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o0 ABSTRACT O

The research aimed to test The Efficiency of the Damascus Stock Exchange Market
according to the random walk hypothesis at the weak level.

Thus, measuring the extent to which unusual returns can be achieved by some investors
normal .

From the results obtained:

The Inefficiency of the Damascus Stock Exchange at the weak level according to each of
the following tests (serial correlation, frequencies, variance ratio, variable range). That is,
stock prices do not follow the random walk hypothesis, and therefore the next day's prices
can be predicted based on the previous day's prices, which achieves unusual returns for
investors because historical information is not directly and completely reflected in stock
prices.

The inefficiency of the Damascus Stock Exchange is explained by the following: weak
trading, the small number of companies listed on the market, the lack of investors trading
shares, and the price restrictions imposed on the market that ranged between (+5%,-5%).
This was caused by the deteriorating economic situation of the country as a result of the
unjust economic siege .

Keyword: Random Walk, weak level of efficiency, Damascus Stock Exchange Market,
Financial market efficiency, Financial market return.
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