o G eyl (S aae tHp dgtuall 4yl

Baag i gat Y Al of Gl el S tHy Al A al)

0.05 (e sial P-value JWia¥) dad il 13 (P-value dad & ¢adal) dumjd by o Jsd 3 (el
AL A @l Jsdy axal) dpiajh [y Lavie

Lal) cpiia (O 98a) Ahiia) JLaa) :(1) Al Jeaad)

il Method Statistic Prob sy
Levin, Lin & Chu t -8.44540 0.0000 1st difference
FV Im. Pesaran and Shin W-stat -4.00017 0.0000 Individual
ADF - Fisher Chi-square 63.1008 0.0000 intercept
PP - Fisher Chi-square 76.2832 0.0000
LEV Levin, Lin & Chu -10.8433 0.0000 1st difference
Im, Pesaran and Shin W-stat -4.76649 0.0000 Individual
ADF - Fisher Chi-square 71.7757 0.0000 Intercept
PP - Fisher Chi-square 81.2903 0.0000
ROA Levin, Lin & Chu t -4.29885 0.0000 Level
Im, Pesaran and Shin W-stat -1.32187 0.0931 Individual
ADEF - Fisher Chi-square 37.5279 0.0387 intercept
PP - Fisher Chi-square 41.4927 0.0147
Size Levin, Lin & Chu t -9.69357 0.0000 Level
Im, Pesaran and Shin W-stat -4.55974 0.0000 Individual
ADF - Fisher Chi-square 64.1369 0.0000 intercept
PP - Fisher Chi-square 64.1985 0.0000
Levin, Lin & Chu -16.1831 0.0000 1st difference
Im, Pesaran and Shin W-stat -8.12602 0.0000 Individual
GROWTH ADF - Fisher Chi-square 105.633 0.0000 intercept
PP - Fisher Chi-square 124.858 0.0000

EViews 10 galin clajda o alaie¥l dalll slae) a1 juaal)
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Clyaiall dail)l Judlall 8 sassll jia agms AL dall du;d by (Se Povalue ded e slaeVU
Los paall Clpaiall duiall ol oL 4BE dbad) daajdl) Jsidy (P< 0.05 dad il 1)) @lldy cdug yadl)
(ROA, Size,) 1(0) ssioal) dic jfin lgcmns Gy yaal) clpmriall dua3ll ol b oMl Jsaall o
ARDL g3sa Gk zrassy 53 a¥) ((FV, LEV, Growth) I(1) Js¥! Gl vic e a3 leuanys
diseny (I Gy (sl Ch Lagde bl aphiind 058 Lavie z3sall 13 Gubit (S 4l Jlie) e
e PMG il adws .Panel bl of Sliel e Pooled Mean Groups (PMG) zisal aladiiul
I el iy manst Ll e Sad ) HlaaiV1 Dalaad (50,0l Jaus sially Lpnsentll diplall -y eal
2V sk L iy il mes o iidie Sl (JaY) paad BYL Latye Lo pailaia e

Slo fm a8 A L1 dlgaadl chaidl gy Jle bl dsag aae (e SUL asdal) i) BLSN) (4)
chyiall g LN b (2) ) Jsaall 8 ae s LS gl 3 calgyV) ddsiias dlac) a5 ¢leiy AL
Nty 22l aal) Jalal) SR 2y ol adde s <0.90 (e LIS JE say Ciuea Gyl

Correlations :(2) a8, gl

FV GROWTH | LEV | SIZE
FV 1
GROWTH 0.034131 1
LEV 0.293145 0.04745 1
SIZE -0.42184 -0.03929 -0.04991 1

EViews 10 galin clajia o alade¥l dalll die) e juadl)

gyl Gl LEa) ) JEEY) el il a8 eha) U8 Wil canlgl ilaail) e S an,
A o e o e b (3) ) dsaadl el casie ad BLG) 5f ad gls) dpm9 p JLEAI(S)
Jiag ple e cdatie chd L) g e o Jia 135 10 (e Jil VIF Variance Inflation Factor
AT Joiie ey Al i) aal o A8 Aokl ) A

VIF a0 qilii (3) a8y Jgeal

Coefficient Uncentered
Variable Variance VIF
SIZE 0.106430 1.033434
GROWTH 0.640557 1.082460
LEV 3.329357 1.076951

EViews 10 galiy cilaja o alie¥l dald) 0] ¢a @ jtaall
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Al alua g Ll (6)

ROA day,l) huca Jd Ll cilucajp Ld) Yl

) L) Ja) il (4) pd) Jgaad)

Variable Coefficient Std. Error t-Statistic Prob.

Long Run Equation

GROWTH 11.87381 1.527514 7.773293 0.0000

LEV 4.526541 1.045067 4.331340 0.0001

SIZE -4.141590 0.612755 -6.758961 0.0000
Short Run Equation

COINTEQO1 -0.602027 0.142335 -4.229648 0.0001

D(GROWTH) -0.133314 0.895817 -0.148818 0.8822

D(LEV) -8.394340 4.494671 -1.867621 0.0670

D(SIZE) -4.276991 1.664916 -2.568893 0.0128

C 48.84868 11.50922 4.244307 0.0001

EViews 10 galin clada Jo alais¥h daldl das) ¢ 1 jaal)

Jalas dad 0l (4) &) Jsaall sy LSy PMG/ARDL ik aladiuly sasall jlasiy) Alalee gl <jekil
35as S Lea <0.05 ANV s5ise vie dygies a5 (-0.602027) <ily COINTEQO! Uadll momcs
O oSa el JaY) elhal ge %60 ol Jll (Se ades g paall cbaia) on ite JalSS ADle
Jashll Ja¥) (& il ) gsall Ligin o

e b aaall oSe gy Caly G Opalll A1 ) B il L) il (4) o) Jeaad) el
sag bl cyelal a8 gl Ja) s e Wl L sailly L) Axdhl ST dgmg aie u cpn 8 GRS,
Al dad A paills L Axd e JS) g3l (sina iy caaall e (gsina

ROA Zayl) basia pa Aupall cilpiap Las) sl

ROA Lay)l) hauia any Ag¥) Lplajdl) s gilis (5) ady Jgaad)

Variable Coefficient Std. Error t-Statistic Prob.

Long Run Equation

SIZE -0.040085 0.014774 -2.713294 0.0088

GROWTH -4.485904 0.676388 -6.632149 0.0000

LEV 9.610620 0.717555 13.39357 0.0000

ROA 16.00991 2.245163 7.130843 0.0000
Short Run Equation

COINTEQO1 -0.352521 0.165476 -2.130348 0.0375

D(SIZE) -2.125108 1.351261 -1.572686 0.1214

D(GROWTH) 2.356141 1.380252 1.707037 0.0934

D(LEV) -2.719215 5.922562 -0.459128 0.6479

D(ROA) 7.239997 5.595435 1.293911 0.2010

EViews 10 galin clajda o alaie¥l dalll slae) a1 juaal)
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Jalaa 2 (b (5) a8y Jsaall zasy LSy PMG/ARDL ik ahasialy sanall lasiy) dlalas ilii cojelsd
35as S Las <0.05 ANV ssise die dysies a5 (-0.352521) wily COINTEQO! Uadll momcs
O oSe el JaY) elhal e %35 ol Jall oSe ades g paall cbaia) op ite JalSS ADle
sl a1 31l ) gl Lisi e

Ayl ahsid) e Y asay are el Ja) 8 V) dua il jlasl il (3) Ay dsaadl ek
S aegid 4l el o 8B Al g8 Jea) o wilally Llie Zagl) e s of e du 31 Y
axy bl cyelal 28 Jyshall Ja¥) gsie o W adana 08 4 Jpasll & @) sl Jal) 3 anal)
S asms cn s (B AW RSB gl sl s caaall uSal) (gginadl AV i) Lagl) Jav
ol U gl oIS ) 13 o e )l saill uSe (gsina

e S Jarque-Bera Y Adlaa¥) dadl ol (6) 8y JSE (ot Bleall adal) aieil SLEd) (7)
csrmhall sl it sl ol AL aaed) dpajd 58 S JUlbs 0.05

(Alsll sl 13l (6) o) Je

20

Series: Residuals

Sample 2012 2021

16 - Observations 108
= Mean 1.17e-15
124 Median -0.020493
[ ] Maximum 2.565760
Minimum -2.001528
&1 Std. Dev. 0.762116
Skewness 0.165289
4 ] Kurtosis 3.515907|
Jarque-Bera  1.689487
0 y—!—\ . _ = Probability 0.429668

20 -15 -10

I
-0.5 0.0 0.5 1.0 15 2.0 25
EViews 10 zlin clada o aladeYh &all) i) ¢ juaall

f Y Gl il &yl

) s COINTEQO! Uadl) momecill (e dad b Zpay)ll Japn 8 il dl) lial &3l cpekil(1)
Auhall charie n iidie JalS ABe dsa ) nis Aysine 25 ¢(0.357) Janall sas ¢(0.60

fagas apl) T I8 il jdll lssl il cuelil(2)

o) ashally sasill (plaly) 8 A, dad 8 A5 aaal ggine uSe ST L1

o Rasinas Lol S Cpn (G palll JaY) 8 AE) Aad 8 L) Dbl (gsina e 4] uSe L2

Ldashall Jay)

JaY) G Aysieag Ayl ilS (a8 ¢ pnail) JaY) 33N A 6 salll gsiee ye 4] e .3
caghll
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fasa Apag)ll Jana o W il dll Ll 3l Caaasf(3)
2V b sime ey o) il Ja¥1 b AS5al Aed 8 AN aaal geie e aSe L1

skl
A Dasinag Bapl ColS G (8 pealll JaT) A A8 Do A D Al (ggina 2 4] e 1.2
ashall Jal

B8 b s e S (m (B a1 B S0 T B 5l e 2 48 g S 3
i ghal)

tGlbuagilly clalitiuy)

e oJashl) Ja¥) S il Ja¥1 e elsn A Aad 8 aaall luSe il g il ekl (1)
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